WHEN RECORDED MAIL TO:

State of Nevada Deed of Trust o, [FaRcase .
VALLEY MORTGAGE COMPANY © ' B31-051687-0-703
204 MARSH AVENUE SUITE 101 442007 MCA

RENO, NEVADA 89509

—  This Deed of Trust, made this 19th day of JUNE , 187 . by and between —_—

JOHﬁ T PETERSEN, and JANETTE G PETERSEN, HUSBAND AND WIFE AS JOINT TENANTS
hereinafter called Grantor, and LAWYERS TITLE OF NORTHERN NEVADA hereinafter called
Trustee, and VALLEY MORTGAGE COMPANY

. a Corporation organized and existing under
the laws of THE STATE OF NEVADA . hereinafter with its successors and assigns called
Beneficiary; it being understood that the words used herein in any gender include all other genders the singular number included the plural
the plural the singular.

Witnesseth:

Whereas, the said Grantor is justly indebted to the said Beneficiary in the sum of
SIXTY ONE THOUSAND SEVEN HUNDRED SIXTY ONE AND 0/100 Dollars s 61761.00 ),
legal tender of the United States of America, evidenced by a certain promissory note dated JUNE | 19 1987
providing for monthly installments of principal and interest with the balance of the indebtedness, if not sooner paid, due and payable on
JULY 1 2017
Now, Therefore, This Deed of Trust Witnesseth, that the Grantor in consideration of the foregoing, and for-the purpose of better securing
all the other covenants and conditions of the above note and of this Deed of Trust, and in further consideration of the sum of One Dollar
{$1) lega! tender to Grantor in hand paid by the Trustee, the receipt whereof is hereby acknowledged, has granted, bargained, sold, conveyed,
and confirmed, and by these presents does hereby grant, bargain, sell, convey and confirm; unto the said Trustee, its successors and assigns,
all that certain lot or parcel of land situated in GARDNERVILLE
County of DOUGLAS

State of Nevada, described as follows:

LOT 5, IN BLOCK A, AS SET FORTH ON THAT CERTAIN MAP OF HERITAGE SQUARE
TOWNHOUSES, FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF
DOUGLAS COUNTY, NEVADA ON APRIL 8, 1986, IN BOOK 486, PAGE 793, AS DOCUMENT
NO. 133158.

A.P.N. 25-570-05

SEE RIDER TO DEED OF TRUST AND MORTAGE INSURANCE PREMIUM RIDER ATTACHED
HERETO AND MADE A PART HEREOF, BY THIS REFERENCE AS IF WRITTEN.

Including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached to, or used in connection with the real
estate herein described. .

To Have And to Hold the said premises, with all the tenements, hereditaments, and appurtenances thereto belonging, unto the Trustee,
its successors and assigns forever.

This form is used in connection with deeds of trust insured under the one-to-four-family programs of the National Housing Act which provide
for periodic Mortgage Insurance Premium payments.
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In And Upon The Uses And Trusts, Hercin After Declared, that
15 WG say:

First, — To permit said Grantor to possess and enjoy said
described premises, and to receive the issues and profits thereof un-
til default be made in the payment of any manner of indebtedness
hereby secured or in the performance of any of the covenants
herein provided; and upon the full payment of said note and of
any extensions or renewals thereof, and the interest thereon, and
all moneys advanced or expended, as herein provided, and all other
proper costs, changes, commissions, half-commissions, and expenses,
to release and reconvey in fee unto and at the cost of the said
Grantor the sad described land and premises.

