SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS
#”
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THIS DEED ORTRUST, made this __ 13 of __March 19 87 byardbetwesn

BRUCE W. KANTNER AND KAREN A. KANTNER, husband and wife

"Trisstor, to DOUGLAS CQUNTY TITLE CO. INC Pistee for HARICH T AHOE DEVELOPMENTS., Bencficiary,

‘ D S COUNTY
e ’H?z‘&o %&9{% h%igay gg&% n?scl?a}gg&y 85; me'lontzjschs\%m powet of saleall thet cerlain propesty situated inDouglas County, Nevadaas ‘%
follows:
(Sce Exhibit *A" attached heteto ind incorporaied hertin by this reference) N
AND ALSO all the estéds, Interest, und dthes claim, In Jaw and in equity, which the Trstor now has br inay hereafter acquire i and to sadd propesty. i !
TOGETHER WITH this tetienents, hereditaments and appurienanices therainto belonging ot appeitaining, and any reversion, reversions of remainders and alf rents, |
! imfgs and profits of said yeal propesty, subject to the rights-and authority conferred upon Beneficlary hereinafter set forth to collect and apply such rents, issues and |
| profils, |
? FOR THE PURPOSE OF SECURING: - |
 FIRST: Pagmentofan indebiodness inthesumof$_185000.00 evidenced by  promilssory nofe of even date herewith, with iniorest thereon, according |
1 the terms of s2ld fiote, Whith note, is by reference made 2 party hereof, is execttsd by the Trustor, delivered to Beneficiary, and any and all modificadons , éxteasions
and renewaly thereof hereinafter set forth Yo collect and apply such rents, issucs und profits. :
SECOND: Paymentof sl the THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION asscssmcanfs, dues and merbership fees as they become doe, *
THIRD: Payment of such additional sums with interest thereon as may bohereafier loaned by Beaeficiary to Trustor a3 additional advances under this deed of tust
by the prantissory nole opnolss of Trustor, and payments of any monies advanced or pald out by Beneficiary orby the Trustee to or for Trustor puirsuantio the
provisions of this deed of trost, snd payment of all indebtedness of the Trustorto the Beaeficiary orto the Trustee which may exist or be contracted for during the life of
this insttument, with interést, and also-ag socurity for the payment and perfonmance of every obligation,covenant, promise or agreement contained hereln or contained in
any promissory note or tiotes seeured herby. :
FOURTEH: The expenses and costs inctirred of pid by Benefieiary or Trustee in preservation or enforoement of the rights and remedies of Beaeficiary and the dilies |
and labilities of Trustor hereunder, including, but not Jimited to, attorneys' foes, court costs,witnesses® foes, expert witnesses! fees, collection costs and expanses paid by
Reseficlary or Trustes in performing for Trustor's account any obligations of Trustor or to collect the rents or prevent wasts,

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trustor promises and agress: (o paywhen due all assessments, dues and mermbership fees assessed by or owing 10 THE RIDGE TAHOE PROPERTY OWNERS
ASSOCIATION upon fhe above-described premises and shall ot permifsald claims to becoma a lien upon the premises; to comply with all Jaws affecting said property
and nolfo commit or permit any acts upon said property in violation of any law, covenant, condition or restriction affecting said property.

2. Asnually, Trustor agroes {0 caise to be delivered to Beneficiary ot to the collection agent of Beneficlary a certified copy of the original policy or poticics of
' insurance purchzsed by THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION along with coples of paid receipls,

3. Trustor promises and agrees that if default b made in the paymient when due of any installment of principal orinterest, or obligation, in sccondance with the
terms of any nofesecured hereby, or in the performance of any of the covenants, promises Or agreenients contained hereiny or {f the Trustor becomes insolvent or makes
3 general axsignment for the beaefit of creditorsy or if a petition fn bankmiptey is filed by oragainst the Trustor, ot if'a proceeding be voluntasily or involuntarily
fustituted for reorgantzation or other deblorretief provided for by the banksuptey at; EXCEPT AS PROVIDED INPARAGRAPH 11 IRTHE TRUSTOR SHALL
SELL, TRANSFER, HYPOTHECATE, EXCHANGE OR OTHERWISE AGREE TO SELL BY CONTRACT OF SALE OR OTHERWISE BE DIVESTED OF TITLE
IN ANY MANNER OR WAY, WHETHER VOLUNTARILY OR INVOLUNTARILY, OR BY THE OPERATION OF LAW OR OTHERWISE; then upon the
happening of any suck event, the Beaeficiary, 1 its option may declare a1l promissory notes, sums and obligations secured heseby itnmediately duc and payable without
demand or notice, irrespective of ths maturity dates expressed therein, and Beneficidry or Trustee may resand 8 notice of such breach or default and elect 4o cause said
propezty tobe sold to satisfy the indebtedness and obligations secured hereby,

4."The following covenants, Nos, 1,3,4(interest 18%),5,6,/{reasonable attomeys' fees),8 and 9 of NRS 107.030, when not inconsistent with covenants and provisions
contained hereln, arehereby adopted and made a partof this deed of frust.

