SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS DEED OFTRUST, madethis 13 of _ April _19__B7 _ bysandbetwess o

MICHAEL J. MCNAUGHTON AND MARYKE E. MCNAUGHTON , husband and wife

Trustot, o DOUGLAS COUNTY TITLE CO. INC.,, Aisics Tor HARICH TATIOE DEVELOPMENTS., Beneficiary,
WITNESRETH;
That the trustor does hereby grant, bargain, self and convey unto the Trustee with power of sale-all that certain property situated in Douglas County, Nevada as
follows:
{See Exhibit "A" attached hereto and fncomporated herein by this referenco),
AND ALSO all the estate, Integest, and othet clafm, inlaw and in equity, which the Trustor now has or may herealter acquirein and to said property.
TOGETHER WITH the tenements, hereditaments and appurtenances thereunto belonging or apperaining, and any roversion, reversions or remainders and 21f rents,
issues and profits of said real property, subject to the righits and authority conferred Upon Bencficiary hiereinafter set forth to collect and apply such rents, issues and
rofits.
P FOR THE PURPOSE OF SECURING: . 19,500.00 «
FIRST: Payment of an indebtedness fn thesumof § 4 ¢ evidenced by a proniissory note of even date herewith, with interest thereon, dtcording
1o the terms.of said note, which note, is by referencs madera pardy hereof, is exccuted by the Trustor; delivered to Beneficiary, and any and all modiffeations , extensions
and renewas thereof hereinafter set forth to collect and apply such rents, issues and profits.
SECOND: Payment of all the THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION assessments, dues and membership fets a3 they become due.
THIRD: Payment of such additional sums with interest thercon as may be hereafter loaned by Beneficiary to Trustor as additional advances under this desd of trust
by the promissory nole or notes of Trustor, and payrients of any monies advanced or paid out by Beneficiary orby the Trusfee to or for Trustor pursuant to the
provisions of this decd of trust, and payment of all indebledness of the Trustor to tic Beneficiary or to the Trustee which may exist or be contracted for during thelife of
this instrument, with interest, and also a8 secority forthe payment and pesformance of every obligation,covenant, promise or agreement contained herein orcontained jrs
any promissory note or notes setured hercby.
‘ FOURTH: The expenses and costs incurred or paid by Beneficiary or Trustee in preservation or enforcenient of the tights and remedies of Beneficiary and the duties
and liabilities of Trustor hereunder, including, but not limited to, altormeys’ fees, court costs,witnesses® foes, expert witnesses® fees, coffection costs and expenses paid by
Beneficiary or Trustee in performing For Trustor’s account any obligations of Trustor o to collect the rents or prevent waste.

AND THIS INDENTURE FURTHER WITNESSETI:

