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DEED OF TRUST

curity Instrument™) is made on = APRIL . 8TH

ES 'AND DIANA MONACH JONES , HUSBAND AND WIFE

FIRST SERVICE TITLE
("Trustee™). The beneficiary is
, which is organized and existing

)

. THIS DEED OJF 'I'I"{LZ?‘S'I'J(“S(:
97 e grantor is AY T JON
“Borrower”). The trustec is

AGENCY, INC., AN ARIZONA CORPORATION
MERABANK, A FEDERAL SAVINGS BANK

under the laws of  ARIZONA ,and whose adddress is -+ CENTRAL
AVE, PHOENIX, AZ 85012 (“Lender™).

Borrower owes Lender th*{)rincipal sum of ONE HUNDRED FORTY SEVEN THOUSAND THREE
HUNDRED AND 00 7 00~ ~ ~ Dollars (U.S. § 147,300.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on MAY , 2017 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions und modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemeants under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale,
the following described property located in DOUGLAS County, Nevada:

LOT TWO (2), BLOCK B, AS SHOWN ON THE MAP OF LOGAN CREEK ESTATES, FILED IN
THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA, ON MARCH 8,
1960, FILE NO. 15688,

1744 LOGAN CREEK GLENBROOK
which has the address of (e , (Cin] )
89413 ‘ '
Nevada (7 o] (hpl.opcny Address™:

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock, and all fixtures now or hereafter
apartof the property. Allreplacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORRGWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.
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ENIFORM COVENANIS, Borrowerand Lender covenant and ageee as follows: d . - ’

1. Payment of Prineipal and Tnteeest; Prepuyment gnd Late Charges, Borrower shall prompik pafig N m&ﬁ{i{t 114
printipal of ahed intbrest on the debt evidenced by the Note and uny prepaynient und kite charges due undgregigitn e

i Fupds for Thxesand Insiirance, Sublect to applicable law or to n written waiver by Lender, BorroW:Sesiily 3‘&)
Lepder ou the day mosnthly payments are-duc-untier the Note, undl this:Notesis paid in fuﬁ,’a st (“Funds”) equal to
we-twilith oft{a) yeurly txes and asseasntents which may attain priokity over thls Secarity Instrumint; (b) yeatlyleasehold

paments or ground rents ua 1€ Property. i any; (oY yearly hazaed insurance premiumes apd (d) yearly mortgage insurinee
premiums. iFany, These itens are called Pescrow items,™ Lender may estimate the Fands due onthe basis ofgurrent dataand
veasonable estimates of fotirg gserow itigns. -~ - o0 0 o0 D Lk pn s e

The Fundsshiall be held in an institution the deposits or accounts of which are insured or guaranteed By a federal orstate

ageney (including Lender if Tender issichan itistitution), Lender shallapply the Funds to pay the sserawitems. Lenderaay
not chitrgs Tor holdjng and applying the Funds, anilyzing the account or verifying the ¢serow items, unless Lender pays
Borrbwar taterest onthe Funds und applicable faw permits Lenderto make sugh acharge, Borrowerand Lender may agree in
welting that interest shall be paid on the Funds. Unléss an agreement 18 inhide of applicable Taw réquires interest 16 be paid,
Lender shall not be required o pay Borrowgr any interest of carnings on the Funds. Lender shali pive to Borrower, without
¢harge, an annualaceounting of the Funds showing credits and debits to the Funds ard the purpose for which each debitto
the_Funds was made. The Funds are pledped as additional security for the sums secured by this Security Instrument.

* If theamousrof the Funds held by Lender, together with the future mionthly payments of Funds payable prior to the due
dates of the escrow items, shall 'exceed the amount réquired to pay the escrow items when due, the-excess shall be. at
Borrowers option, eher promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amowit of the Funds held by Lepder is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
smonnt necessary to make up the deficiency in one or more payments as requiced by Lender.

“Upon payment in full of all sums secured by this Secwrity Insteument, Lender shall prompiiy refund to Borrower any
Funds held by Lender. If under parageaph 19 the Property is sold or acquired by Lender, Lender shiall apply, no later than
immediately priorio the sale of the Property or its acquisition by Lender, any Funds held by Lenderat the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments teceived by Lender under
puragraphs 1 and 2 shall be applied: first, to late tharges due under the Note; second, to prepayment chiarges due under the
Note; third, to amounts payable under paragraph 25 fourth, to interest due: and last, 1o principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable tothe Property
which niay attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thent on time
direetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

- payments. - -

p«w Botrowershall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
mwriting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opifiion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an agreement
satisfactoryto Lendersubordinating the fien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrament, Lender may give Botrower a notice identifying the
tien. Borcower shall satisfy the len or take one or more of the actions set forth above within 10 days of the giving of notics.

