SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST, mindsthis _ 16 of April w87 , by and between

ROBERT T, PICCININI AND EUGENIA PICCININI, husband and wife

Thistor, lo DOUGLAS COUNTY TITLE CO. ING., T istee for HARICH TANOE DEVELOPMENTS., Beachiciary,
WITNESSETH:

“That thetrustor docs hereby grant, bargai, self and convey unto the Trastee with power of sale all thaf certain propery situated in Dovglas County, Nevadaas
follows:

(Sce Exhiblt "A" attachied hereto and incorporated hetein by this referencs)

AND ALSO ali the estate, Inferest, and other elaind, i law and i equity, which the Trustor now has or may ficrealer acquire In and to sald propesty,

TOOETIER WITH the tenements, hereditaments and appurtenances thereunto belonging orappedaining, and any reversion, reversions or remainders and all ronts,
issues and profits of said resl property, subject to the rights and authority conferred upon Beneficiary hercinafier set forth o collect and apply such rents, issues and

rofits.

r FORTHE PURPOSE OF SECURING: ‘

FIRST: Payment of an indebiedness inthesumof'§_19,500, 00 evidenced by a promissory note of bved date herewith, with intesest thereon, according
to the terms of said note, which note, is by reference made a party hereof, is executed by the Trustor, delivered to Beneficiary, and any and all modifications , extensions
and renéwals thereof heteinafter set forth to collect and apply such renls, issttes and profits,

SECOND: Payreat of alt the THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION assessments, dues and membership fees as they become due,

"THIRD; Payrent of such additional sums with Interest thereon as may be hereafter loaned by Beneficiary to Trustor as additional advances under this deed of trust
by the promissory note ornotes of Trustor, and payments of any monies advanced of paid out by Beneficiary or by the Trustes to or for Trustor pursuant fo the
provisions of this deed of trust, and payment of all indebledriess of the Trustor to the Benefieiary or to theTrustee which may exist or be contracted for during the life of
this instrument, with interest, and also as security for the payment and pedformance of every obligation,covenant, promise oragreement containicd herein or contained ji
any prormissory note or notes secured hereby,

FOURTH: The expenses snd costs incurred of paid by Beneficiary or Trusiee in presetvation or enforcement of the rights and remedics of Beneficiary and the duties
and liabilities of Trustor hereunder, including, but not limited to, attomeys' fees, court costs,witnesses' fecs, expert witnesses' fess, collection costs and expenses paidby
Beneficiary or Trustee in performing for Trustor's account any obligations of Trustor of to collect the rents or prevent waste,

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trustor promises and agrees: to pay when due 2ll assessments, dues and membership fees assessed by or owing to THE RIDGE TAHOE PROPERTY OWNERS
ASSCCIATION upon the above-deseribod premises and shall not permit sald elaims to become 2 lien upon the premises; to comply with all Yaws affecting said propedy
arid npt to comumit or permit any acts upon said property in violation of any law, covenant, condition or restriction affecting seid property.

2. Annually, Trustor agrees o canse (o be delivered to Bericficiary or to the collection agent of Bencficiary a cettified copy of the driginal policy or policics of
insurance purchased by THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION along with copics of paid receipts.

3. Trustor promises and agrees that if default be made in the payment when due of any fastallment of principal ot inferest, or obligation, in sccordance with the
terms of any notesecured hereby, or in the performance of any of the covenants, promises or agreements contained herein; orif the Trustor becomes insolvent or makes
2 general assignment for the benefit of creditors; or if 2 petition in bankniptey is filed byoragainst the Trustor, or if a procesding be voluntarity o involuntarily
instituted for seorganization or other debtor relief provided for by the banknupley act; EXCEPT AS PROVIDED IN PARAGRAPH 11 IF THE TRUSTOR SHALL ‘
SELL, TRANSFER, HYPOTHECATE, EXCHANGE OR OTHERWISE AGREE TO SELL BY CONTRACT OF SALE OR OTHERWISE BE DIVESTED OF TITLE ¥
IN ANY MANKER OR WAY, WHETHER VOLUNTARILY OR INVOLUNTARILY, OR BY THE OPERATION OF LAW OR OTHERWISE; then upon the
happening of dny such event, the Beneficiary, at its option may declare all promissory notes, sums and obligations secured hereby immediately due and payable without
demand or notice, irrespective of the maturity dates éxpressed therdin, and Beneficiary or Trustee may record a notice of such breack or defauit and elect to cause szid
property to besold to satisfy the indebtedness and obligations secured hereby.