ig 1, Trustor promiscs and agrees: to pay when due all assessments, dues and membership fees assessed by or owing fo THE RIDGE TAHOE PROPERTY OWNERS
# ASSOCIATION upon the above-described premises and shall not permit said claims to become a lien upon the premises; to comply with all 1aws aifecting said property
# and notto comumil or permit any actsupon said property in violation of any law, covenant, condition orrestriction affecting said property.
I 2, Annually, Trustoragrees to cause to be delivered to Beneficiary or to the collection agent of Beneficiary acetified copy of the original policy or policies of
¥ insurance purchased by THE RIDGETAHOE FROPERTY OWNERS ASSOCIATION along with copies of paid receipts.
; 3, Trustor promises and agrees that if default be made in the payment when due of any instaltment of principal or interest, or obligation, in accordance with the
® terms of any note secured hereby, or in the performance of'any of the covenants, promises or agreements contained herein; orif the Trustor becomes fnsolvent or makes
¥  general assignment for the benefit of creditors; orif a petition in banknuptey is filed by or against the Trustor, or if a procecding be voluntarify or involuntarify
§ instituted for reorganization or other debtor relief provided for by the bankmupley act; EXCEPT AS PROVIDED INPARAGRAPH 11 IETHE TRUSTOR SHALL
i SELL, TRANSFER, HYPOTHECATE, EXCHANGE OR OTHERWISE AGREETO SELL BY CONTRACT ORSALE OR OTHERWISE BE DIVESTED OFTITLE |
it IN ANY MANNER OR WAY, WHETHER VOLUNTARILY OR INVOLUNTARILY, OR BY THE OPERATION OF LAW OR OTHERWISE; then uponthe ‘
happening of any stich event, the Beneficiary, at its option may declare a1l promissory notes, sums and obligations secured herehy immediately dut and payable without
| demand or notice, frrespective of the maturity dates expressed therein, and Beneficiary or Trustee may record a nolice of such breach or default and elect to cause said
il property to besold to satisfy the indebtedness and obligations secured hereby.
4. The following covenants, Nos. 1,3,4(interest 18%),5,6,7(reasonable attomeys' foes),8 and 9 of NRS 107.030, when ot inconsistent with covenants and provisions
{ contained herein, are hereby adopted and made a part,of this deed of trust.
5. The rights and remedies hereby granted shall not exclude any other rights orremedics granted by law, and alf rights and rernedies granted hereunder of permitied
[ by law shall be concurrent and curmulative. .
6, The benefits of the covenants, terms, conditions and agreements herejn contained shall accrus to, and the obligations thereof shall bind, the heirs,
representatives, successors and assigns of the parties hereto and the Beneficiary hereof.
7. Whenever used, the singular number shall include the plural, the plural the singular and the use of any gendershall include all othar genders,
and e tom "Reneficiary” el intiude any payes of the indebtadness horeby securcd or any transfores thoreof whether by operation of law srothoraise
8, As additional security, Truslor hereby gives 1o and confers tpon Beneficiary theright, power and authority during the continuance of these trusts, to coliect the
rents, issues and profits of said property, reserving unto Trustor the right, prior to any default by Trustorin paymient of any indebledness seeured hereby or in !
performance of any agreement heretnder, to collect and retain such rents, issues and profits 2s they become due and payzble. Upon aoy suchdefault, Beneficiary mayat |
i any ime without notice, either in person, or by agent of by areceiver lo be appointed by a court, and without regard to the adequacy of any securily of the indebledness
i hercby secured, enter upon and take possession of said property orany part thereof, in his own name sue or othigrwise collect such reats, Issues and profits, including thase
§ past ducandunpaid, and apply the same fess tosts and expeases of operation and col{ection, including reasonable altomeys” foes, upon any indebledness sectined frereby,
and jnsuch orderas Beneficiary may determine. The entering upon.and taking possession of said property, the collection of such rents, fssues and profits andthe
| application thereof as aforesaid, shall nof cure or waive any default or notice of default hereunder or invalidate any act done pursuant (o such notice.
9.The trsts cogated hereby are frrevocable by the Trastor.
10 Beneficiary hereby agrees that in the event of default under theterms of this deed of trust and upon the retum to Beneficiary the Exhibit *A" real propery
E that the liability of Trustorshall be limited to all monies paid to datgof the retum of Exhibit "A" real property and that no defitiency fjudgement shall e against the
8 Trustor.
‘ 11.This deed of trust may not be assumed Without the prior written consent of Berteficiary, Should Beneficiary not deglans alf sums due in accordance with
B Parapraph 3 above then this deed of trust may onfy be assumed when the following ¢ondifions have been met: the payment to Beacficiary or assigns of an assumption
fepof $150.00 per interval week: credit approval of new purchaser, and completion of an acceptance farm and staferments of aknowledgements by thenew

§ purchaser of all condominium documents. & &Ig& a%]mf &?me%%‘ﬂ%ﬁ%mg%mm OF DOUGLAS COUNTY
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3 BYWITNESS WHEREOR, the Trustorhas Ve Writtefi,

| STATEORNEVADA TRUSTOR®
[} COUNTYOF_Douglas -
‘ m‘ CHA

| on__npri1. 13, 1987 personally
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d . MICHAEL J. MCNAUGHTON 2
. MARYKE F. MCNAHGHTON W — I
&'&%@fﬁs who:fknowlcdgcdmal 4 _he y_execated T " i )
If executed by a Corporation the Corporation Form of Acknowledgment iust boused.
i Signature
: (Notary Public) , .
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Exyigln "A"

