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Minden, Nevada 89423 DEED OF TRUST

ATTIN:

THIS DEED OF TRUST is made this. ... ... .. K10 day of, ARRIL . .. L ,
187, ... among the GrantdtLlian Ferris Jr. and Sharon B, Ferris husband and wife ag joind tenants . .. . .. . . . ... ...
............................................ (herein “Borrower”), EIRST, FINANCIAL SERVICE |
CORPORATION, . A NEVADA CORPORATION, . ... ... .. ............... (herein “Trustee™), and the Beneficiary,
FIRST. EEDERAL, SAVINGS & LOAN ASSOCIATION OF NEVADA . . ... .. .. , & corporation organized and
cxisting under the laws of . . . . UNLTED STATES OF AMERICA . . .. .. , whosc address is. .................

o PQe L BoX T Minden. Nevada 89423 . . . .. . (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
.................... Douglas ..............,Statcof Nevada:

ALL THAT CERTAIN LOT,PIECE OR PARCEL OF LAND SITUATE IN THE COUNTY OF
DOUGLAS, STATE OF NEVADA, DESCRIBED AS FOLLOWS: LOT 76,AS SHOWN ON THE MAP OF
TOPAZ RANCH ESTATES, UNIT NO. ,3 FILED IN THE OFFICE OF -THE COUNTY RECORDER,
ON MARCH 31,1969, AS DOCUMENT NO.44091, DOUGLAS COUNTY,NEVADA. ASSESSMENT
PARCEL NO. 37-272-07

which has the address of . .LOT. 76. TORAZ .RANCH ESTATES. #3 . ......... .... WELLINGION . ............ ,
[Street} [City}
SNV 89444 .. ... .. (herein “Property Address™);

{State and Zip Code}

ToGerner with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances. rents (subject however tothe rights and authorities given herein to Lender to colleet and apply such
rents ), royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock. and all fixtures now or
hereafter attached to the property, all of which. including replacements and additions thereto, shall be deemed to be
and remain a partof the property covered by this Deed of Trust: and all of the foregoing, together with said property
tor the leasehold estate if this Deed of Trust is on a leaschold ) are herein referred to as the “Property™;

ToSecure to Lender () the repayment of the indebtedness evidenced by Borrower's note dateAPRIL 30, .. ...

1987. ......... .. {herein “Note™ ), in the principal sum oEIGHT .THOUSAND .SIX. HUNDRED . TWENTY. FIVE.....
AND. NO/ALOO. . ..o Dollars, with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payableon. .. ... ... ...
..... APRIL. 30,..2002. ... ... ... ... ... the payment of afl other sums, with interest thereon, advanced

in accordance herewith to protect the security of this Deed of Trust: and the performance of the covenants and
agreenments of Borrower herein contained: and (b)) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property. that the Property is unencumbered, and that Borrower will warrant and defend generally the
title to the Property against all claims and demands, subject to any declarations, casements or restrictions listed in a
schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnirorM CovieNants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances sccured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust. and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments Tor mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution).  Lender shall apply the Funds to pay said taxes, assessments,
msurance premivums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Taw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exceution of this
Deed of Trust that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable Taw
requires such mterest to he paid. Fender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showimy credits and debits to the Funds and the
purpose for which cach debit to the Funds was made, The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Fender, together with the future monthly installments of Funds payable prior to
the due dates of taxes. assessments, instrance premioms and ground rents, shall exceed the amount required to pay said taxes,
Assessmients. instrance premiums and ground tents as they tall due, such excess shall be, at Borrower's option, ¢ither
promptiy repaid to Borrower or credited 10 Borrower on monthly installments of Funds, If the amount of the Funds
held by Fender shall not be sufficient to pay tases, assessments. instirance preminms and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to mahe up the deficieney within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thercof.

Upon payvment in full of all sums secured by this Deed of Trust. Lender shall promptly refund o) Borrower any Funds
held by Lender 1t under paragraph 18 hereot the Property s sold or the Property s otherwise acqguired by Lender, Lender
shall Jdppiv. no later than immediately prior 1o the sale of the Property or ity acquisition by Lender, lany Funds hekl by
1 ender at the time of application as a credit against the sums secured by this Deed of Frust.

3. Application of Payments, Unless applicable Taw provides otherwise, all payments-received by Lender under the
Note and paragraphs 1 and 2 hereol shall be applied by Lender fist in pavmentof amounts payvable-to Lender by Borrower
undes paregraph 2 hereof, then o interest pavable on the Note, then to the principat-of the Note, and then tointerest and
principil on any Future Advances.

