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RP.TT §.22.%%

CONTRACT OF SALE

—

AGRELMENT MADE AND ENTHRED INTO THIS L(:HDAY OF JUNE, 1987, BY
AND BETWEEN GRALIG HOLLIS AND CATHY HOLLIS, HUSBAND AND WIFE AS JOINT TENANTS
WHOSE ADDEESS IS 34,0 TOURMALINE STRELT, CARSON CITY NEVADA 89701, HEREIN-
AFTIER KNOWN AS "BUYER™ AND MABEL LkE BOYLE AND HARKY F. BOYLE SR. HERINAFTER
EROWN AS "SELLERST

WITNESSITH THIS DATE

T, SiLLBRS, FOR AND IN CONSIDERATION OF THE TERMS, COVENANTS, AND
CONDITICHNS iiRIEINAFTER SET FCRTH, AGIEES TC 3MLL AND CORVIY. AND THE BUYER
AGREES TCO PURCHASE ALL OF THi SWLLERS RIGHT, TITLL, AKD INTERIST IN AND TO
THAT ClHRTAsN PARCEL OF RMAL ESTATE S1TUATED 1IN THE CITY OF CARSON, STATE OF

NEVADA , ok PARTICULARLY DESCRIBED AS FCLICWS:

REAL PROPERTY: LOT #12 AS SHOWN OR ThHE OFFICIAL MAP OF RIDGEVIEW ESTATES,
F1L:D FCR -RECORD IN THE OFFICK OF THE COUNTY RECORDER OF
DOUGLAS -COUNTY, NEVADA, ON DECEMBER 27, 1972, AS DOCUMENT
MC. 63503, ASSESSMENT PARCEL NO. 13-154-12

PLRSCHAL PROPERTY :

HOBI1LE HOME, 1981, 24'x 48' 1D #AB3SCC058CA, MANUFACTURER
S1LVERWGCOD.

2. THE TOTAL PURCHASE PRICE OF THE PROPERTY, REAL & PENSONAL DESCRIBED
ABOVES IS, FIFTY LIGHT THOUSAND ($58,000.) PAYABLE AS FOLLOWS:

A. THE SUM OF FIVE THOUSAND DOLLARS ($5,000.) CASH DOWN PAYMENT, UPON THE
EXIECUTION OF THIS AGREEMENT RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED BY
SELLItS. THE BALANCE OF PURCHAS: PHICE, TO-WIT: FIFTY THREE THOUSAND DOLLARS
($53,000.) PAYABLE AT THE RATE OF FIVi HUNDRED TWENTY FIVE ($525.00) PER
ONTH, PRINCIPAL AND INTEREST, WHICH SUCH INTEREST SHALL BE THE SUM OF NINE
AND ONE HALF PiRCENT (94%) PER ANNUM ON THE UKPAID PRINCIPAL BALANCE. THI

. A
FIRST MORTHLY PAYMBNT SHALL COMMENCE ON _/ £ DAy OF éu? »87. AND

CONTILUE UNTIL PAID IN FULL.
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3. THE PROPERTY 1S SUBJECT TO THE FOLLOWING ENCUMBRANCES WHICH IS

OUTSTANDING AT THE DATis OF THIS CONTRACT AND WILL BE PAID BY THE SELLERS

ACCORDING TO ITS TERMS:

A.

- o e,

A FIRST DEED OF TRUST RECORDED IN THE OFFICIAL RECORDS AT THE OFFICE OF
THI COUNTY RECOKDER OF DOUGLAS COUNTY, NEVADA, SECURING A PROMISSORY NOTE
IN THE ORIGINAL PR1FCIPAL AMOUNT OF TWENTY EIGHT THOUSAND SEVEN HUNDRED
SIXTY ONE ($28,761.00) PAYABLE TOGHETHER WITH INTEREST THERKON AT SEVEN-
TEEN AND ONE HALF PERCENT (17.5%) TO BANK OF AMERICA CALIFORNIA,

A LAND LOAN RECORDED IN THE OFFICIAL RECORDS AT THi OFFICE OF THE COUNTY
RiECORDER OF DOUGLAS COUNTY, NEVADA, SLCURING A PROMISSORY NOTE IN THE
ORIGINAL PRINCIPAL AMOUNT OF NINE THOUSAND KIGHT HUNDRED DOLLARS ($9,800.f
PAYABLE TOGETHER WITH INTEREST THEREON AT NINE AND ONE HALF (93%) TO A

PRIVATE PARTY HEXEIN REFERRED TO AS JOHN AND BETTY MANCONI.