&, Hazard Insurance, Borrowershall keep the improvements now gxisting or hereafter erected on the Property insured
against loss by fire, harards included within the term “extended coverage” and any other hazards for which Lender requires
insurance;, Thisinsurance shall be maintained in the amounts and for the periods that Lender requires. The insurance earrier

_providing the insuragice shall bechasen by Borrower subject to Lender's approval which shall nothe unreasonably withheld,
7 Aliigsurance policies and rengwalishall e aceeprablets Lénder and shailinclude a standard mortgage clause, Lender
‘shall have the tight to héld the policies and resewald, If Lender Fequires, Borrower Shall promptly givé to Lendeér all receipts
of paid pressinms and-renewal notices, Inthe event of loss, Borrower shalf give prompt niotice to the insurance carsier and -
Lender. Lender may make proofof 1oss if not malié promiptly by-Borrower, | . - . 0 oo L e arose
.~ Unles§ Lender and Borrower.ptherwise agree in writing, tnsurance proceeds shall be applied to restoration or repair of.
the Property ddfnaged. if the restoration or repaitis scononiically feasible and Lender's security is not lessened, If the
restoration or répair is yiot é@:onﬁnﬁ%ﬁdﬂﬁf@ﬁb}ﬁ@ﬁ Lender’s seeitily woild be lessened, the insurance proceeds shall be
applied to the siyms secured by this-Security Inistrument, whether 6r not then due, with any sxcess paid o Bairower, If
Borrower abandons the Property, or dogs notiahswefiwithin 30 days a notice from Eender that the insurance carrier has
oifered toscttfe s elaim, flien Lenderf miay eolleéf che Ihsurancé pioceeds. Lender finy useé the proceeds 10 répalr or résiore the
Property orto pay sumssecured by this SeeiritiInstrument, whetherornot then due. Theé 80-dnf peHiod will bupinwhen the
poticets given.- o, -7 T T A it o e e T T e e e s o o .

Upless Lender ung Borrower othgrwise agree iff writing, ﬁny"i’zgﬁﬁé’aﬁuﬁ. of proceeds to prineipal shall nofexfend or
poitpone th dlie daft of thé morithly payments referred to in paragraphs | and 2 or change the amount of the paymnts, I
under paragtaph 19 the Propierty is acquired by Lender, Borroweér’s right to any instrance palicies and proceeds resulting.
froin damage to the Property prior tb thié-acquisition’shall pass to Lender to the extent of the sums:secured by this Seeurity
Inateumbnt immedialely prior foea@uisitfoles <*7, = L T o

6. Preservation and Maintenianee of Property; Leascholds, Borrower shall notdestroy, duritabe or substantially change
the Property, atiow the Propertioileiesitivate ot commitwaite J0this Becubity Instrurient i ot leaschold, Borrower shall
comply with the provisiong of thié lease, afid If Bofrower acquirés feétitle to the Property, theleaséhold and fee title shalinot
merge unless Lender agrees to the merger in writing, .

7, Protection of Lender’s Rights in the Property; Mortgage Isurances 1 Borrower fails to perform the covenants and
agreements contatned i this Security Instrumént, or thére is alegal proceeding that may significantly affect Lenders rights in
the Property (such as 4 proceeding in bankruptey, probate, for condemnation or to enforesTaws of régulations), then Lenders
miay do and pay for ivhatever is nessssary to profect the value of the Prapetty and Lender’s rights in the Property, Lendeér’s
actions may incfude paying any surms secured by # lien which hag priority over this Security Instrument, appearing in conrt,
paving reasonableattorneys fees and entering on the Praperty to make repairs. Although Lender may takeaetion ungder this
paragraph 7, Lender dogs not bave to do so. "

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

* Beewrity Instrument, Undess Borrower and Lender agree to other termis of payraent, these amounts shall bear intérest from
the date of distirsement at the Seote ratc and shall be payable, with interest, uponnotice from Lenderto Borrower requesting
il A SR S T s :
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If Lendet requited mortgage insurance asa condition of makifg shedoanscouredibythisSeom ity srAEEi Borrower
shal pay the fiteoiiutng required to maintain the insurance in effect until such time as the requirement for the insurance
erminates in aceordance with Borrower's and Lender’s written agreement or applivable law,

8. Inspection. Lender or its agent may make reasomable entries uponand jospegtions of the Proporty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable causy for thie inspection,