4. Charges: Liens. Borrower shall pav all tinves, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust. and-easchold payments or ground rentse il any. in the
manner provided under paragraph 2 hercol or it not paid in such manner. by Borrowermaking payment. when due, directly
10 the pavee thereot. Borrower <hall promptly furnish 1o Lender all notices of imounts due under this paragraph.and in the
event Borrower shall make payment directly, Borrower shall promptly fuinish 1o Lender receipts evidencing such payments.
Rotrower shall promptly discharge any lien which has priority’over this Deed ot Trust: provided. that Borrower shall'not be
regiirred 1o discharge any such lien o long as Borrower shall agree in writing to the pavment of the obligation secured. by
siteh Tien g manner acceptable 1o Lender. or shall in good faith contest such lien by, or defend enforcement of such lien in,
lepal proceedings which operate to prevent the entorcement of the lien or forfeiture of the Property or any part thereof.

3. Hazard Insurance, Borrower shall heep the imprevements now eanting or hereafter erected on the Property insured
against loss by fire, hazards included within the rerm “estended coverage™and such other hazards as Lender may require
and m such amounts and for such periods as Lender may require: provided, that Fender shall not require that the amount of
such voverage exceed that amount of coverage reguured to pay the sums secured by this Deed of ‘Trust.

The insurance carrier providing the insurance shall be_chosen by Borrower subject to approsal by Tender: provided.
that such approval shall not be unreasonably withheld. Al premiums onvinsurance policies shall be paid in the manner
provided under paragraph 2 hereof or it not paideinsuch manner, by Borrower making payment, when due, directly to the
INsurance carrier.

Al insurance policies and renewals thereol shal be in torm acceptable 10 Lender and'shall include a standard mortgage
chiuse in tavor of and in form acceptable to Lender. Lender shall have the right torhold the policies and renewals thereof,
and Botrower shall prompty furnish to Fender all renewat notices and all receipts of puid premiums, In the event of Joss,
Borrower shall wive prompt notice to the insurance carrier and Lender. Lender may make proof of Toss if not made promptly
hy Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Praperty damaged. provided such restoration or repair is economically teastble and the seeurity of this Deed of Trust iy
not thereby impaired. Wosuch restoration or repair is not economically feasble or i the security of this Deed of Trust would
he impasred. the nsurance proceeds shall be applied 1o the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. Af the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the
date noticeds mailed by Tender to Borrower that the msurance carrier offers o settle a claim for insurance benefits, Lender
v atithorized to collect and upply the insurance proceeds at Tender’s option either 1o restoration or repair of the Property
or to the sumssecured by this Deed of Trust.

Unless Tender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpong the due date of the monthly installments referred to inoparagraphs | and 2 hereof or change the amount of
such instalbments. I under paragraph 18 hereot the-Property is acquired by Lender, all right, title and interest ot Borrower
i and o any msurinee policies and in and to the proceeds thereof resulting trom damage to the Property prior to the sale
or acquisition shall pass to Lender to the eatent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leascholds: Condominiums; Planned Unit Developments. Borrower
shali heep the Property i good repaar and shall not commit waste or pernnt impairment or deterioration of the Property
and shadl comply with the provisions of any Jease if this Deed of Frust is on i deaschold. If this Deed of Trustis onaunitin a
condominium vra planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned uit development. and constituent docaments, It a condominium or planned unit development
rider s executed by Bortoseer sinderecorded together with this Deed ot Trust, the covenants and agreements ol such rider
shall be incorporated into and shall amendand supplement the covenants and agreements of this Deed of Trust as if the rider
were . part hereol.

7. Protection of Lender’s Security. I Borrower fuils to perform the covenants and agreements contained in this
Deed of Trust, or i any action or proceeding is commenced which materally affects Tender’s interest in the Property,
mcluding, but not limited to, enunent domain, insolvency, code entorcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as s necessary to protect Lender's interest, including, but not himited 1o, disbursement of
reasonable attorney™s fees and entry upon the Property to make repairs. It Lender required mortgage insurance as a
condition of mahmy the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintiin such
isurance i elfect until such time as the requirement for such insurance terminates in accordance with Borrower's and
| ender's written agreement or applicable law . Borrower shall pay the junount ot all mortgage insurance preminms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indedtedness of Borrower secured by this Deed of Trust. Paless Borrower and 1 ender agree to other terms of payment, such
amounts shall he payable upon notice from Lender to Borrower requesting pavment thereof, and shall bear interest from the
date of dishursement at the rate pavable from time to time on ontstanding principal under the Note unless payment of interest
at such ate would be contrary to appheable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable aw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action herennder.