Second. — Upon any default being made in the payment of the
said note or of any monthly mstallment of principal and interest as
therein provided, or in the payment of any of the monthly sums
for ground rents, taxes, special assessments, mortgage insurance,
fire and other hazard insurance, all as hereinafter provided, or
upon any default in payment on demand of any money advanced
by the Beneficiary on account of any proper cost, charge, commis-
sion, or expense in and about the same or on account of any tax
or assessmient or insurance or expense of litigation, with interest
thereon at the rate provided for in the principal indebtedness per
annum from date of such advance (it being hereby agreed that on
default in the payment of any tax or assessment or insurance
premiunt or any pavment on account thereof or in the payment of
any of said cost, expense of litigation, as aforesaid, the Beneficiary
may pay the same and all sums so advanced, with interest as
aforesaid. shall immediately attach as a lien hereunder, and be
payable on demand), or upon failure or neglect farthfully and fully
to keep and perform any of the other conditions or covenants
herein provided; then upon any and every such default being so
made as aforesaid, the said Trustee, or the trustee acting in the ex-
ceution of this trust, shall have power, in strict accordance with
the applicable laws of this State, and it shall be its duty thereafter
to sell, and in case of any default of any purchaser to resell, at
public auction, for cash, in one parcel at such time and place, and
after such previous public advertisement as the Trustee, or the
trustee acting in the execution of this trust. shall deem advan-
tageous and proper; and to convey the same in fee simple, upon
comphiance with the terms of sale, to and at the cost of the pur-
chaser or purchasers thereof, who shall not be required to see to
the application of the purchase money; and shall apply the pro-
ceeds of said sale or sales: Firstly, to pay all proper costs, charge,
and expenses, including all attorneys’ and other fees, and costs
herein provided for, and all moneys advanced for costs or expenses,
or expense of litigation as aforesaid, or taxes or assessments, or in-
surance with interest thereon as aforesaid, and all taxes, general
and spectal, and assessments, due upon said land and premises at
time of sale; Scecondly, o retain as compensiation a commission of
one per centum {19) on the gross amount of the said sale or sales;
Thirdly, to pay whatever may then remain unpaid of the principal
of the said note whether the sume shall be due or not, and the
interest thereon to date of payment, it being agreed that said note
shall, uponssuch sale being made before the maturity of said note,
be and become immediately due and payable, at the clection of the
Beneficiary; and, Lastly, to pay the remainder of said proceeds, if
any, to said Grantor, or assigns, upon the delivery.of and surrender
to the purchaser, his, her, or their heirs or assigns, of possession of
the premises as aforesaid sold and conveyed, less the expense, if
any, of obtaining possession,

And it is further agreed that if the said property shall be adver-
tised for sale as herein provided, and not sold, the Trustee shall be
entitled to a reasonabie commission, not exceeding one half (Y2) the
commission above provided, to be computed on the amount of
principal then unpaid.

And the said Grantor, for himself, his heirs, executors, adminis.-
trators, and assigns, in order more tully to protect the security of
this deed of trust, does hereby covenant and agree as follows:

I That he will pay the indebtedness, as hereinbefore provided.
Privilege is reserved to pay the debt, in whole or in part, on any
instaliment due date.

2. That, together with, and in addition to, the monthly pay-
ments of principal and interest payable under the terms of the note
secured hereby, Grantor will pay o the Beneficiary, on the first
day of cach month until the said note is fully paid, the following
sums:

GO An amount sufficient to provide the holder hereof with
funds 1o pay the next mortgage insurance premiun if this instru
ment and the note secured hereby are insured, or a monthly charge
(in lieu of a mortgage insurance premium) if they are held by the
Secretary of Housing and Urban Development, as follows:

i If and so long as said note of even date and this instrument
are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient 1o accumulate in the hands of
the holder one month prior to its due date the annual mortgage in
surance premium, in order to provide such holder with funds to
pay such premium to the Secretary of Housing and Urban
Developmient pursuant to-the National Housing Act, as amended,
and applicable Regulations theretunder; or

G 1M and so longas said note of even date and this instrument
are held by the Secretary of Housing and Urban Development, a
monthly charge (in lici of a mortgage-insurance preniium) which
shall besin an amount equal to one-twetfth of one half per centum
ol the average outstanding balance due on the note computed
without taking-into account delinquencies or prepaynents;

().~ A sum equalto the ground rents, if any, and taxes and
special assessments next due on the premises covered by this Deed
of Trust, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance on the premises
covered. hereby (all as estimated by the Beneficiary) less all sums
already paid therefor divided by the number of months to clapse
before 1 month prior to the date when such ground rents,
premiums, taxes, and assessments will become delinquent, such
sums to-be held by the Beneficiary in trust to pay said ground
rents, premiums, taxes and special assessments belore the same
become delinguent; and