4."The following covenants, Nos. 1,3,4(interest 18%),5,6,7(reasonsble attosneys' fees), 8 and 9 of NRS 107,030, when not inconsistent with covenants and provisions
contained herein, are hercby adopled and made a part of this deed of trust.

5. The rights and remedies hereby granted shall not exclude any other rights or remedies grantod by law, and all rights and remiedies granted hereunder or permilted
by law shall be concurrent and comulative,

6. Thebenefits of the covenants, ferms, conditions and agreements herein contained shall acerue (6, and the obligations thereof shall bind, the hicirs
representatives, succsssors and assigns of the parties hereto and the Beneficiary hereof,

7. Whenever used, the singularnumber shall include the plural, the plural the singularand theuse of any gendershall include all other genders,

atd i fumn "Lensliciany” sholl include any payes of the indebisdnoss hareby securcd or suy transfores thereol whetlier by opertion of law or otherwise.

8, As additional security, Trustor hereby gives {o and confers Bpon Beneficiary the right, power and authority during the continuance of these trusts, to collect the
tents, issues and profits of said property; reserving unto Truslor theright, prior to any defaul{ by Trustor in payment of any indebledness secured hereby or in
performarce of any agreement hereunder, to collect and retain Such rents, issues and profits as they become due and payable, Upon any such defzult, Beneficiary may at
any time without notice, either in person, or by agentof by s receiver tols appointed by 2 court, and without regard to the adequacy of any security of theindebiedness
herchy secured, entetupon and take possession of said property erany part thereof, inhis own nime sue or otherwise collect stch rents, issucs and profits, including those
past dug and unpaid, and apply the same Jess costs and expenses of operation and colledtion, including reasonable atfomeys' fees, upon any indebtedness secured hereby,
and in such orderas Beneficiary may detenine. The enfering upon wnid aking possession of said property, the colfection of such rents, iSsues and profits and the
application thereof as aforesaid, shall not cure.or waive any default or notice of defauft hereunder or invalidate any act done pursiiant {o such notice,

9.The trusis created hereby areimevocable by the Trustor,.

10, Beneficiary Hereby agrees that in the event of default under the tenns of this deed of trust and tpon the retum (o Beneficiary the Exhibit "A” real propery
that the liability of Trustor shull belimited to all monies paid to date of the retum of Exhibit A" real property and that no deficiency judgement shall He against the
Trustor. -
11.This deed of trust may not be assumed without the priorwritten consent of Beneliciary, Shovld Beneficiary not declare 21l sums due in accordance with
Paragraph 3 above then this deed of trustmay only be assumed whten the following conditions have been met: the payment (o Beneficiary or assigns of an assumption
feeof $150.00 perinterval week: credit approval of new aser, and mrgpmjou of an accey ance;‘f‘xm and sta!cr%b X Wmenw
purchaserof il condominiumdocuments,  * *NOW KNOWN 23S STEW LE OF DO :

IN WITNESS WHEREOF, the Trustor has execiited this deed of trust the day

| STATEOFNEVADA TRUSTQOR? et
- COUNTY OF __Douglas. 7 /&,‘,t&,t .
On__April 16, 1987 personally ROBERT T. PICCININI (37 ..
’ Ty ot e L e Ll gt e}

appeartd before me, a Notary Public, El 1ccl
ROBERT T. PICCININI GENIA FICCININT

EUGENIA PICCININI » ) /
Co g

ho scknowledgedthat. £ he execated
[ oo iho scknowedgedthat __E ke Y

7_‘ 7 D :i{‘ )
If exceuted by a Corporation the Co o Form of Acknowledgment must be used,

