SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS
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j THIS DEED OFTRUST, madethis_ 12 of April 1087 Jbyandbaweea ok
]

i . i
CARL P, INGVOLDSTAD, an unmarried man !

e+ v i o+ i e e v R n [
Trustor, to DOUGLAS COUNTY TITLE CO. INC., Trustes for HARICH TAHOLE DEVELOPMENTS., Beneficiary,
WIINESSETH:

4 Al Al
atthe mslor%ocﬁl%rd% rgl-nl;l‘t'] ;\%}m, ;Ic }' cEmco)EnloD u%qglc{:\ usllhgo(\)\trjro;r \{c all thit cettain property situated in Douglas County, Neviklaas
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3 foilows:
[ {See Eahibit " A” attached hiereto and incorported herein by this reference)
i AND ALSO all the estate, interest, and other claim, in law and in cquity, which the Trustor row has or may hercafler acquire in and to said property.
TOGETHER WITH the tenements, hereditaments and appurtenances thereunto belonging or appertaining, and any reversion, reversions or remainders and all rents,
; teaties and profits of said real property, subject to the rights and authority conferred upon Bencficiary hercinafter set forth to collect and apply such rents, issucs and
[t profits,
FOR THE PURPOSE OF SECURING:
FIRST: Paymesnt of an indebledness in the sumof S__]._Q ,500 . 0_0 . evidenced by a promissory note of even date hierewith, with interest thereon, according
to e terms of said rote, which nole, is by reference made a party hereof, 1s exccuted by the Trustor, delivered to Bencficiary, and any and all modifications , extensiuns
ft and renewals theroof hereinafter set forth to collect and apply such rents, issues and profits.
SECOND: Payment of all the THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION assessments, dues and membership fees as they become due.
3 l'l HIRD: Payment of such additional sums with interest thercon as may be hereafler loaned by Beneficiary to Trustor as additional advances under this deed of trust
b romissory note or notes of Trustor, and payments of any monies advanced or paid out by Beneficiary or by the Trustee to or for Trustor pursuant to the
% soms of this deed of trust, and payment of all indebtedness of the Trustor to the Beneficiary or to the Trustee which may exist or be contracted for duning; the life of
H 1, with intcrest, and also as security for the payment and perfonmance of every obligation,covenant, promisc or agreement cortained herein or contamedd in
; ory note or notes secured hereby.
FOURTH: The experses and costs incuned or paid by Beneficiary or Trustee in prescrvation or enforcement of the rights and remedics of Beneficiary and the duties
 and Hubilities of Trustor hereunder, including, but not limited to, attorneys' fues, court costs,witnesses’ fees, expent witnesses® fees, collection costs and expenses paid by
Beneliciary or Trustey in performing for Trustor’s account any obligations of Trustor or to collect the rents or prevent waste.

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trustor promises and agrees: to pay when duc all assessments, dues and membership fees assessed by or owing to THE RIDGE TAHOE PROPERTY OWNERS
ASSOCIATION upon the above-described premises and shall not permit said claims to become a lien upon the premises; to comply with all Taws affecting said property
amit ot to commit o7 permit any acts upon said property in violation of any law, covenant, condition or restriction affecting said property.

2. Arnually, Trustor agrees to cause Lo be delivered to Benceficiary or to the collection ageat of Beneficiary a certified copy of the original policy or policics of
inssrance purchased by THE RIDGE TAHOE PROPERTY QWNERS ASSOCIATION along with copies of paid reccipts.

3. Trustor promises and agrees that if default be made in the payment when due of any installment of principal or interest, or obligition, in accondarce with the
»f any note secured herchy, o7 in the performance of any of the covenants, promises or agrecinents contained herein; or if the Trustor becomes insolvent or muakes
assignment for the besielit of creditors; or if a petition in bankmupicy is filed by oragainst the Trustor, or il a proceeding be voluntanily or irvoluntanly
o 1 for reorganization or other debtor relief provided for by the bankiuptey act; EXCEPI ASPROVIDED IN PARAGRAPH 11 IF THE TRUSTOR SHALL
SELL, TRANSFER, HYPOTHECATE, EXCHANGE OR OTHERWISE AGREE TO SELL BY CONTRACT OF SALE OR OTHERWISE BE DIVESTEDOFTITLLE
l\ ANY MANNER OR WAY, WHETHER VOLUNTARILY OR INVOLUNTARILY, OR BY THE OPERATION OF LAW OR OTHERWISE; then unoa the
kappening of any such event, the Beneficiary, at its option may declare all promiissory notes, sums and obligations secured herehy immdiately die and payablc with n.xl
d o7 nolice, irrespective of the muturity dates expressed therein, and Berceliciary or Trustee may recond a notice of such breach or default and eleut to can
tobesold to satisfy the indebtedness and obligations secured hereby.
e following covenants, Nos. 1,3,4finterest 1855),5,6,7(reasonshic .1'.:omcys' fees),B and 9 of NRS 107.030, when not inconsistent with coveaants and provisions
d herein, are hereby adopted and made a part of this deed of trust.
5. The rights and remedics hereby granted shall not exclude any othier rights or remedics granted by law, and all rights and remedies granted hereurder or permitted
hy law shail bu. cmcam.m '.J cm..xl.lfi\c
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s and profits as they become due an
cc, ither in persan, or by agent of by # receiver Lo be appointed by a court, and without reg u'd lo % f
upo-1 and take posseasion of said property or any part tiercof, in his own name sue or otherwise collect such rents, issues and peofits, 1z
,and :xp'n\ L".L ﬁ.un. Iess costs and c.xp(.nms oropum..m and collcclmn mcl uding reasonable altomeyy” fees, upon any m(.Lb :dness st ..\.'u! herehy,

don mcrwr as a"ums m. shall not cure or waive any dcl‘.ull or r.olicc of dcl’ ;m!( 'ncn:undc: or invalidale any ot donc pu.-su:ml lo .<uch no’.icc.