(¢} All payments mentioned in the two preceding subsections-of
this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereol
shall be paid by the Grantor each month in a single payment to be
applied by Beneficiary to the following items in the order set forth:
i) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly charge
(in lieu of mortgage insurance premium), as the case may be;

(i) ground rents, taxes, special assessments, fire and other hazard
insurance premiums;

(i) “interest on the note secured hereby;

iy} amortization of the principal of said note; and

(v)  late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the grantor prior o the due date
of the next such payment, constitute an event of default under this
Deed of Trust. The Beneficiary may collect a “late charge” not to
exceed four cents (4¢) for cach dollar ($1) of cach payment more
than fifteen (15) days in arrears to cover the extra expense in

volved in handling delinquent payments. i 7
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3. I the total of thie payments made by the Grantor under (h)
of puragraph 2 preceding shall exceed the amount of payments ac-
tually made by the Beneficiary for ground rents, taxes or
assessments or insurance premiums, as the case may be, such ¢x-
cess, if the loan is current, at the option of the Grantor, shall be
credited on subsequent payments to be made by the Grantor, or
refunded to the Grantor. If, however, the monthly payments made
by the Grantor under ¢h) of paragraph 2 preceding shall not be sufl’
ficient to pay ground rents, taxes and assessments and insurance
premiums, when the same shall become due and payable, then the
Grantor shall pay to the Beneficiary any amount necessary to
make up the deficiency. on or before the date when payment of
such ground rents, taxes, assessmients or insurance premiums shall
be due. If at any time the Grantor shall tender to the Beneficiary.
in accordance with the provisions of the note secured hereby. full
payment of the entire indebtedness represented thereby, the
Beneficiary shall, in computing the amount of such indebtedness,
credit to the account of the Grantor all payments made under the
provisions of (@) of paragraph 2 which the Beneficiary has not
vecome obligated to pay to the Secretary of Housing and Urban
Lrevelopment, and any balance remaining in the funds accumulated
under the provisions of (h) of paragraph 2 hereof. If there shall be
asdefault under any of the provisions of this Deed of Trust
resulting in a public sale of the premises covered hereby, or if the
Beneficiary acquires the property otherwise after default, it shall
apply. at the time of the commencement of such proceedings, or at
the time the property is otherwise acquired. the balance then re-
maining in the funds accumulated under (b) of paragraph 2
preceding, as a credit against the amount of principal then remain:
ing unpaid under said note, and shall properly adjust any payments
which shall have been made under (@) of paragraph 2.

4. That the Grantor will pay all ground rents, taxes.
assessments, water rates, and other povernmental or municipal
charges, fines, or impositions, for which provision has not been
nuude hereinbefore, and i default thercol the Bencehoary may pay
the same, and that the Grantor will promptly deliver the official
receipts therefor to the Beneficiary.

5. That the Grantor will keep the improyvements now existing
or hercafter erected on the said premises. insured as may be-re-
quired from time to time by the Beneficiary against loss by fire and
other haszards, casualties and contingencies in such amounts and
for such periods as may be required by the Beneficiary and will
pay promptly. when due. any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore. All in-
surance shall be carried in companices approved by the Beneficiary
and the policies and renewals thereof shall be held by the
Beneficiary and have attached thereto loss payable clauses in favor
of and in form acceptable to the Beneficiary. In event of loss he
will give immediate notice by mail to the Beneficiary. who may
make proof of loss if not-made promptly by the Grantor. and cach
insurance company concerned is hereby authorized and. directed to
make payment for such foss directly 1o the Beneficiary instead of
to the Grantor and the Beneficiary jointly, and the insurance pro
ceeds, or any part thereof, may be applied by the Beneficiary at its
aption either to the reduction of the indebtedness hierehy secured

or to the restoration or repair of the property damaged. In event of

foreclosure of this Deed of Trust or other transfer of title to the
said premises inextinguishment of the indebtedness secured hereby.

all right, titde, and interest of the Grantor in and to any insurance
policies then in force shall pass to the purchaser or grantec.