9, Condemmmtion. The proceeds of any award or clain for damages, direct or consegquential, in connection with any
condemnation or other taking of any part of the Propeny, of for conveyange in lien of condesmnation, ate hereby assigned
and shalt be paid to Lender, T, L

In the event of a total taking of the Property, the proceeds shall be applied fo the sums secured by this Secutity
nstrument, whether or not then due, with sy excess paid to Borrower, Intheeventof a partial fakiyg of the Prigiity, unléss.
forrower and Lender othernise doree I wiiting, the sums secursd by this Security Instrument shall be reduced by the
amount of the procsdshultiplicd by the folldwing {fgetion: (1) the total amountiof the sums seciired immedintely before the
;éskfﬂg. divided by (b} the fair market value of the Property immediately before the taking, Any balance shall be paid to

Burrowae ‘

{fthe Property fs abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnos offers to make
anaward or scttle o olaim for damages, Borrower fails torespond to Lender within 30 days after the date the notice is given,
Lender iy authorized to collect und apply the proceeds, at its option, either to restoration or repair of the Property or to the
suns seeured by this Security Instrument, whether or nof then dde. V% "5 -0 5 .

Unless Lender and Borrower otherwise agree in writing, any application of procéeds to priicipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the atmount of such payments,

10, Borrower Not Relensed; Forhearanee By Lender Not a Waiver. Exterston bf the time for payment or modification
of amortization of the sums secured by this Seeurity Instrument pranted by Lepder to any suecessor in interest of Borfower
shall not pperate to release the Hability of the original Borrower o Horrower’s successors in-interest. Lender shall not be
requived tocommence procesdings apainst any suceessor in interest orrefuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successoys in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy, o * . e TR

11, Stecessors and Assigns Bound; Jofut and Several Liability;. Co-signers, The covenants and agreements 'of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowesrs interest inthe Propetty under the terms of this Security Instriment;(b) is ot persanally obligated to pay the sums
secured by this Security Instrament; and (¢) agrées that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommbodations with regard to the terms of this Security Instrument or the Note without that Bogrower's
consent. ”

12, Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum Joan charges,
and thiat lawis fmally interpreted so that the interest or other loan charges collected or {0 be collected in connection with the
tonn exceed the permitted Tirhits, then: (ayany such Toar charge shalt beréduced by theimount neceséary toredudethecharge
1o the permiited limit; and (b any sums already collested from Borrower which éxceeded permisted Tmits will be relunded to
Borrower, Lender tndy chivose to-make this refund by reducing the principal oweéd wader the Nofe trby niaking'a direct
payment 1o Borrower. If a tefund reduces principal, the reduction will be freated a5 a partial prepayment without any
prepayment chargs Under the Ndte, = s ’ L o N ST

13. Legisiation Affeeting Lendes’s Rights, If chacteient of eXpiration 6f applicablelaws has the effect of rendering any
provision of the Note or thi¢ Séeurity Instrumment nnenforceable decording to its terms, Lender, at its option, may require
inimediate payment in full of all sums seewred by this Security Tnstrament 4nd may invoke any remedies permitted by
paragraph 19, Il Lender exercises this-option, Lender shall take the steps specified inthe second parcagraph df paragraph 7.

14. Notices. Any notice to'Borrower provided for in this Security Instrument shall be given by delivering it or by
mialing it by first chassmail usiless applicable law requires use ofanother nisthed. The ndtice shall be directed to the Propenty
Auddress or any other additss Borfower designates by noficeto Lénder, Any notice to Lender shalt be given by first class miail
10 Lendei’s address'stated hevein or any othér address Lender designates by notice to Botrower, Any notice provided forin
this Security Instrument shall bt deéied to have bisen given to Boreower or Lender when given as provided irrthis paragraph.

© $5, Governing Law; Severability, This Security Instrument shall be governgd by fedéral faw and the law of the
jurisdietion inwhich the Property is locdted, In the évent that any provision of clause of this Security Instrument o the Note
wonfHets with apphcable luw, such conflictshall noraffect other-provisions of this Seeurity Instriment or the Note whichivan
be given effect without the conflicting provision, To this end the provisions of this Security Indtrament and the Noteare

declared o be sevedable. = - - A

16, Borvower’s Copy, Borrower shall be given-one conformed copy of the'Noté and of this Scentity Tustruent.