8. Inspection. T ender may make or ciuse 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's

interest in the Property.
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9. Condemmation. The proceeds of any award or claim for damages. dircet or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender., : .

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and | ender
otherwise agree in writing, there shall he applicd to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sumy secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market vadue ot the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails 10 respond to Lender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Leader’s option, cither to restoration or repair of the
Property or to the sums secured by this Deed of “T'rust.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 1o principal shall not estend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereot or change the amount of
such installments.

10.  DBorrower Not Released.  Extension of the time for payment ar modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Barrower shall not operate to release, inany manner,
the liability of the original Borrower and Borrower’s successors in interest.  Lender shall not be required to commence
proceedings against such successor or refuse to extend time lor pavment or otherwise modity amortization of the sums
secured by this Deed of Trust by reason of any demand made by the origmal Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender m exercisig any right or remedy hereunder, or
otherwise afforded by applicable Taw, shall not be a waiver of or preclude the exercise of any sich right or remedy.
The pracurement of insurance or the payment of taxes or other liens or charges by Lender shall not-be a4 waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12, Remedies Cumulative. All remedies provided m this Deed of Trust are distinet and cumulative to any other nght
or remedy under this Deed of Trust or afforded by law or cquity, amd may be exercised concurrently, independently or
stccessively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herem
contamed shall bind, and the rights hereunder shall inure to, the respective suecessors and assigns of Lender and Borrower,
subject fo the provisions of paragraph 17 hereot. All covenants and agreements of Bortower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to he used to
interpret or define the provisions hereof.

14, Notice. Except for any notice required under appheable law to be'given in another manner, G any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
thy any notice to Lender shall be given by certitied mail, return receipt_requesied. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided forin this
Deed of Trust shall be deemed 1o have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Frust: Governing Law: Severability. “This form-of deed o trust combines umtorm covenants for
national use and non-uniform covenants with limited variations by jurisdiction to-constitute a uniform security instrument
covering real property. This Deed of Trust shall he governed by the faw ot the jurisdiction in which the Praperty is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the contlicting provision,
and to this end the provisions of the Deed of Trust and the " Note are declared to he severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
ol execution or after recordation hereol.

17. Transfer of the Property: Assumption. It all or any part of the Property or andinterest therein is sold or transterred
by Borrower without Lender’s prior written consent, excluding ta) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money-security interest for houschold appliances, (¢) a transter by devise,
descent or by operation of Faw upon the death ot i joint tenantor (d) the grant ot any leaschold interest of three vears or less
not containing an option to purchase, Lender maveat Lender’s option, declaresall the sums secured by this Deed of Trust to he
immediately due and pavable. Lender shall have waived such option to aceelerate it. prior 1o the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
iv satisfactory to Lender and that the interest payable on the sums secured by thiv-Deed of. Trust shall be at such rate as
Lender shall request. If Lender has wiived the option to aceelerate provided in this paragraph 17, and if Borrower’s successor
in interest has executed i written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

It Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide o period of not ess than 30 davs trom the date the notice s mailed within
which Borrower may pay the sums declared due. It Borrower fails to pay such sums prior 1o the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-Untrors Covenants. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Deed of Trusteincluding the covenants to pay when due any sums sccured by this
Deed of Trust, Lender prior to accelerativn shall mail notice to Borrower as provided in paragraph 14 hercof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, 5ot less than 30 days from the dute the notice is mailed
to Borrower, by which such breach must be cureds and (4) that failure to cure such breach on or hefore the date specified in
the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-
existence of a default or any other defense of Barrower to acceleration and sale. If the breach is not cured on or before the
date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be
immediately due and payable without further demand and may invoke the power of sale und any other remedies permitted
by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies
provided in this paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute u written notice of the oceurrence
of an event of default and of Lender’s election (o cause the Property to be sold and shall cause such notice to he recorded in
cach county in which the Property or some part thereof is located. Lender or Trustee shall mail copies of such notice in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable faw. Trustee shall give
public notice of sule to the persons and in the manner prescribed by applicable law. After the lapse of such time as may be
required by applicable law, Trustees without demand on Rorrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms desipnated in the notice of sale in one or more parcels and in such order as
Trustee may determine, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or Lender's designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s decd shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (4) to all reasongable costs and expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorney's fees and costs of title cvidence; (h) to all sums secured by
this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any procecedings begun by Lender to entforce this Deed of Trust discontinued at any
time prior to five days before sale of the Property pursuant to the power of sale contained in this Deed of Trust or at any
time prior to entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then
due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust; (¢) Borrower
pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 18 hereoi,
including, but not limited to, reasonable attorney™ fees: and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the
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the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of
Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20.  Assignment of Rents; Appointment of Receivery Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums
on receiver’s bonds and reasonable attorney's fees. and then to the sums sccured by this Deed of Trust. Lender and the
receiver shall be liable to account only for those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the Property
by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be
secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22, Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvev
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled thereto, Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. T.ender, at Lender's option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all
the title, power and dutics conferred upon the Trustee herein and by applicable Jaw.