5, The rights and remedies hereby granted shall ot exclude any other rights or remedies granted by law, snd alt rights and remedics granted hereunder or permitted
by 1aw shall be cogcurrent and cumulative,

6."The benefits of the tovenands, exms, conditions and ggreements hercincontained shall accrue o, and the tbligations thereof shall bind, the heirs,
representatives, suscessors and assigng of the parties herelo and the Beneficiary hereof,

7. Whesnsvernsed, the singular sitmber shiall fnclude the plural, the plural thesingular and the use of any gendershallincludeall other genders,

st thsteomn "[eneficiey shiell Instude any payee of the indebtodncs hereby secured or any transforps thoreo! whether by operation of law oz othorwise,

8, Ax additional seeusity, Trustor hereby givesto and conferrupon Beneficiary the right, power and authority during e conlinuance of these trusts, to coltect the
rents, issues and profits of said property, reserving tnto Trustor the fight, privr to any default by Trustor in payment of any indebledness secured hereby orijn
performancs af any agreement eseundes, fo collect and retaln stich rents, issues and profits as they become due and payable, Upon any such default, Beneficiary may af
any time without notice, cither in person, orby agentof by a receiver to be-appointed by a court, and without regird totheadequacy of any security of e indebtedness
hereby seeured, enter upon and take possession of sald propesty of any part thereof, in his own name suc or othenvise ollect such rents, issues and profits, including those
past duennd tinpaid, and apply the sameTess costs and expenses of operation and collection, intluding reasenable atfomeys’ foes, uposs any indebtedaess secured hereby,
and in such order as Beneficiary may defermine. The eatering tipon 2nd taking possession of 518 property, the. coflection of such rents, issues and profits and the
application thereof as aforesald, shall not pure or walve any defanlt or notice of defauit hereunder or ivalidate any acl done piursuant to such notice.

9. Ths trusts created hereby araimevosable by the Trastor,
10. Beneficiary herehy agrees thatin the event of default under the temis of this deed of trist and upon thesretiirn to Beaeficiary the Exhibit "A” real propesty
%museﬂability of Trustor shall be Yimited to 21| monies paid to date of the retum of Exhibit "A" real property and that fo deficiency judgement shail lie against the
TUSIon. R

11.This deed of trust may ot be sssumed without the priorwritten consent of Beneficiary, Should Beneficlury not declore all sunis due in accordance with-

Paragraph 3 sbove then this déed of trustmay only be assumed when the following conditions have heen mets the payment to Beneficiary orassigns of an assumption
b fozof 150,00 perinterval week: credit approval of pew purchaser, and completion of an acceptance form and statements of scknowledgements by thenew
purchaser of all condominium documants, ! -

N WITNESS WHEREOF, the Trustor has executed this deed of trust the day and year first above wrilted.
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STATEOFNEVADA
county oF Douglas

On__March 13, 1987 personally ' e

* appeardd before me, & Notary Public, : KRREN A. KAWTNER <
___BRUCE_W. KANTNER
KAREN- A KANTNER

TRUSTOR:
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Tite OrderNo, 04000179 :

UDITH FANSLER

NOTARY PUBLIC-NEVADA
DOUGLAS COUNTY

PseroworLoasNo, 33-130-45-071

o

DOUGLAS COUNTY TITLE €O, INC.
P.O. BOX 1400 {
ZEPHYR COVE, NEVADA 89448
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EXHIBIT PA"

PARCEL ONE: ‘
T ondTvided 1/51st interest in and to that certain condominium as follows:

(a) An undivided 1/20th interest, as tenants-in-common, in and to Lot 33 of Tahoe
village Unit No. 3, Fifth-Amended Map, recorded October 29, 1981, as Document No.
61612 as corrected by Certificate of Amendment recorded November 23, 1981 as

Document No. 62661, all of Official Records Douglas County, State of Nevada.

Except therefrom unfts 121 ° to 140 as shown and defined on that certain
Condominfum Plan recorded August 20, 1982, -as Document No. 70305 of Official Records.
(b) Unit No. 130 as shown and defined on said Condominfum Plan.

PARCEL TWO:

A non-exciusive right to use the real property known as Parcel "A" on the Offigial
Map of Tahoe Village Unit No. 3, recorded January 22, 1973, as Document HNo. 63805,
records of said county and state, for all those purposes provided for in the
Declaration of Covenants, Conditions and Restrictions recorded January 11, 1973, as
Document No. 63681, in Book 173, Page 229 of Official Records and in the modifica~
tions thereof recorded September 28, 1973 as Document No. 69063 in Book 973, ?a?e
812 of Official Records and recorded July 2, 1976 as Document No. 1472 in Book 776,
Page 87 of Official Records. E
PARCEL THREE:

A non-exclusive easement for ingress and egress and recreational purposes and for
use and enjoyment and incidental purposes over, on and through Lots 29, 39, 40 and
41 as shown on said Tahoe Village Unit No. 3, Fifth Amended Map and as corrected by
sald Certificate of Amendment, )

PARCEL FOUR: '

(a) A non-exclusive easement for roadway and public utility purposes as granted to
Harich Tahoe Developments in deed re-recorded December 8, 198l as Document No,
63026, being over a portion of Parcel. 26-A (described in Document No. 01112
recorded June 17, 1976) in Section 30, Township 13 North, Range 19 East, M,D.M.,
{b) An easement for ingress, egress and public utility purposes, 32' wide, the cen-
terline of which is shown and described on the 5th amended map of Tahoe Village No.
3, recorded October 29, 1981 as Document No. 61612 and amended by Certificate of
Amendment recorded Rovember 23, 1981 as Document No. 62661, Official Records,
Oouglas County, State of Nevada

PARCEL FIVE:

the exclusive right to use said UNIT and the non-exclusive right to use the real
property referred to in subparagraph (a) of Parcel One and Parcels Two, Three and
Four above during ONE "use week" within the _ winter “use season", as said
quoted terms are defined in the Declaration of Restrictions, recorded September 17,
1982, as Document Ho. 710000 of said Official Recerds. The above described exclu-

sive and non-exclusive rights may be applied to any available unit in the project,
during said use week within said season.
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