9. The trusts created hereby ase irmevocible by the Trustor,

10. Bereficiary kereby agrees that in the event of default under the terms of this deed of trust ind upon the retum to Beneficiary the Exhibit "A” real property
the liadnlity of Trustor shatl be fimited to 21l monies paid to date of the return of Exhibit "A™ real property and that no deficiency judgemest shall lic against the

1 1 111 s deed of trust may not be assumed without the prior writien coasent of Beneficiary. Should Beneficiary not declare adl sums due in accordance with
Purapziph 3 above then tiis deed of trust may only beassumed when the following conditioas huve been met the payment to Beneficiary or assigrs of an assumption
M 1 50,00 per interval weex: credit a'mmul of rew purchaser, and comnpletion of an acceplance form and statements of acknowledgements by the new

sser of 2ll condominium documests,

IN WITNESS WHEREOQF, the T'rustor has executed this deed of trust the day and year fint above wrilten,

STAITTE OF NEVADA TRUSTOR:
couxryor_ Douglas @ l )
on April 12, 1987 oemondly " CARL P. INGVOLDST/
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CARL P._INGYOLDSIAD. ... il N -
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If executed by a Corporation the Corporation Form of Ackrowledpment miust be used,
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EXHIBIT "A"

EL ONE: B
%%&%HHTVTHEd 1/51st interast fn and to that certain condominium as follows:

ndivided 1/20th interest, as tenants-in-common, in and to Lot 33 of Tahoe
3?%1§gqun1{ Ng. 3{ Fifth-Amended Map, recorded October 29, 1981, as Document No,
61612 as corrected by Certificate of Amendment recorded November 23, 1981 as
Document No. 62661, all of Official Records Douglas County, State of Nevada.
Except therefrom units 121 ° to 140 as shown and defined on that certain
Condominium Plan recorded August 20, 1982, ‘as Document No. 70305 of Official Records.
(b) Unit No. j30. as shown and defined on said Condominfum Plan,

wlany

PARCEL TWO:

% non-exclusive right to use the real property known as Parcel "A" on the Official
Map of Tahoe Village Unit No. 3, recorded January 22, 1973, as Document No. 63805,
records of said county and state, for all those purposes provided for in the
Declaration of Covenants, Conditions and Restrictions recorded January 11, 1973, as
Document No. 63681, in Book 173, Page 229 of Official Records and in the modifica~
tions thereof recorded September 28, 1973 as Document No. 69063 {n Book 973, Page
812 of Official Records and recorded July 2, 1976 as Document No, 1472 in Book /76,
Page 87 of Official Records. :

PARCEL THREE:

A non-exclusive easement for fngress and egress and recreational purposes and for
use and enjoyment and incidental purposes over, on and through Lots 29, 39, 40 and
41 as shown on sald Tahoe Village Unit No, 3, Fifth Amended Map and as corrected by
sald Certificate of Amendment. :

PARCEL FOUR: .

(a) A non-exclusive easement for roadway and public utility purposes as granted to
Harich Tahoe Developments in deed re-recorded December 8, 198l as Document No,
63026, being over a portion of Parcel, 26-A (described in Document No. 01112
recorded June 17, 1976) in Section 30, Township 13 North, Range 19 East, M.0.M.,
(b) An easement for ingress, egress and public utility purposes, 32' wide, the cen-
terline of which {s shown and described on the Sth amended map of Tahoe Village No.
3, recorded October 29, 1981 as Document No. 61612 and amended by Certificate of
Amendment recorded November 23, 1981 as Document No, 62661, Official Records,
Douglas County, State of Nevada

PARCEL FIVE:

fhe exclusive right to use said UNIT and the non-exclusive right to use the real
property referred to in subparagraph-(a) of Parcel One and Parcels Two, Three and
Four above during ONE "use week" within the ' yinter “use season", as said
quoted terms are defined in the Declaration of Restrictions, recorded September 17,
1982, as Document No. 71000 of said Official Records. The above described exclu-
sive and non-exclusive rights may be applied to any available unit in the project,
during said use week within said season,

STATE OF _NEVADA. & .7 =
COUNTY OF DOUGLAS '~ PUONOOARY PUBLIS-HEVADA |
R L e J L oy Ry
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© On this_ 12 day of April » 1987 , personally appeared before me, the undersigned, a Kotary Public in and for the
county of Douglas, State of Hevada, _ Jan Bemis » known to me to be the same person whose name is

~ subscribed to the attached instrument as a witness to the signatures of  CARL P. INGVOLDSTAD

and upon oath did depose that she was present and saw him affix his signature
to the attached instrument and that thereupon __he__ acknowledged to her that __he__ executed the same freely and

voluntarily and for the uses and purposes therein mentioned, and that as such witness thereupon subscribed her name

te said instrument as witness thereto.

Tt

TN WITRISS WHEREOF. I have hereunto set my hand and affixed my official stamp at my office in the County of Dognlac,
thp“dey and yeat in this certificate first above written.

twﬂ\hﬁkiFW]m«kAf“W“W” 153630
Sigh’atl\re of Hotary L ‘;8711(%‘52762
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