L. THE PARTIES HERLTO AGREEK TG PLACE THE FOLLOWING DOCUMENTS IN THE
HOLD OF HENSON REALTY:
A, AN EXECUTED COPY OF THIS AGREEMENT.
B. A GCOD AND CUFFICIENT DEED FROM SELLER TO BUYER TO THE REAL PROPERTY
HEREIN DESCRIBED, TC BE DELIVERED TC BUYER UPCN THI FULL PERFORMANCE
CF THE TERMS, COVENANTS, AND CONDITIOMS OF THIS CONTRACT OF SALE,
C. A QUITCLAIM DEED FROM BUYER TO SELLER TO THE REAL PROPERTY HEREIN
DESCR1BED TO BE DELIVERED TO SELLERS 1N THE EVENT OF A BUYER DEFAUL]
OR BREACH OF THE TERMS, COVEMANTS, AND CCNDITICNS OF THIS CCNTRACT
OF SALE.

5. ALL IMPROVEMENTS AND ADDITIONS TO THE PROPERTY SHALL BECOME PERMANKNT
PAKRTS THEREOF. SELLER SHALL HAVE THE RIGHT TO POST AND RECORD DUE AND
PROPER NOTICES OF NON&RESPONSIBILITY ON THE PREMISES. BUYER SHALL
INDEMNIFY AND HOLD SKLLERS AND THE PROPERTY OF ShLLERS, 1INCLUDING THE
SELLERS INTEREST 1N THE PROPERTY, FREE AND HARMLESS FROM LIABILITY FOR

ANY MECHANIC'S L1LNS OR OTHER BXPENSES OR DAMAGES RESULTING FRCM ANY
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RENCVATIONS, ALTERATIONS, BUILDING REPAIRS, OR OTHER WORK PLACED ON THE

PROPERTY BY THE BUYER,

6.

BUYER SHALL FAY AND DISCHARGE, WHEN DUL, ALL TAXES AND ASSESSMENTS
LEVIED UPCN SALD PROPEKTY THAT MAY BECOME PAYABLE SUBSEQUENT TO THE
DATE HEREOF .

SELLER, AFTER DATE OF THIS CONTRACT, SHALL NOT, IN ANY MANNER,
FURTHER LECUMBER THE PROPERTY WITHOUT THE WRITTEN CONSENT OF THE
BUYER,

DESTRUCTION OF, OR DAMAGE TO, ANY BUILDING OR OTHER IMPROVEMENTS
NOW OR HEREINAFTER PLACED ON THE PROPERTY, OR OF ANY PERSONAL PROPERTY
HEREIN DRSCRIBED, WHETHER FRGM FIRE Ok OTHER CAUSE, SHALL NOT RELEASH
BUYER FROM ANY OF ITS OBLIGATIONS UNDER THIS CONTRACT. IT BEING
EXPRESSLY UNDERST(OD THAT THE BUYER BEAR ALL RISK OF LOSS TO, CR
DAMAGE OF, THE PROPERTY.

BUYER AGREES THAT THE PROPERTY AND BUILDINGS AND IMPROVEMENTS THERECN
ARE, AT THE DATE OF THIS CONTRACT, IN GOCD CONDITION, OKDER, AND
REPAIR, AKD THAT THEY SHALL, AT THEIR CWN COST AND EXPEKSE, MAINTAIN
THs PROPERTY AND THE BUILDINGS AND IMPROVEMENTS THEHEON IN A GOOD
ORDER AND REPAIR AS THEY ARE OM THE DATE OF THIS CONTRACT. REASORABLH
WEAR AND TEAR EXCEPTED. BUYER SHALL, AT ALL TIMES, KEEP SUBJECT
PREMISES INSURED AGAINST: LOSS, DAMAGE, THEFT, AND OTHER RISKS IN
SUCH AMOUNTS AND WITH SUCH COMPAN1ES AND UNDER SUCH POLICIES AND IN
SUCH FORM AS SHALL BE SATISFACTORY TO SELLERS. SUCH POLICIES OF
INSURANCE SHALL PROVIDE THAT LOSS THE:EUNDER SHALL BE PAYABLE TO
SELLER AND BUYER AS THEIR iNTEREST MAY APPEAR AS FURTHER SKT FORTH
BELOW. 1N THE EVENT THAT TH: INSURANCE PROCKEDS ARE INSUFFICIENT TO
RECOMSTRUCT THE PREMISES TO SUCH PRIOR APPRAISED VALUE, THEN THE

