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12 of April 19 87  byandbetween
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Truslor, 1o DOUGLAS COUNTY TITLE CO. INC., Trustee for HARICH TAHOE DEVELOPMENTS., Beaeficaty,
WITNESSETH:

|
|
|
“Mhat the trustor docs hiéreby grant, bargain, sefl and convey unto the Trustes with power 6f sale all that certain property situaied in Douglas County, Nevadaas ‘1
Tollows: i
(Ses Exhibit "A™ attached hereto and incorporated herin by this reference) ]ﬂ
AND ALS all the estate, infeyest, and other clalm, in law and in equity, which the Trustof niow has or hay hereafter acquire in and to sald propeity. ‘\
‘ TOGETHER WITH the {eniements, hmdimnﬁgnis and appurtenances theresnto belonging or appertaining, and any reversion, reverslons or remainders and all rents, ‘
| issuesand profits of sald real property, subject to the rights and authority conforred upon Bencficlary herciniafter set forth to collect and apply such rents, issues and t
] profis. : ‘
B FORTHE PURPOSE OF SECURING: H
FIRST Payment of anindebtedness in hesumof$___19,500.00 __evidenced by promissory nots of cven date herewlth, with Interest thereon, zccording
% the teams of 541d note, which note, i by reference made 2 party hereof, is executed by the T'rustor, delivered to Berieficiary, and any and ell modifications, extessions l
and renovwals thersof hereinafter sef forth to collect and apply such rents, issues snd profits. ‘\
SECOND: Paymment of all the THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION assessments, dues and mombership fers a8 they become due, ’
{ “FHIRDY: Payment of such additinal sums with interest thereon as may be herealler loaned by Beaeficiary 1o Trustor as additional advanices under this deed of frust ‘L
by the promissory note or otes of Trustor, and payments of 2ny monies advanced or paid ot by Beaeficlary or by the Trustee to or for Trustor pursuant to the: i
provisions of this deed of trust, and payment of all indebtedness of the Trustor to the Beneficiary or to the Trustee which may axistorbe conteacted for during the life of |
1 this insteurnent, with interest, and 1lso as security for the payment and performance of every obligation,cavenant, promise or agreemment contained heren orcontained in -~ |
. any promissory nole or notes secured hereby.
FOURTH: The cxpenses and costs incurred or paid by Bencficiary or Trustos in preservation or enforcement of the rights and remedies of Beneficiary and the duties |
and labilitles of Trustorhereunder, including, but not limited to, altomeys’ fees, court costs,witnesses” fors, expert witnesses' fecs, collestion costs and expenscs pald by
Beneficiary or Trustee in performing for Trustor's account any obligations of Trustor or tocollect the reats or prevent waste.

k

i

AND THIS INDENTURE FURTHER WITNESSETII: 41
I

1. Trstor promises and agrees: 1o pay when due all assessments, dttes and membership fees assessed by or owing to THE RIDGE TAHOE PROPERTY OWNERS
ASSOCIATION upon the shove-described premises and shall not pemit said elaims to become a len upon the. premises; to comply with ol faws affecting said property
| and not to commit or permit any acts upon said propesty in violation of any law, covenant, condition or resttiction affecting said property.