24, Wiaiver of Homestead, Borrower waives all right of homestead exemption in the Property.

25, ASS"'&?E“TE Fee. If there is an assumption pursuant to paragraph 17 hereof, Lender may charge an assumption

.
IN Wrrness WhEREOF, Borrower has exceuted this Deed of Trust.

tecof US S, .00 &2 L
)
Al llldnn Y EADLD
1 1am Terris Jy. -~ Borrower
~ - -

( % ) “,,’ s
: _,Q/////sm@f - (7,/2,5204/ ..........

Sharon E. Ferris —Dgrower

STATEOFNEVADA,. .. ... e Douglas......... County ss:
On this. .. ... 30th.......... .. dayof .. .o ... April........ 19.87 .. personally appeared before me,
the undersigned, a notary public in and for the County and State aforesaid. . . . WILLIAM. FERRIS JR. .AND . .....
... SHARON.E..FERRIS..................... T T Knowi'to me to be the person described in

and who exccuted the within and foregoing instrument, and who acknowledged to me that the y. executed the same
freely and voluntarily and for the uses and purposes therein mentioned.

DOLORES WAL
NOTARY PUBLIC - NEVADA
/5 DOUGLAS COUNTY

My App!. Expires Aprll 2, 1991

To TRUSTEE:

Countyof..Douglas...................... , State of Nevada

REQUEST FOR RECONVEYANCE

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

(Space Be!ow This Line Reserved For Lender and Recorder)

4130
SR 857H|\;!‘ 072



JUE-ON-TRANSFER RIL R

Notice: This rider adds a provision to the Sceurity Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

This Due-On-Transfer Rider is made thi30TH.............. day 0ARRILooevviviiiicnnenennn , 19870, and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the
“Sccurity Instrument™) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note to .

FIRST. FEDERAL., SAVINGS.. ANDL LOAN. ASSOCTIATION.OF.NEVADA ...t reeen (the "Lender™)
of the same date (the “Note™) and covering the property described in the Seeugity Instrument and located at:

LT, 76, TOPAL. RANGEHL ESTALES A3 WELLINGION, NV..89444.....cc e,
(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Sceurity Instrument, Dorrower
and Lender further covenant and agree as follows:

A, TRANSFEROFTHE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER

Uniform Covenant 16 of the Security Instrument is amended to read as follows:

16. Transfer of the Property or a Beneficial Interest in Borrower.  [fall or any part of the Property or anjinterest therein
is sold or transferred by Dorrower (or ifa beneficial interestin Borrower is sold or transferred and Borrower is nota natural
person or persons but is a corporation, partnership, trust or other legal entity) without Lender’s prior written consent,
cacluding (a) the creation of a lien or encumbrance subordinate to thiy Security Instrument which does not relate to o
transfer of rights of occupancy in the property, (b) the creation of a purchase moncey sccurity-interest for houschokd
appliances, (¢) a transfer by devise, descent or by operation of law upon the death of ajoint tenant or (d) the grant ot any
leaschold interest of three years or less not containing an option to purchase.Lender may, at Lender's option, declare all
the sums sccured by this Security Instrument to be immediately ducand payable.

If Lender exercises such option to accelerate, Lender shallmail Borrower notice of acccleration in accordance with
paragraph 12 hereol. Such notice shall provide a penied ofnot less than 0 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the cxpiration of such pericd.
Lender may, without further notice or demand on Borrower, invokeany remedies permitied by paragraph 17 hereol.

