ESCROW NO, DO-14465-CC

LONG FORM DEED OF TRUST AND ASSIGHMENT OF RENTS

This Deed of Trust, dated April 6, 1987 , between

PETER D. ZIEBELL AND MARGARET M. ZIEBELL, husband and wife
Sngjmrcin called TRUSTOR,

whose address 1is P.0. Box 1934 Minden, NV

NORTHERN HNEVADA TITLE COMPARY, a Nevada corporation, herein called TRUSTEE, and

BORDA BROTH3IRS, a Nevada General Partnership

, herein called BENEFICIARY.
Witnesseth: That Trustor IRREVOCABLY GRANTS, TRANSFERS AND ASSIGHNS TO TRUSTEE 1IN
TRUST, WITH POWER OF SALE, that property in Douglas County,
Revada, degcribed as: :

4 portion of Section 35, Township 13 Nerth, Range 20 East, M. D B, & M., more
particularly described as follows:

Parcel 2 of Division of Land map for Raymond P. & Pete Borda, recorded in the office of

the Douglas County Recorder, State of Nevada, on January 29, 1986, as File No. 130123,
Official Records. TOGETHER WITH access over those certain Parcels, as disclosed on the
filed Division of Land Map. '

UPON PARCELING OF THE REAL PROPERTY, DESCRIBED IN THE DEED OF TRUST WHICH SECURES THIS NOTE,
INTO FOUR (4) PARCELS (APPROXIMATELY TEN (10) ACRES EACH) BENEFICIARIES-HEREIN AGREE TO
RELEASE/CONVEY SUBJECT PROPERTY AND ALLOW PAYOR TO RESTRUCTURE NEW NOTES WHICH WILL BE
SECURED BY NEW DEEDS OF TRUST ON EACH OF THE FOUR (4) NEW PARCELS; NEW NOTES SHALL BE
CREATED BASED ON THE REMAINING UNPAID PRINCIPAL BALANCE HEREIN, DIVIDED BY FOUR (4), AND
EACH NEW NOTE AND DEED OF TRUST CREATED SHALL BE FULLY ASSUMABLE WITHOUT QUALIFICATION

AND WITHOUT ACCELERATION. PAYOR SHALL BE FULLY RESPONSIBLE FOR COSTS OF PARCELING SUBJECT

PROPERTY.

Beneficiary joins in the execution of this Deed of Trust, acknowledging and agreeing to

L
the above provisiomn.

TOGETHER WITH the rents, issues and profits thereof, reserving the right to collect
and use the same except during continuance of some default hereunder and during
continuance of such default authorizing Beneficiary to collect and enforce the same
by any  lawful meanc in the name of any party hereto.

For the Purpose of Securing: 1. Performance of each agreement of Trustor
incorporated by reference or contained herein. 2. Payment of the indebtedness
evidenced by one promissory note of even date herewith, and any extension or renewal
thereof, in the principal sum of EIGHTY THOUSAND AND NO/100----------oooommcommmmonae
R SN VBN, SN coeurugrepemrmpepeyepepmpeme: ey DOLLARS-- ($.80,000.00 ),
executed by Trustor in favor of Beneficiary or order. 3. Payment of such

additional sums as may hereafter be advanced for the account of Trustor or Assigns
by Beneficiary with interest thereon.

TO PROTECT THE SECURITY OF THLIS DEED OF TRUST, Trustor agrees:

1, To properly care for and keep said property in good coundition and repair;
not to remove or demolish any building thereon; to complete in a good and
workmanlike manner any building which may be constructed thereon, and to pay when
due all claims for labor performed and materials furnished therefor; to comply with
all laws, ordinances and regulations requiring any alterations or improvements to be
made thereon; not to commit or permit any waste thereof; not to commit, suffer or
permit any act to be done in or upon said property in violation of law; to
cultivate, irrigate, fertilize, fumigate, prune and/or do any other act or acts, all
in a timely and proper manner, which, from the character or use of said property,
may be reasonably necessary, the specific enumerations herein not excluding the
generasl.,

2. The Grantor agrees to pay and discharge all costs, fees and expenses of
these Trusts, including cost of evidence of title and Trustee's fees in connection
with sale, whether completed or not, which amounts shall become due upon delivery to
Trustee of Declaration of Default and Demand for Sale, as hereinafter provided.