Y. Tronster of the Property ors Bepeficial Interestin Borrower, Iall or anypart of the Property orany interest indt iy
solh or teansferred (or if'a beneficial interestin Botrowet fssold oriransferret and Borroweris not 4 natural persenyswithoit
Lender’s prior writiehi‘consent, Lender may, at its option, require immediate payrnenst i full of alf stms Sebured by this
Seewtity Tnstrument: However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security istrument, E ~ oo R

1 Lender exercises this sptios, Lender shall give Borrower notice of acecleration. The noticeshalf provide g peried of
nol Tessihan 30 deys from the dite the notice is defivered or mailed within which Borrodiet must pay all sumssecured by thls
Begurity Instruinent, I Borrower fails to pay these sums prior to the expiratién of this peried, Bender may invoke any
remedies permitted by thiv Security nstrument-withordf further fiotice of demand on Borvwer, - I

18, Borrower's Right to Reinstafe. If Bofrower meets certaln conditfons, Bérrower shall Bave the ripht-to Bave
enforcement of this Seeurity Instriment discontinoed af any fime prior totheearicr oft {2) 5 duys{or shélvdther period as
applicable v may specify for reinstatément) hefore sale of the Property puirsuant teany powér of salecditained in this
Seourity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrowen:

{a) pays Lender allsumys which theirwould be due undér this Seeurity Instrurnehe and the Moté had o doesleration drowied;
b} curvey any default Of avy other covenamts or dgresmmients; (¢} pays all éxpenses incurred in énforeing fhdy Sepurity
Instrument, including, But sot Hmited 1o, reasonabile dftorneys fées; and (d) takes such action as Lender may redsonably
require to assure that the Jien of this Security Instrament, Lenders vightsin the Propertysind Borrowes's obligationto gaythe
sums seoured By this Securify Instriment sholl ontinie ubchanged. Upon relnstatenient by Borrawes, this- Seourity

Instruinent and the obligations seetited hereby Shall remain fully effective 88 if no secelemion had oecuirred. Howeveri this

tight 10 reimstate shall xmtfigagziyiﬁ the wase of aceeloration under paragraphs fdorl?. . T 15331&;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Boyrgyer’s breach of

any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicabie law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;anil (d) tliat
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this ~
Security Instrument and sale of the Property. The notice shall furthier inform Borrower of the ripht to reinstate after
aceeleration and the right 1o bring a court action to assert the non-existence of & default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all surs secured by this Security Instrument without further demand and may invoke the power
of sale und any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence, .
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occurrence of
an event of default and of Lender's election to cause the Property to he sold, and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender shall mail copies of the notice as preseribed by applicable law to
Borrower and to the persons prescribed by applicable Iaw. Trustee shall give public notice of sule to the persons and in the
manner preseribed by applicable law. After the tinte required by applicablelaw, Trustee, without demand on Borrower, shall
selt the Property at public auction to the highest hidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchasc the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facic evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited o, reasonable Trustee’s and attorneys' fees; {b) to all sums secured by this Security Instrument; and (¢) any excess to
the person or persons legally entitled to it

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property., Lender (in person,
by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and
1o collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shalt be applied first
to payment of the costs of management of the Property and collection of rents, including. but not limited to.receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Sceurity Instrument.

21. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
fnstrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
fegally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender at its option, may from time totime remove Trustee and appoint a successor trustec to
anv Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Assumption Fee. If there is an assumption of this foan, Lender may charge an assumption fee of maximum

allowable by law.

25. Riders to this Security Instrument. If one or more riders arc exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements-of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Tnstrument as if the rider(s) werea part of this Security Instrument.
[Check applicable box(es)]

] Adjustable Rate Rider [1 Condominium Rider [J 24 Family Rider
[J Graduated Payment Rider 1 Planned Unit Development Rider
] other(s) [specify]

BY SIGNING BELOW, Borrower acceptsand agrees to theterms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

/ (Scal)
/f"j}(‘g T JONL‘% - -~ Borrower

| Q q/\’ | i ; ) , -
_,_/L/ (/d/f‘////ﬁbﬂ)/fwi’d‘/ K/’}6//2(/"”66 (Seal)
DIANA MONACH JONES/ ~Borower

e - {Spave Helow Frus Dine tor Acknowledpenion |
State of Nevada, County  ss:
DOUGLAS ’

On this lD‘H"{ day of Aprnﬁ 19 87 . before me. the undersigned, a

Notary Public in and for said State, personally appeared

JAY T JONES AND DIANA MONACH JONES

Known to me, or proved to me on the basis of satistactory evidence to be the person(s) whose name(s) are subscribed to the
foregoing instrument and acknowiedged that heshe they executed the same for the purpoge therein contained.

("\
\’“‘-'-‘.. .
L\F? l ’9/31
RS 77T N DY s o7,V 5 N

Notary Public

MMy commission expires
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