Lender may consent to a sale or transfer if: (1) Dorrower cavsesito be submitted to Lender information required by Lender
10 evaluate the transferee as if a new loan were being made to the transferee: (2) Lender reasonably determines thi
Lender's security will not be impaired and that-the risk of o breach of any covenant or agreemenl in this Security
Instrument is acceptable; (3) interest will be payable on the sums seeured by this Security [nstrument ata rate acceptable o
Lender; (4) changes in the terms of the Noteand this Security Instrument required by Lender are made, including, for
example, periodic adjustment in the interest rate, a different final payment datefor the foan, and addition of unpaid interest
to principal; and (5) the transferce signs an assumption agreement tha is acceptable 1o Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument, as modified if
required by Lender. To the extent permitied by applicable law, Lender also may charge areasonable fee as a condition (o

Lender's consent to any saie or transfer.

Dorrower will continue to be obligated under the Note and this Sceurity Tnstrument unless Lender releases Borrower in

wriling.

IN \WVITNESS WHEREOF. Borrower has exceuted this Due-On-Transfer Rider.
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ADJUSTABLE RATE RIDER LOAN NO.: 003-1015114

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE DATE: April 30, 1987
BORROWER'S INTEREST RATE AND THE BORROWER'S MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRQWER'S )
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

THIS ADJUSTABLE RATE' RIDER 1is made this 13g¢p, day of April
19 g7 , and 1s {ncorporated into and ghall be deemed to smend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument™) of the
game date given by the undersigned ("the Borrower") to sscure Borrower's Adjustadle
Rate Note tO pypgp FEDERAL SAVINGS AND LOAN ASSOCIATION OF NEVADA
(the "Lender") of the same date (the

“Note™) and covering the property described in the Security Instrument and located
at: ‘ o v
Lot 76 Parcel #37-272-07 Topaz Ranch Drive Wellington Nevada 8944

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A+ INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intersst rate of 11.500%, - section & of the

Note provides for changes in the intevrest rate and the monthly payments, as
follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I pay may be changed after the first twalve (12) months of

the loan, and thereafter the {nterest rate will be adjusted each year. Each date on
vhich my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be besed on an
Index. The "Index"” 18 the monthly waeighted average coset of savings, borrowings,
and Federal Home Loan Bank advances to Eleventh District Mesmbers of the Federal
Home Loan Baok of San Francisco. The most recent Index figure available as of the
date 45 days before each Change Date 18 called the "Current Index.”

Lf the Index is no longer available, the Note Holder will choose a new index

which {s baged upon comparable information. The Note Holder will give me notice
of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intevest rate
by adding Three percentage points
( "3.000 %), the margin, to the Current Index. The Note Holder will then round the
result of this addition to the nearest one~eighth of one perceantage point (0.125%).
This rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal balance of my loan I am expected
to owe on the Change Dats in full on the maturity date at wy new interest rate in
substantially equal peaymente. The result of this calculation is called the "Pull
Payment Amount,” and it will be the new amount of my monthly payment, providing
this change conforms with all other conditions on this Loan.

¢

(D) Limits on Interest Rate Changes

" The interest rate I am required to pay at the first Change Date will not be

reater than 13.500 %X or less than 10.000 %, Theveafter, my interest rate

,J 111 never be {ncreased or decreased on any single Change Date by more than onscsnd
2. 0047 aneshaddoperoentege prtadeo¢ted%) from the rate of interest I have been paying for

the preceding twelve months. My interest rate will never be greater than 14 500 »-

TMC 423 (Rev. 09/86) - 1 Year ARM Rider - 1llth District Index - Commitment #249
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay
the amount of wmy new monthly payment beginning on the first monthly payment date
after the Change Date until the amount of uwy monthly payment changes again,

(F) Notice of Changes

At least thirty (30) but not more than one hundred and twenty (120) days prior
to an adjustment, the Note Holder will mail or deliver to me e notice of any
changes in the amount of my monthly payment before the effaective date of any
change., The notice will include information required b{ law to be given me and

also the title and telephone number of a person who will answer any questions I wmay
have regarding the notice.