3. To provide, maintain and deliver to Beneficiary fire ins urance satisfactory
to and with loss payable to Beneficiary. The amount collected under any fire or
other insurance policy may be applied by Beneficiary upon indebtedness secured
hereby and in such order as Beneficiary may determine, or at option of Beneficiary
the entire amount so collected or any part thereof may be released to Trustor. Such
application or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice, 15%132
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4, The Grantor promises and agrees that 1if during the existence of tne Trust
there be commenced or pending any suit of action affecting said conveyved premiﬁes,
or any part thereof, or the title thereto, or if any adverse cla im {or or against

caid premises, or any part thereof, be made or asserted, bhe will appear in and
defend any such matter purporting to affect the security and will pay all costs and

damapes arising because of such action.

5. Anv award of damages in connection with any condemnation for public use of
to any property or any part thereof is hereby assigned and shall be paid
who may apply or release such monies received by him in the same
the same affect as herein provided for disposition of proceeds of

or injury
to Beneficiary,
manner and with
insurance.

6. Trustee shall be under no obligation to notify any party hereto of any
pending sale hereunder or of action or proceeding of any kind in which Grantor,
Beneficiary and/or Trustee shall be named as defendant, unless brought by Trustee.

7. hcceptance by Beneficiary of any sum in payment of any indebtedness secured
hereby, after the date when the same 1is due, shall not constitute a waiver of the
right either to require prompt pavment, when due, of all other sums so secured or to
declare default as herein provided for {ailure so to pay.

8. Trustee may, at any time, or from time to time, without liability therefor
and without notice, upon written request of Beneficiary and - presentation of this
Deed of Trust and the notes secured hereby for endorsement, and without affecting
the personal liability of any person for pavment of the indebtedness secured hereby
or the effect of this Deed of Trust upon the remainder of said property; reconvey
anv pert of szid property; consent in writing to the making of any map or plat
thereof; Jjoin in granting any easement thereon; -or-join in any extension agreement
or suborcdinaiion agreement in connection herewit

© Upon receipt of written vrequest from Beneficiary reciting that all sums
¢ hereby have been pzid and upon surrender of this Deed of Trust and szic note

secure
to Trustee for cancellation and retention and upon pavment of its fees, the Trustee
shzll reconvev without warranty the property then held hereunder. The recitals in
such reconvevance of any matters of fact shall be conciusive proof cf the truth
thereol Tne Grantee in such reconvevance may be described in generzl terms as ''the
person or persons legally entitled thereto'. Five vears after issuance of such full
Te ee may desiroy said note and this Deed of Trust (unless directed

[
convevance, Irust
such regquest te

v
e’

3
retzin them).
(z) Shoulé default b a in pavment of any indebtedness secured
eby and/or in performance of any agreement herein, then Beneficiary may declare
[ ; by delivery to Trustee of & writt
e, and of written notice of defavit and
which notice Trustee shell cause to be
Trustee this Deed, the notes and zll
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t 11 ~have elapsed following recordation of any such
default, Trustee shell sell szid property at such time and at such place
e ate of Nevada as the Trustee, in its sole discretion, shall deem best to
complish the objlects of these Trusts, having first given notice of such szle as
en required by law. Place of szle mazy be either in the county in which the
to be sold, or any part thereof, is situated, or at an ofiice of the

ted in the State of Nevade.
ustee may postpone szle of sll, or any portion of szid property by public
ement &t the time fixed by szid notice of sale, and may therezfter postpone
from _time to time by public announcement at the time previously appointed.
e-so fixed, Trustee mav sell the property so advertised or
s & wvhole or in separate parcels at its scle discretion at
ion, to the highest bidder for cash in lawful money of the United Stzates,
t time of szle, and shall deliver to such purchaser a deed conveying the
y so sold, but without covenant or warranty, expressed or implied. Grantor
y agrees to surrender immediately and without demand, possession of said

o)

t the time cof s&le

rt thereof, either. .z
i

Tty to such purchaser.