Signature

P’;‘B’i T ‘] N N ) 1, » .
osma Title Onder No, 33514()»48-—01

Escrow or Loan No, 04-000248
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DOUGLAS COUNTY TITLE CO, INC,
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Ealgll "A"

PARCEL OHE:
An undivided 1/51st fnterest in and to that certain condominium as follows:

(3) An undivided 1/20th interest, as tenants-in-common, in and to Lot 33 of Tahoe
Village Unit No. 3, Fifth-Amended Map, recorded October 29, 1981, as Vocument Ho,
01612 as corrected by Certificate of Amendment recorded November 23, 198l as

Oocument No. 62661, all of Official Records Douglas County, State of Nevada,

Except therefrom units 121 * to 140 as shown and defined on that certain
Condominium Plan recorded August 20, 1982, as Document No. 70305 of Officfal Records.
(b) Unit No, 140 as shown and defined on said Condominfum Plan., -

PARCEL - TWO:
A non-exclusive right to use the real property known as Parce) "A" on the Official
Map of Tahoe Yil]age Unit No. 3, recorded January 22, 1973, as Uocument No. 63805,
records of said county and state, for all those purposes provided for 4n the
Oeclaration of Covenants, Conditions and Restrictions recorded January 11, 1973, as
Document Ho. 63681, in Book 173, Page 229 of Official Records and in the modifica-
éfgnsrtggg?of qecorded September 28, 1973 as Document Ho. 69063 {n Book 973, Page

0 clal Records and recorded July 2, 1976 as Document No. 1472 in B
Page 87 of Official Records. o0k 176,

PARCEL THREE:
A non-exclusive easement for ingress and egress and recreational
purposes and for
:ie gndhenjoymentign? 1ncid$nta] purposes over, on and through Lots 29, 39, 40 and
as shown on sa ahoe Village Unit llo, 3, Fifth Amended M ' :
safd Certificate of Amendment., ’ 1ced flap and a5 corrected by

k .

PARCEL FOUR: (*
(a) A non-exclusive easement for roadwa i '

_ y and public utility purposes as grant
Harich Tahoe Deve]opment§ in deed re-recorded Uecember 8, 19081 as Uocu"ngt No?d N
63026, being over a portion of Parcel 26-A (described in Document Mo. Oll12
rgcorded June 17, 19(6) in Section 30, Township-13 Morth, Range 19 East, M.0.M '
é )]An easement for ingress, egress and public utility purposes, 32° wiée. the.éen-
3er ine of which is shown and described on the Sth amended map of Tshoe Village No
A&e;§;2;€9380ct5bng29. é9812as ?ocunent“uo. 61612 and amended by Certificate of .

corded Novemoer 23, 1981 as Document Wo. 626G1. Offi

Oouglas County, State of Nevadé » Official Records,

PARCEL FIVE:
T?e exi]u51ve right to use safd UNIT and the non-exclusive right to use the real
?Ogge:bgvgegsiggd 835‘2 subpar;graph (a) of Parcel One and Parcels Two, Three and
g Unt Tuse week" within the i, ' "Use season", as sai
f;géed}terms are defined in the Declaration of &gsi?ictions, recorded Smnémber‘7{‘d
» s Document No. 71000 of said Official Records. The above described exclu-

sive and non<exclusive rights.may be appli :
- : pplied to any avail i :
wuring said use week within said season. g 3ble unit in the project,

STATE OF ' NEVADA
COUNTY OF DOUGLAS

On this_16 day of _April , 19 87 , personally appeared before me, the undersigned, a Notary Public in and for the
County of Douglas, State of Nevada, Tom Thompson , known to me to be the same person whose name is
subscribed to the attached instrument as a witness to the signatures of ROBERT T. PICCININI AND EUGENIA PICCININI

. and upon oath did depose that -he was present and saw_them affix_their signatureS
to the attached instrument and that thereupon t he_ y acknowledged to him that t hey executed the same freely and
valuntarily and for the uses and purposes therein mentioned, and that as such witness thereupon subscribed his name

/ to said instrument as witness thereto.

IN WITNESS WHEREOF, T have hereunto set my hand and affixed my official stamp at my office.in phe County of Douglas,
the day and year in this certificate first above written. ' o T Ty
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