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THIS DEED OF TRUST, made this 3rd day of April 19 87
by and between  DONALD L. MORRISON AND JACQUELINE T. MORRISON HUSBAND AND WIFE
hereinafier called Grantor, and LAWYERS TITLE OF NORTHERN NEVADA, INC. hereinafter called
Trustee, and OLD STONE MORTGAGE CORPORATION, 500 108TH AVE. N.E,
BELLEVUE, WASHINGTON 98004 ., a Corporation mp.mmd and existing under the
laws of WASHINGTON ,hereinafter with its successors and assigns called Bene-

ficiary; it being understood that the words used herein in any gender include all other genders the singular number included
the plural the plaral the singular,

WITNESSETH:

WHEREAS, the said Grantor is justly indebted to the said Beneficiary in the sum of

SEVENTY-SEVEN THOUSAND SIX HUNDRED FORTY-TWO AND NO/100  Pollars 8 77,642.00

legal tender of the United States of America, evidenced by a certain promissory note dated — April 3, 1987
providing for monthly installments of principal and interest with the balance of the indebtedness, if not sooner paid, due and

payable on May 01, 2017

NOW, THERLFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the foregoing, and
for the purpose of better securing all the other covenants and conditions of the above note and of thisPeed of Trust, and in
further consideration of the sum of One Dollar (81) legal sender to Grantor in hand paid by the Trustee, the receipt whereof is
hereby acknowledged, has granted, bargained, sold, conveyed, and confirmed, and-by these presents does hereby grant, bargain,
sell, convey and confirm, unto the said Trustee, its successors and-assigns, all that certain lot or parcel of land situated in

County of DOUGLAS ,

1 D ol
State of Nevada, dcscnk\wd as follows:

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE
COUNTY OF DOUGLAS, STATE OF NEVADA, DESCRIBED AS FOLLOWS:
LOT 22, BLOCK 4, AS SET FORTH ON THE MAP OF MOUNTAIN VIEW
ESTATES NO. 2, FILED FOR RECORD OCTOBER 24, 1979, IN BGOK
1079, PAGE 1962, AS DOCUMENT NO. 38123, OFFICIAL RECORDS OF
DOUGLAS COUNTY, STATE OF NEVADA,

A.P.N. 21-110-48

This Deed of Trust (Mortgage) is subject to the
attached Riders, which substantially modify the
terms of this loan., Do not sign it unless your/

read and understand it. %&Cdﬁz/

Including all heating, plumibing, and-lighting fixtures and equipment now or hereafter attached to, or used in connection
with the real estate herein deseribed.

TO HAVE AND TO HOLD the said premises. with all the tenements, hereditaments, and appurtenances thereto be-
longing, unto the Trustee, its successors and assigns forever,

IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to say:

First. - To permit said Grantor to possess and enjoy said described premises, and to receive the issues and profits thereof
until default be made in the payment of any manner of indebtedness hereby secured or in the performance of any of the
covenants herein provided; and upon the full payment of said note and of any extensions or renewals thereof, and the interest
thereon, and all moneys advanced or expended, as herein provided, and all other proper costs, changes, commissions, half-com-
missions, and expenses, to release and reconvey in fee unta and at the cost of the said Grantor the said described land and
premises.