shall apply the proceeds of any such szle to pavment of: expenses of
e

and expenses of Trustee and of these Trusts, including cost of

e
sale and zll ¢
evidence of rti
expended under ¢
current legel rat
the remainer, 1if

and trustec's fee in connection with sale; counsel fees;, all sums
he terms hereof, not then repzid, with accrued 1interest at the
e of interest per annum; all other sums then secured hereby, and
any, to the person or persons legally entitled thereto.,
>
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12. Benéficiary or assigns may, at any time, by instrument in writing, appoint a

successor or successors to the Trustee named herein or acting hereunder, which
instrument, executed and acknowledged by Beneficiary, and recorded in the Office of
the County Recorder of the County or Counties wherein said property is situated,

shall be conclusive proof of the proper substitution of such successor or Trustee,
who shall have all the estate, powers, duties and trusts in the premises vested in
or conferred on the original Trustee. If there be more than one Trustee, either may
act alone and execute the Trusts upon the request of the Beneficiary and his acts
shall be deemed to be the acts of all Trustees, and the recital in any conveyance
exectued by such sole Trustee of such requests shall be conclusive evidence thereof,

and of the authority of such sole Trustee to act.

13. This Deed of Trust applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees, dcvisees, administrators, executors, SuCCessors, and

assigns.

14, Trustee accepts these Trusts when this Deed of Trust, duly executed and
acknowledged is made a public record as provided by law, reserving, however, unto
the Trustee the right to resign from the duties and obligations imposed herein
whenever he deems, at his sole discretion, it to be in the best interest of the
Trustee by giving written notice to the Trustor and Beneficiary herein, their

successors or assigns.

15. In this Deed of Trust, whenever the context so requires, the masculine gender
includes the feminine and/or neuter, and the singular number includes the plural,
and the term Beneficiary shall include any future holder, including pledges, of the

note secured hereby.

16. Where not inconsistent with the above the following covenants, No. 1; 3; 4
(current legal rate of interest); 5; 6; 8; of NRS 107,030 are hereby adopted and

made a part of this Deed of Trust.

The undersigned Trustor requests that a copy of any Notice of Default and of any,
Notice of Sale hereunder be mailed to him at his address hereinbefore set forth.

STATE OF NEVADA, )
8S. Pete % Lf}
COUNTY OF Douglas ) t ) /p(:o/yu
Mdféaretéh. Ziebell ZZ/

On_pApril 21, 1987 before me, BENEFICIARY: BORDA BROTHERS, a Nevada
the undersigned, a Notary Public in , ,q enera artn

. N j (
and for said State, personally _ ¢4~A(~§; I :ﬁ jifi LyU P14> o

appeared pot-er DL Ziebell and Raymdnd P. Borda ExTeen L. Borda

Margavet M, Ziebell
TOAL S —a L R2E C/ 7 “/),,M@/ L /\U—'é&-/

3 (3

known to me to be the persong whose Pete Borda Worth M Borda
name_ o subscribed to the within
instrument and acknowledged that
_ihe y executed the same,
///—f s . IF EXECUTED BY A CORPORATION, THE
Signature. ——==" €Z/A// ///’>”//’ L - CORPORATION FORM OF ACKNOWLEDGEMENT
Notary Public MUST BE USED.

o
4
VICKY D, M0DMS 05
Notery Public - Hovada
Douglas County
Rty Appointmont Exptror Lizy &0, 1532
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THIS FORM FURNISHED BY
NORTHERN NEVADA TITLE COMPANY

) SPACE BELOW THIS LINE FOR RECORDERS USE

When recorded mail to

Name NORTHERN NEVADA TITLE COMPANY
Installment Collection Dept. .
Address 912 N. Division St. 15413‘:
Carson City, NV 89701 | sok S87mer 0831

City & State

‘.




STATE OF NEVADA,
County of (CARSON CITY ...

................................................................ personally appeared before me,

a Notary Public (or judge or other officer, as the case may be), . RAYMOND. P....
BORDA and EILEEN C. BORDA and PETE BORDA and WORTH M. BORDA

RIS AR AT I I LT,
CHARLENE CYPHER ?
Notary Public - Novada g

Siorey County o
My Appt. E;cplr Aug. 5, 1987 Ej
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