BUYER SHALL PROVIDE AND BE SCLELY RESPONSIBLE FOR ANY EXCESS FUNDS

OVER AND ABOVE THE THE 1NSURANCE PRCCELDS SO REQUIRLD. 156'.‘10
/
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BUYER SHALL NOT REMOVE Ot PERMIT THE REMOVAL FROM THE PROPERTY OF

ANY BUILDING OR OTHER IMPROVEMENTS LOCATED THEREON WITHOUT THE CONSENT
OF THiS SELLERS, 1N WRITING, NOR SHALL THE BUYER COMMIT Ok PERMIT TO
B, COMHITTED ANY WASTE OF THE PROPERTY OR ANY BUILDING OR IMPROVEMENT
THEREOK o

BUYER SHALL INDEMNIFY AKND HOLD SKLLER FREK AND HARMLESS FROM ANY AND
ALL DEMANDS, LOSS, i LIABILITY RESULTIKG FROM THE INJURY TO OR DEATH
O AMY PERSON OR PERSONS BECAUSK OF THE NEGLIGNCE OF THk BUYER OR THE
COMDITICN OF THE PROPERTY AT THR TIME OR TiMkS AFTER THE DATE OF
POSSESSION OF THE PRCPLRTY IS DELIVERED TO THE BUYER.

PAYMENT OF ALL MCNIES BECOMING DUE HERBUNDER BY THE BUYER AND THE

PERFORMANCE OF ALL COVENANTS AND CONDITICNS OF THIS CONTRACT TO BE

KEPT AND PERFORMWD BY THE BUYRR, ARE-CCNDITICNS PRECEDENT TO THE PER=~ Y. ..

FORMANCE COF THIS CONTRACT,

IT 15 UNDERSTOOD AND AGREED THAT TITLE TO ALL SUBJECT PROPERTIES SHALL
REMAIN IM THE SELLERS UNT1L THE FULL PAYMENT OF SELLERS EQUITY, PRIN<
CIPAL, AND INTEREST THEREON AS HEWEIN PROVIDED. HOWEVER, UPON THE
FAITHFUL PERFORMARCE OF THIS AGREEMENT, OR AS OTHERWISE PROVIDED
HEREIN, BUYER SHALL BE ENTITLED TO RECEIVE FROM SELLERS GOOD AND
SUFFICIENT DEED TO THE SUBJECT PRCPERTIES.

TiMe IS OF THE ESSENCE OF THIS AGREEMENT AMD EVEKY PART THEREOF AND
ThiY FAILURE OF BUYER TO PERFORM ANY CONDITION OR TEKM HEKREOF ON THE
DATE OF PERFORMANCE, AND FOR A PERIOD OF 30 DAYS (30) DAYS AFTER SUCH
HOTICk, IN WRITING, GIVEN BY SKLLER TO BUYER OF SAI1D DEFAULT AT SUCH
ADDRESS AS BUYER SHALL HAVE GIVEN AS ITS LAST ADDRESE SHALL CONSTITUTE
GROUNDS FOR FORFIETUME, AND THE SELLER, AFTER THE EXPIRATION OF THE
SAID THIRTY DAYS PERIOD, AND THE DEFAULT COF THE BUYER BEING KOT CURLD,
SELLER MAY WITHOUT FURTHER NOTICE OR PROCESS OF LAW REPOSSESE THE SAID

PREMISES, DIRKCT THI RiECORDING OF THE QUIT CLAIM DEED HEHEWITH.
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AND ALL PAYMENTS HEREUNDER SHALL BE RETAINED BY THE SELLER AS RENT FOR

THE SALD PREMISES AMD AS SKTTLED AND LIQUIDATED DAMAGES AND HOT AS A
PENALTY FOR BREACH OF THIS AGREEMENT. IN ADDITION, SELLER SHALL THEREUPON
B, RELEASED FROM ALL OBLIGATIONS IN LAW OR EQUITY TO TRANSFER SAID PROPERTY
Ol ANY PART TO BUYER, AND BUYER SHALL Bis DEKMED TO BE A TENANT AT WILL, ANI
SELLER SHALL HAVE ALL RIGHTS OF /4 LANDLORD OF SAID TENANT AT WLLL, UNDER
THIS UNTAWFUL DETAINER STATUTES OF THL STATE OF NEVADA.