B. CHARGES; LIENS

Covenant &4 of the Security Instrument {s amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges,
fines and impositions attributable to the Property which way attain a priority over
thig Security Instrument, and leasehold payments or ground remnts, if any, in the
manner provided under parvagraph 2 hereof or, if not paid in euch wmanner, by
Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in
the event borrower shall make payment directly, Borrower shall proumptly furuisgh to
Lender receipts evidencing such payments. Borrower shall promptly discharge any
lien which has priority over this Security Instrument; provided, that Borrower
shall not be required to discharge any such lien 8o long as Borrower: (a) shall
agree {n writing to the payment of the obligaticn secured by such lien in a manner
acceptable to Lender; (b) shall in good faith contest such lien by, or defend
against enforcement of such lien in, legal proceedings which in the opinion of
Lender operate to prevent the enforcement of the lien or forfeiture of the Property
or any part thereof; or (c) shall secure from the holder of such lien an agreement

{n a form satisifactory to Lender subordinating such lien to this Security
langtrument.,

1f Lender determines that all or any part of the Property is subject to a lien
which may attain a priority over this Security Instrument, Lender shall send
Borrower notice identifying such lien. Borrower shall satisfy such lien or take

one or wore of the actious set forth above within ten days of the giving of
notice.

C. NOTICE

Covenant 14 of the Security -Instrument is amended to read as followe:

14, Notice. Except for any notice vequired under applicable law to be given 1in
another manner, (a) any notice to Borrower provided for im this Security Instrument
ghall be given by delivering it or by mailing it by first class mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by firet class wmall to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided

for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given in the manner designated herein.

D.  UNLFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY 154130
Seoy -

Covenant 15 of the Security Instrument is amended to read as follows: S87i, (75

15, Uniforw Security Instrument; Governing Law; Severability. This form of
Security Instrument coabines uniforw covenants for national use and non-uniform
covenants with limited variations by jurisdiction to comstitute a uniform security
fnstrument covering real property. This Security Instrument shall be governed by
federal law and the law of the jurisidiction in which the Property is located. 1In
the event that any provision or clause of this Security Iunstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given sffect without the

conflicting provision, and to this end, the provisions of this Security Instrument
and the Note are declared to be severable.




E. TRANSPER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER )
Covenant 17 of the Security Instrument ip amended to vead a8 follows:

17, Transfer of the Property or a Bemeficial Interest in Borrower (Due-on~Sale
Clause) T e

If all or any part of the property or an interest therein is- #old or transferred
without Lender's prior written consent, Lender may, .at Lendar'a optiou declare all
the sums secured by this security inatrument to be immediatal dua and payable.
However, this option to declare all gums to be due and payablo shall: not be .

exercised by Lender if the exerclse is not authorized by foderal law.or
regulation,

With Lender's conseunt, the loan may be assumed by a third pag;y who has’ been
qualified by Lender to agsume the loan and upon payment to Lender of an anaumption

fee of one percent (1.00%) of the unpaid balance ot a lesser ‘amount at.the; ¥
exclusive option of the Lender.

Lf Lender exercises such option to accelerate, Lender shall wail Borrower
notice of acceleration in accordance with paragraph 14 hereof; Such notice ‘shall
provide a period of not less than 30 days from the date the notice ie mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such gsums
prior to the expiration of such period, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.,- =

P. LOAN CHARGES

If the loan secured by the Security Instrument is subject to-a law which sets
maximum loan charges, and that law is finally interpreted eo ‘that the imterest or
other loan charges collected or to be collected in councctioq with the loan. exceed
permitted limite, then: (1) any such loan charge shall be. reduced by - the’ amount
necegsary to reduce the charge to the permitted limit; and (2) any sums alteady
collected from Borrower which exceeded permitted limits will pe rvefunded to ©
Borrower. Lender may choose to make this rdfund by reducing: thc prineipal owed
under the note or by making a direct payment to Borrower. Iffa refund reduces
principal, the reduction will be treated as a partial prepaymgnt under the notice.

G+ LEGISLATION

1f, after the date hereof, enactment or expiration of applicable lavs have the
effect either or rendering the provisions of the Note, the Sapurity Instrument or
this Adjustable Rate Rider (other than this paragraph G) unengorceable according to
their terms, or all or any part of the sums secured heraeby unqollectablo -8,
otherwise provided in the Security Instrument and this Adjuntablo Bate Ridmr or of
diminishing the value of Lender's Security, then Lender, at Londer s option, may

declare all sums secured by the Security Instrument to be immediately due-and
payable.

o
iN WITNESS WHEREOF, Borrower has executed this Adjustable Bate Rider.
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