Second. - Upon any default being made in the payment of the said note or of any monthly installment of principal and
interest as therein provided, or in the payment of any of the monthly sums for ground rents, taxes, special assessments, mort-
gage insurance, fire and other hazard insurance, all as hereinafter provided, or upon any default in payment on demand of any
money advanced by the Beneficiary on account of any proper cost, charge, commission, or expense in and about the same or
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on account of any Lax or assessment or insurance or cxpense of litigation, with interest thereon at the rate provided for in the
principal indebtedness per annum from date of such advance (it being Iiereby agreed that on defauldt in the payment of any tax
Or assesspient or insurance premiwnm or any pavmient on account thereof or in the payment of any of said cost, expense of
litivation, as aforesaid, the Beneficiary may pay the same and all sums so advanced, with interest as aforesaid, shall invmediately
attach as a lien hereunder, and be payable on demand), or upon failure or neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided; then upon any and every such default being so made as aforezaid, the
saud Trustee, or the trustee acting in the execution of this trust, shall have power, in strict accordance with the applicable faws
of this State. and 1t shall be s duty thereafter to sell, and in case of any default of any purchaser to resell, at public auction,
for cash, in one parcel at such time and place, and after such previous public advertisement as the Trustee, or the trustee
acting in the execution of this trust, shall deems advantageous and proper: and to convey the same in fee simple, upon com-
pliance with the terms of sale, to and at the cost of the purchaser or puschasers thereof, who shall not be required o see to the
apphication of the purchase money; and shall apply the proceeds of said sale or sales: Firstly, to pay all proper costs, charge,
and expenses, including all attorneys’ and other fees, and costs herein provided for, and all moneys advanced for costs or
expenses, or expense of Iitigation as aforesaid, or tuxes or assessments, or insurance with interest thereon as aforesaid, and all
taxes, general and special, and assessments, due upon said land and premises at time of sale; Secondly, to retain as compen-
sation o commusiion of one per centum (197) on the gross amount of the said sale or sales: Thirdly, to pay whatever inay then
remain unpad of the prncipal of the said note whether the same shall be due or not, and the interest thereon to date of pay-
ment, it being agreed that said note shall, upon such sale being made before the maturity of said note, be and become immedi-
ately due and payable, at the election of the Beneficiary; and. Lastly, to pay the remainder of said proceeds, if any, to said
Grantor, or assigns, upon the delivery of and surrender to the purchaser. his, her. or their heirs or assigns, of possession of the
premises as atoresnd sold and conveyed, less the expense, if any, of obtaining possession.

And itis further apreed that af the said property shall be advertised for sale as herein provided, and not sold, the Trustee
shall be entitled o a reasonable commussion, not exceeding one-halt (14) of the commission above provided, to be computed
on the amount of principal then unpaid.

And the said Grantor, for himself, his heirs, executors, administrators, and assigns, in order more fully to protect the
security of this deed of trust. does hereby covenant and agree as follows:

Lo That he will pay the indebtedness, as hereinbefore provided. Privitege—is-reserved—torpar—the-debi-in-whole—orin
e ot e-o e toreton iy pryementon—the-prinvipa-tHis - are-nextdte—on-thetrote—on—the—fiest tday—of-my
anonthopriortoanaturity - Provided - hosesern— That wrilen-no Hetofan-Ha o - texe reisisol privilege—s-given-at-lonst

Fhitty-EB0day o tomprepuy et

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, Grantor will pay to the Beneficiary, onthe first day of cach month until the said note is fully
pard. the following sums:
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(a) (¥l A sum equal to the ground rents. if any, and taxes and special assessments next due on the premises covered
by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire and other
hazirdinsurance on the premises covered hereby fall as estimated by the Beneficiary) less all sums already
pard therefor divided by the number of months to elapse before 1 month prior to the date when such ground
fentsepremiums, taxes, anduassessments will hecome delingquent, such sums to be held by the Beneliciny in
trust 1o pay said ground rents. premiums, taxes and special assessments before the same become delinguent; and

(b) & Al payients mentioned incthe two preceding subsections of this paragraph and all paymients to be made under
the note secured hereby shall be_added together and the aggregate amount thereot shall be paid by the Grantor
cach monthom s single payiment 16-heapplied by Beneficiary to the following tems - the order set forth:
(+r——-—1»+e11+r+¢91r-:,4hnmh%rrsrim%ewﬂnhm%wﬁﬁnnnmc«:-wﬁh'thx"&*tﬁ*tmj'-frf'-l'kmmgﬂm%k‘ﬁm-l9mdﬂpmrn'17

m:..;:uumild-}-'.«'h;uyu.—émJ.".'-.u-«x;wu@w{wmmuwwwqmuumuy,—a&-Hw-ww—cmy—km-s_ —————
(I) pround rents, txes, specalassessments, tire and other hazard insurance premums;
(ID) Q00 interest on the note secured herchy: and
(ITI) 0¥ wmortization of the principal of said note.