PARCEL OHNE:
An undivided 1/51st fnterest in and to that certain condominium as follows:

(a) An undivided 1/20th interest, as tenants-in-commnon, in and to Lot 33 of Tahoe
Village Unit tio. 3, Fifth-Amended Map, recorded October 29, 1981, as Document No,
61612 as corrected by Certificate of Amendment recorded Hovember 23, 1981 as

Document No. 62661, all of Official Records Douglas County, State of Nevada.
Except therefrom units 121 * to 140 as shown and defined on that certain

Condominium Plan recorded August 20, 1982, as Document No. 70305 of Official Records.
(b) Unit No. 131 as shown and defined on said Condominium Plan. '

PARCEL - TWO
A non-exclusive right to use the real property known as Parcel "A" on the Official
Map of Tahoe Village Unitt No. 3, recorded January 22, 1973, as Document No. 63805,
records of said county and state, for all those purposes provided for in the
Oeclaration of Covenants, Conditfons and Restrictions recorded January 11, 1973, as
Document Mo, 63681, in Book 173, Page 229 of Official Records and in the modifica-
g{gnsftg?gfof geéordeg Sepéember 28, 1973 as Document Ho, 69063 in Book 973, Page

o clal Records and recorded July 2, 1976 as Document No. :
Page 87 of Official Records. N 0 1R 1A ook 776,

PARCEL THREE:
A non-exclusive easement for ingress and egress and recr
cational purposes and f
ziea:n?hgggoymentign# ;ncisi?;al purposes over, on and through Lois 29 39, 40 g:d
on sa ahoe age Unit lo. 3, Fif ' '
cald Cortificate ot anpoe V111 g ) th Amended Map and as corrected by

k .
PARCEL FOUR: &
(a) A non-exclusive easement for roadwa .
. ' y ond public utility purposes as
ggglch Tavoe DevelOpment§ in deed re-recorded Uecember 8, {981 gs Docunvgzag;Ed v
26, being over a portion of Parcel 26-A (described in Oocunent Ho, OillZ '
Eggogded June 17, 1926) in Section 30, Township 13 Horth, Range 19 East, M,0.M
ter]ig ea?ement fgr Ingress, egress and public utility purposes, 32° wiée 'tﬁe.éen-
! recgrgedwgétSbls ggow?gg?d deécribed on the Sth-amended map of Tahoe V{llage No
, er , as Vocument No, 61612 and amended by Certifi l .
gmendment recorded November 23, 1981-as Document Ho. 62661 Offigial Reco?gse of
ouglas County, State of Nevada ’ ’

PARCEL FIVE:
gcg eii)u51¥e right to use said UNIT and the non-exclusive right to use the real
Fougeabgvgeds:gsd 885{2 subparagraph (a) of Parcel One and Parcels Two, Three and
quoted term gd finkd | week® within the yinter __"use season", as said
L952 erms are defined in the Declaration ¢f Restrictions, recorded September 17,

» s Document Ho. 71000 ' of said Official Records. The above described excly-

;ive and non-exclusive rights may be applied . . .
wuring said use week within said seasog? ¢d to any available unit in the project, '
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/ HOBUIC-NEVADA

GOLIGLAS COUNTY

My Ansowtmant Denirgs Qo 20, 047

R N TIPS TR P RS A S S Y M B e AR ST .

on this!3 day of APril 19 87 personally appeared before me, the undersigned, a Notary Public in and for the

County of Douglas, State of Nevada, dan L. Bemis , known to me to be the same person whose name is

subscribed to the attached instrument as a witness to the signatures of Michael McNaughton and Maryke McNaughton
and upon oath did depose that she was present and sawthem affix_their signature S

to the attached instrument and that thereupon 'heY acknowledged to her thatt_heY executed the same freely and

voluntarily and for the uses and purposes therein mentioned, and that as such witness thereupon subscribed her name

to said instrument as witness thereto.

STATE OF _NEVADA
COUNTY OF _DOUGLAS ;..

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official stamp at my office in the County of Douglas,
the day and year inﬁthis certificate first above written.

, \
- e | iy
s e kT

Signatube of Notary
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