15, Tl BUYMR REPRESENTS TO THe SELLER THAT THE PHOPERTY HAS BEEN INSPLCTEI
BY 1T, AMD IT HAS BEEN ASSURED 3Y MEANS OF INDEPLNDENTLY OF THE SELLER OR
CF iKY AGENT OF THE SELLER OF THE TRUTH OF ALL FACTS MATERIAL TO THIS CCNz
TRACT, AND THAT THi PROPERTY, AS IT IS DESCEIBED IN THIS CONTRACT IS, AND
HAS BiskN PURCHASED BY THE BUYER AS A RESULT OF SUCH INSPECTION OR 1NVEST-
1GATILH AND KOT SY OF THROUGH ANY KePRESENTATIONS MADE BY THE SELLERS OR
AGENT OF SLLERS, OTHER THAN SUCH REPRESENTATIONS AS MAY BE CONTAIKED IN
THIS CCHNTRACT.

16, TH1S CONTRACT SHALL Bi¢ BINDING ON AND SHALL INURK TO THE BENEFIT OF
THE HELIRS, EXECUTCRS, ADMINISTRATORS, SUCCESSOKS, AND ASSIGNS OF THE

ARTIES HERITO.

17.  TIME IS EXPRESOLY DECLARED TO BE OF THE ESSENCE OF TH1S CONTRACT.

18,  THi WAIVER OF ANY BREACH OF THIS CONTRACT BY EITHER PARTY SHALL NOT
CONSTITUTE A CCNTIMUING WAIVER OR A WAIVER OF ANY SUBSLQUENT BHEACH KITHER
OF THE SAME CR ANOTHER PROVISION OF THIS CONTRACT. AS USED IN THIS CONTRAC
OF SALE, THE MASCULINE, FEMININE, OR NEUTER GENDER, AND THE S1NGULAR OR
PLURAL NUMBER, SHALL KACH HE DEEMED TO INCLUDE THE OTHRERS WHENEVER THE

CCRTEXT SO INDICATES.
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IN WITEESS WHERWOF, THES PARTIES HERETO HAVE SLT THEIR HANDS

AND DEALS HERITO Tiik DAY AND YBEAR WRITTEN ABOVL.

TAZ STATEFENTS TO:
ALLO TCUREALLING ‘u'l‘.
CARSON CITY, NBV. 89701

WHEN BEmCORDED:

FATL TG

Mit, & MHE, GRAIG HCLLIS
"l;(JS 1‘;. MOUNTAIE STEELT
CAMBON C1TY, KeVaba 89701
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GRATT HOLLIS

(D2 g

CATHY HOJAIS

/Vc«/ /7@)&4;6' //

HARRY F/ BOYLL SR. /

STATE CF NEVADA )
: S5S.
CARSON CITY )

ON THE /6'_'3 DAY OF JUNi, 1987, BEFCRE M
THE UNDIRSIGNED, A NOTAKY PUBLIC, PERSONALLY
APPEARED GRAIG HOLLIS AND CATHY HOLLIS WHO
ACKNCWLEDGED TO Mk THAT THEY LXECUTED THI
ABCVE INSTRUMENT FREELY AND VOLUNTARILY AND
FOR THz USES AND PURPOSES THEREIN MENTIONED

IN WITNESS WHERECF, I HAVE HEREUNDER SKT
MY HAND AND AFFIXED MY OFFICIAL SEAL THE DAY
AND YBAR IN THIS CLKTIFICATE FIRST ABOVL
WRITTEN.

NOTARY PUBLIC SEAL
BERNICE HENSON

NOTARY PUBLIC - NEVADA
CARION CI7Y

/ My Appt. Expiras Jun, %7, 1989
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