Any deticiency e the amouni of any such apgregate monthly payment shall, unless made good by the grantor
priorto the due date of thenext such payment, constitute an event of default under this Deed of Trost. The
Benehiaary may collect a¥late charge™ 0ot to exceed Four cents (4¢) for cach dollar ($1) of cach payment moge
than firteen (F5) duysin wiears to cover the extra expense involved i handling delinguent payments,

30 the ol of the payments made by the Grantor under %) of patdtaph 2 preceding shall exceed the amount of
pavinents actually mde by the Beneficiary tor ground rents, Gixes or assessments of imsuiinee premiuns, as the case may be,
such excess, it the Joan is current, at the option of the Grantor, shall be credited on subsequent payiments to be made by the
Grantor, or refunded 1o the Grantor, 31, however, the monthly payments made by the Grantor undcfa(-m of parapraph 2
precedimg shall not be sutficient to pay pround rents, taxes and assessments and insurance premiums, when the same shall
become due and payable then the Grantor shall pay 1o the Beneficiary any amount necessary to make up the deficiency,
o ot betore the dute when payment of such ground rents, taxes, assessinents of insurance premiums shall be due. Hatany

tme the Grantor shall tender to the Beneficiary, in accordance with the provisions of the note secured hereby, full payment
of the entire indebtedness represented thereby, the Beneficiary shall, in computing the amount of such indebtedness, credit
to the account of the Grantor &”—-ﬁﬂ-},"frh%’ﬂ-'»-l»%‘nﬁlt‘-H}K‘it‘f-—{-ht“'"&hr'/iﬁi'v)ﬂ‘-r-t-*{--r’ﬂ;‘-HFﬁmﬁgﬁtr#}k:14)-’:’&%—{;Mm.‘*%l-h@—{k‘ﬂ&ﬁ\mﬂy—
m‘:;—mH—MwHHw-wlvhg;ﬁw.%—-{-w-1H1§.~—(«—4«!4«.»«—8w:~+«9‘ru+y--a{-Mvmm'm;-nmé‘{-.h*Mm—ch}fmmcuL,..'LuL! any halance renaining in the
funds accumulated under the provisions oR () of paragraph 2 hercof. I there shall be a default under any of the provisions
of this Deed of Trust resulting in a public sule of the premuses covered hereby, or il the Beneficiury acquires the property
otherwise after detault, 1t shall apply, at the time of the commencement of such proceedings, or at the time the property is
otherwise acquired, the balance then remamimg in the funds accumulated under}n) of patagraph 2 preceding, as a credit
agamst the amount of principal then remaining unpaid under said note, mnhw!m}{»-;mmw!y—ml;n-1|—zrm~rmyﬂm1ﬁ~;\:.+:jdpﬁmH“
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That the Grantor will pay all ground rents, taxes, assessments, water rates, and other grovernmental or municipal
charpes, fines or impositions, for which provision has not been made hereinbefore, and in default thereof the Beneficiary
may pay the same, and that the Grantor will promptly deliver the official receipts therefor to the Beneficiary.

That the Grantor will keep the improvements now existing or hercafter erected on the said premises, insured as
may be required from time to time by the Beneficiary against loss by fire and other hazards, casualtics and contingencics in
such amounts and for such periods as may be required by the Beneficiary and will pay promptly, when due, any premiums
on such nsurance provision for payment of which has not been nade hercinbefore. Al insurance shall be carried in com-
panies approved by the Beneliciary and the policies and rencwals thereof shall he held by the Beneficiary and have attached
thereto loss payable clauses in favor of and in form acceptable to the Bencficiary. In event of loss he will give immediate
notice by mail to the Beneficiary. who may make proof of loss if not made promptly by the Grantor, and each insurance
company concerned is hereby authorized and directed to make payment for such loss directly to the Beneficiary instead of
to the Grantor and the Beneficiary jointly, and the insurance proceeds, or any part thereof, may be applied by the Bene-
ficiury at its option cither to the reduction of the indc btedness hereby secured or to the restoration or repair of the property
damaped. In event of foreclosure of this Deed of Trust or other tansfer of title to the said premises in extinguishment of
the indebtedness secured hereby, all right, title, and interest of the Grantor in and to any insurance policies then in force
shall pass to the purchaser or prantee,

That the Grantor will keep the said premises in as good order and condition as they are now and will not commit
or permit any waste of the said premises, resonable wear and tear excepted.

That if the premises. or any part thereof, be condemned under any power of eminent domain, or acquired for a
public wse, the damages. proceeds and the consideration for such acquisition, to the extent of the full amount of indebtedness
upon this Deed of Trust and the note secured hereby remaining unpaid, are hereby assipned by the Grantor to the Beneficiary
and shall be paid forthwith to the Beneticiary to be applied by it on account of the next maturing installiment of such in-
debtedness.