i 2. Annually, Trustor agres 1o cause to be delivered to Beneficiary or to the collection ageal.of Beneficiary a certified copy of the original policy or poticies of i
| {nsurancs purchased by THE RIDGETAHOE PROPERTY OWNERS ASSOCIATION along with copies of paid receipls.
1 3. Trustor promises and agrees that if defablt be made in thio payment when due of any instaliment of principal or intercst, or oblipation; in accordance with the \
| {erms of any note secured hereby, orin the performance of any of the covenants, promises oragreements contained herein; or if the Trustor becomes dnsolvent or makes
H 2 general assignment for thebeaefit of creditors; or if a petition in bankraptey s filed by or against the Trustor, or if & proceeding be voluntarily or faveluntarily }
H instituted for roorgandzation o ofiier deblor relief provided for by the bankruptey act; EXCEPT AS PROVIDED INPARAGRAPH 11 IFTHE TRUSTOR SHALL i
i SELL, TRANSFER, HYPOTHECATE, EXCHANGE OR OTHERWISE AGREE 7O SELL BY CONTRACT OF SALE OR OTHERWISE BE DIVESTED OFTITLE {}
Ji IN ANY MANNER OR WAY, WHETHER VOLUNTARILY OR INVOLUNTARILY, OR BY THE OPERATION OF LAW OR OTHERWISE; then upon the [
[} happening of any such event, e Beneficiary, at its option may declare all promissory notes, sums and obligations secured hiereby immedialely due and payable without
! dernand or notice, ifrespoctive of the maturity dates expressed therein, and Beneficiary or Trustee may record a notice of sttch breach or defatiltand elect ta canse said
property to be sold fo satisfy the indebtedness and obligations secured hereby.
‘ 4.The following covenants, Nos, 1,3,4(interest 18%),5,6,7(reasonable attorneys' fecs),8 and 9 of NRS 107.030, wher nol inconsisient with covenants and provisions
| contained hereln, are hereby adopted and made 2 part of this deed of {rust.
i 5.'The rights and remedies hereby granted shall nof exclude any other rights orremedies granted by law, and all sights and remedies granted Rereunder or permiticd
Il by fawshall be concurrent and cumulative,
i 6. The besiefils of the covenants, terms, conditions and agreements hercin contained shall dccnie to, and the obligations thereof stall bind, the heirs,
Y vepresentatives, suecessors and assigns of the parties hereto and the Beneficiary hereofs
i 7. Wheneverused, the singular number shall include the plural, the plural the singular and the use of any gendershall include all other genders,
M and the toom"Renaliciany” sall inclideany payes of the indebiadnoss horehy zesurcd or iy tmnsfzres thoreo! whether by eperetionef law erathtiwlse
B 8. As additional security, Trustor herchy givesto and confers upon Beneficiary the right, power and authority dirdng the continnance of these trusts, to collectthe
Bl rents, issues ad profits of said property, seserving unto Trustor thie sight, prior to any defaultby Trustor in payment of any indebledness sectired hereby orin
i perfonmance of any agreement hercunder, to collect and retain such rents, issuss and profits as they become dicand payzble. Upon any suchefault, Beneficiary may at
i any time without notice, cither it person, or by agént of by a receiver 1o bz appointed by a cow, and without regard to the adequacy of any security of the indebtedness ‘
U hercty sscured, enter bpon and take possession of safd property or any part thereof, iivhis own name sueor otherwise collect such reats, issucs and profifs, including those  §
{1 past due and unpaid, and apply thesame less.costs and expenscs of operation and collection, including reasonable atfomeys' fees, upon any fodehicdness sexured erby, |
and in such orderas Beneficiary may determine, The entering upon aud taking possession of said property, the collection of such renls, issuts and profits and the 4
application thesef as aforesaid, shall not cure or walve any defmlt or notice of defaul hereunder or invalidate any act done pursiant to sucl motice. ;
9.The trusts eresléd hereby are frrevocable by the Trustor.
10, Beneficiary heeeby agrees thet in the event of defaclt under thetems of this doed of trust and upon the retum to Beneficiacy the Exhibit "A” real propecty
zll‘:e:' the liability of Trustor shall b lmited to 2J{ monies paid to date.of the return of Exhibit "A" real property and that no deficiency judgement shall e against the
Tustor. .
11.This deed of frust may not be assumed without the prior writien consent of Beneficiary, Should Beneficiary yiot declare all susmis dusdn nccordance with
Paragraph 3 above then this deed of frist may only be assumed when the following coditfons have beesmets the payment to Beneficlary orassigns of an assumption
fee of $150.00 peﬂr‘;mwal week: credit approval 6f new purchases, and completion of an acceptance form and statemients of acknowledgements by the new
* purchaser of all condominium dochments f %, N 118/
INWITNESS WHEREQF, the Trustor h§so fm@ﬁ%ﬁ%ﬁ%ﬂ%&:ﬁ%&%@fmDGUGI‘AS CouNTY
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PARCEL OHE:
Knundivided 1/5lst {nterest in and to that certain condominium as follows:

(a) An undivided 1/20th interest, as tenants-in-common, in and to Lot 33 of Tahoe °
Village Unft Ho. 3, Fifth-Amended Map, recorded October 29, 1981, as Vocument HNo.
61612 as corrected by Certificete of Amendment recorded Hovember 23, 1981 as
Document No. 62661, all of Official Records Douglas County, State of Nevada.

Except therefrom units 121 ° to 140 as shown and defined on that certain

Condominium Plan recorded August 20, 1982, as Document No. 70305 of Official Records.
(b) Unit No. _ 28 as shown and defined on said Condominium Plan,

PARCEL-TWO:

A non-exclusive right to use the real property known as Parcel "A" on the Official
Map of Tahoe Village Unit Ko. 3, recorded January 22, 1973, as Document Ho. 63805,
records of said county and state, for all those purposes provided for in the
Declaration of Covenants, Conditions and Restrictions recorded Januvary 1ll, 1973, as
Document Ho. 6368L, in Book 173, Page 229 of Official Records and in the modifica-
tions thereof recorded September 28, 1973 as Oocument Ho., 69063 in Book 973, Page
812 of Official Records and recorded July 2, 1976 as Document No. 1472 in Book 776,
Page 87 of Official Records.

PARCEL THREE:

A non-exclusive easement for Ingress and egress and recreatlonal purposes and for

:ie andhenjoymentign? incidental purposes over, on and through Lots 29, 39, 40 and
as shown on sa ahoe Yillage Unit No. 3, Fifth Amended Map and as corr

sald Certificate of Amendment. ’ P yted by

- | '
PARCEL FOUR: /¢
(2) A non-exclusive easement for roadway and public utility purposes as granted to
Harich Tahoe Developments in deed re-recorded Uecember 8, 1981 as Document No.
63026, being over a portion of Parcel 26-A (described in Document No. Cl112 .
recorded June 17, 1976) in Jection 30, Township 13 lorth, Range 19 East, M,D.M,
(b) An easement for ingress, egress and public utility purposes, 32' wide, the éen-
terline of which {s shown and described on ‘the 5th amended map of Tahoe Village No,
3, recorded October 29, 198l as Document Ho. 61612 and amended by Certificate of
Amendment recorded November 23, 1981 as Document Mo, 62661, Official Records
Douglas County, State of Nevada - '

PARCEL FIVE:

The exclusive right to use said URIT and the non-exclusive right to use the real
property referred to In subparagraph (a) of Parcel One and Parcels Two, Three and
Four above during ONE ""use week™ within the Winter ‘ "use season", as said
quoted terms are defined in the Declaration cf Restrictions, recorded SQN;mbﬂ"7-
1982, as Document Ho. 71000  of said Official Records. The above described exclu-

sive and non-exclusive rights may be applied to any avai ;
uri i ailabl ¢ pro
aring said use week within sald season, d able unit fn the project,
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On this__l2day of _April , 19 87, personally appeared before me, the undersigned, a Notary Public in and for the
County of Douglas, State of Nevada,_ J. Bemis , known to me to be the same person whose name is
_subscribed to the attached instrument as a witness to the signatures of  FEL S. HUTTO AND NANCY d. HUTTO

and upon oath did depose that she was present and saw_them affix their signature S_
to the attached instrument and that thereupon t he y acknowledged to her that t hey executed the same freely and
voluntarily and for the uses and purposes therein mentioned, and that as such witness thereupon subscribed her name
to said instrument as witness thereto.

IN WITKESS WHEREOF, 1 have hereunto set'my hand and affixed my official stamp at my office in the County of Douglas,
the day and year-in this certificate first above written.
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