5o The Grantor further agrees that should this Deed of Trust and the note secured hereby not be eligible for insurance

under the National Housing Act within EIGHT MONTHS - from the date hereof (written statement
of uny officer of the Department of [ousing and Urban Development or authorized agent of the Secretary of Housing and
Urban Development dated subscquent to the EIGHT MONTHS time from the date of this Deed of

Trust, declining to insure said note and this Deed of Trust, being deerned conclusive proof of such incligibilitv), the Be

nefi:
ciary or the holder of the note may, at ity option, declare all sums secured hereby immediately due and payable. *This @ﬁﬂ/{/

That the Grantor hereby assipns to the Trustee any and all rents of the above-described premises and hereby
authorizes the Trustee, without waiving or affecting its right to foreclosure or any other right hereunder, to take possession
of the premises at any time after there is a default in the payments of the debt or in the performance of any of the obliga-
tions herein contained, and to rent the premises for the amount of the Grantor.

10. That notice of the exercise of any option granted herein, or in_the note secured hereby, to the Beneficiary is not
required to he given, the Grantor hereby waiving any such notice.

Beneficiary may from time to time substitute a successor or successors.to any Trustee named herein or acting here-
under to execute this Trust.  Upon such appeintment,and without conveyance to the sucessor Trustee, the later shall be
vested with all title, powers, and duties conferred upon any Trustee herein named or acting hereunder. Each such appoint-
ment and substitution shall be made by written instrument executed by Beneficiary, containing reference to this Deed and
its place of record, which, when recorded in the office ofthe County Recorder of the county or counties in which the pro-
perty is situated, shall be conclusive proof of proper appointment of the successor Trustee.

12, The benefits of the covenants herein contained shall acerue to, and the obligations thercof shall hind, the heirs,
representatives, successors and assigns of the parties hereto.

-

IN WITNESS WHEREOF, the ssid Grantor hgs“€xecuted these presents the day and gear first hereinbefore written.

Address of Grantor:

1384 DOWNS DRIVE o DONAL L. MORRISON

-
MINDEN, NEVADA 89423 @/
AN iy LI " ZAM/(//’("%
4 JA CQUELINE T. MORRISON
“option may not be exercised by the Beneficiary 7
when the ineligibility for insurence under .the /7 "’O
Hational Housing Act is due to the H“mficidry
failure to remit the Mortgage Insurance-feegium
to the [)L;mrtnvnt of Housing and Urban d
Development. (
STATE OF NEVADA )
_ ) s
COUNTY OF . Douglas
On  this 13th day of April , 19 8,7pcrsonully appeared before me,

the undersigned, a notary public in and for the county and State aforesaid, DONALD L. MORRISON AND
JACQUELINE T. MORRISON

known to me to be the person described in and who executed the within and foregoing instrument, and who acknowledged to

me that they executed the same frecly and voluntarily and for the uses and purposes therein
mentioned.
IN WITNESS WHERLOF, I have hereunto set my hand and affixed my official seal at my ofﬁg/in said county of
Douglas , the day ; n,d year in this Cuuhuyﬁrsl sbove written.
Mt G P b e S R, 4
/f/r(fd/f/:,.ac,- D s
M J) ) v 17, P ~
Notary Public, ﬁSJJg'&Iﬂ
T R “‘ii Counry of Douglas , Srate of /}. e Vete!
o sk AFreeR 034,

My Commission expires
HUD-92146M {4-79)
GPO 943.427



OSMC LOAM NO.: 124784 FHA CASE NO.: 331-0597720

DEED OF TRUST RIDER

This Rider, dated the  3rd day of April , 1987 ,
amends the DEED OF TRUST of even date by and between
DOMALD. L. MORRISON ang JACQUELIME T. MORRISON

the Grantor, and
the Grantor, and
the Trustee, and
the Beneficiary, as

LAMYFRS TITLE QF NORTHERN NEVADA, INC.

QLD STONF MORTGAGE CORPORATION
follows:

¥
’
L3
L4

1. In Paragraph 1, the sentence which reads as follows is deleted:

"Privilege is reserved to pay the debt in whole, or in an amount
equal to one or more monthly payments on the principal that are
next due on the note, on the first day of any month prior to
maturity: Provided, however, That written notice of-an intention
to exercise such privilege is given at least thirty (30) days
prior to prepayment.

2. Paragraph 1 is amended by the addition of the following:

"Privilege is reserved to pay the debt, in whole or in part, on
any installment due date."

IN WITNESS WHEREOF, the undersigned
has set his/her hand and seal the day and year first aforesaid.

L il W 5o

DONALD L. MORRISO

;: //’/)/4' Eptaclls %A’/%&S@aﬂ
JACQUELZNE T. MORRISON

| Seal]

{Seal]

Signed, sealed and delivered
in the presence of

///

,// ,

F /f'i /?

/s / )

v {?u/z’ff'z:,tifﬂ af

aonx 487nseR032
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OSMC LOAN NO.:

This

124784 FHA CASE NO.: 331-0597720

DEED OF TRUST RIDER

Rider, dated the 3rd day of April , 19

87 ,

amends the DEED OF TRUST of even date by and between

DONALDLL

MORRISOM and JACQUEL TNE T. MORPRISON the Grantor,

the Grantor,

L AVUYERS

TITLE_QF NORTHERN_NEVADA, [NC . the Trustee,
LD STONE MORTGAGE _CORPORATION ’

follows

1.

i,

The original subsection (a) of paragraph 2 is deleted and has
been renumbered.

The original subsection (c)(l) of paragraph 2 is deleted and has
been renumbered.

In the third sentence of paragraph 3, the words "all payments
made under the provisions of (a) of paragraph 2 hereof which
the Beneficiary has not become obligated to pay to-the Secretary
of Housing and Urban Development, and" are deleted.

The fourth sentence of paragraph 3 is amended by insertion of a
period after ". . . then remaining unpaid under said Note" and
deletion of the remainder of the sentence.

Paragraph 8 is amended by the addition of the following:

"This option may not be exercised by the Beneficiary when
the ineligibility for insurance under. the National Housing Act is
due to the Beneficiary's failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development."

IN WITNESS WHEREOF, the undeweianad
has set his/her hand and seal the day and year first aforesaid.

@ua&/ / / / Atz [Seal]

o ALD L. MOR ’IS/I}{
cé’d}?&bé 2et I e LS

and
and
and

the Beneficiary, as

LINE T. MORRISON

[Seal]

[Seal]
Signed, sealed and dt{livered
m/the presence o/f/
( ///7[“/ {'{/ ad . e (L ,u;;.'(f:'ﬂ?s{]

jg_S ';r'ﬂ len
so0k A87rceS

RP-23 [Rev. 3/21/86] - NEVADA s 487162033 F1:E7



110149+ 8
TFHA CASE NO.: 331-0597720

DEED OF TRUST FHA ASSUMPTION RIDER

Loan No.: 124784 Date:  April 3, 1987

FOR VALUE RECEIVED, the undersigned trustor (the
"Trustor") agree(s) that the following provisions shall be
incorporated into the Deed of Trust of even date to which this Rider
is attached (hereinafter the "Deed of Trust"). During such time that
the provisions of this Rider shall be in effect, to the extent that its
provisions are inconsistent with the provisions of the Deed of Trust,
the provisions .of this Rider shall prevail and shall supersede any
such inconsistent provisions. :

The Beneficiary shall, with the prior approval of the
Federal Housing Commissioner (the "Commissioner!), or his designee,
declare all sums secured by this Deed of Trust to be immediately due
and payable if all or a part of the property is sold or otherwise
transferred (other than by devise, descent or operation of law) by
the Trustor, pursuant to a contract of sale executed not later than 24
months after the date of execution of this Deed of Trust or not later
than 24 months after the date of a prior transfer of the property subject
to this Deed of Trust, to a purchaser whose credit has not been
approved in accordance with the requirements of the Commissioner.

] *\f,',lTNCSS WH['RLO/’ the Arustor has executed this Rider

/5 €% . )/ L1947/

on the /30 day of
OLD STONE MORTGAGE CORPORATION ///ihu%/2242%yiﬂxdmﬂ,

Beneficiary Trust

-

T )zz/"r/q &z//(/zé( /) LEBIVN gl __
rustor

By mﬂ,\ﬁ/ww \CM A NARAN

Its Loan Processor
RECIEHSTED 8Y
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