6. That the Grantor will keep the said premises in as good
order and condition as they are now and will not commit or permit
any waste of the said premises, reasonable wear and tear excepted.

7. That if the premiscs. or any part thereof, be condemned
under any power of eminent domain, or acquired for a public usc,
the damages. proceeds and the consideration for such acquisition,
to the extent of the full amount of indebtedness upon this Deed of
Trust and the note secured hereby remaining unpaid. are hereby
assigned by the Grantor to the Beneficiary and shall be paid forth
with to the Beneficiary to be applied by it on account of the next
maturing installment of such indebtedness:

8. The Grantor further agrees that should this Deed of Trust
and the note secured hereby not be eligible for insurance under the
National Housing Act within SIXTY (60) from the date

hereof (written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent to
the PERIOD OF time from: the date of this Deed of Trust,
declining to insure said note and this Deed of Trust, being deemed
conclusive proof of such-ineligibility), the Beneficiary or the holder
of the note may. at its option. declare all sums sccured hereby im
mediately-due and-payable.

9. That the Grantor hercby assigns to the Trustee any amduall
rents of the above-described premises and hereby authorizes the
Trustee, without waiving or affecting its right to foreclosure or any
other right hereunder, to take possession of the premises at any
time after there is a defanlt in the payments of the debt or in the
performance of any of the abligations herein contained. and to rent
the prentises for the amount of the Grantor,

10, That notice of the exercise of any option granted herein, or
in the note secured hereby, to the Beneficiary is not required to he
given, the Grantor hereby waiving any such notice.

11, Beneficiary may from time to time substitute a successor or
successors to any Trustee named herein or acting hereunder to ex
ccute this Trust. Upon such appointment, and without conveyance
to the successor Trustee. the later shall be vested with all title,
powers, and duties conferred upon any Trustee herein named or
acting hereunder. Each such appointment and substitution shall be
made by written instrument exccuted by Beneficiary, containing
reference to this Deed and its place of record, which, when re
corded in the office of the County Recorder of the country or
counties i which the property is situated. shall be conclusive proof
of proper appointment of the successor Trustee.

12, The bencfis of the covenants herein contained shall aceroe
to, and the obligations thereol shall bind. the heirs, representatives,
successors and assigns ol the parties hereto.

157197
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In Witness Whereof, the said Grantor has executed these presents the day and year first hereinbefore written.

5

. Address of Grantor: —_
——
1212 SCHOOL STREET #5 \/ \)‘\ \\ ;l%

YOHN T PETERSEN

GARDNERVILLE, NV 89410 \/ 7527@222*47 EL&&SK’«)

JANETTE G PETERSEN

State of-Nevmir CALIFORNIA
) ss:
County of San Joaquin )

/4
On this £4ﬁ" day of gm . l9g7 . personally appeared before me, the undersigned,
()

a notary public in and for the county and State &foresaid. JOHN T PETERSEN,

and JANETTE G PETERSEN, HUSBAND AND WIFE AS JOINT TENANTS
known to me to be the person described in and who executed the within and foregoing instrument,-and who acknowledged to me that

T h EY executed the same freely and voluntarily and for the uses and purposes therein mentioned.

In Witness Whereof, | have hereunto set my hand and affixed my official seal at my office in said county of San Joaguin ,
the day and year in this Certificate first above written.

2 Bopd]

Notary Public

R e S e St e el g
OFFICIAL SEAL
PAM BRAND
HOIARY PUELIC - CALIFORNIA
SN JUATUIN COUNTY

)

County of

My Commission expires é?,p/z, /é /49/

157197
300k 687ra6:3308

Page 4 of 4 GPO 921-333

'



MORTGAGE INSURANCE PREMIUM RIDER

THIS MORTGAGE INSURANCE PREMIUM RIDER IS MADE THIS _19 DAY OF _ June , 1987 ,
AND IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND ND THE DEED OF TRUST (""THE
SECURITY INSTRUMENT") OF THE SAME DATE GIVEN BY THE UNDERSIGNED (THE "TRUSTOR")

TO SECURE TRUSTOR'S NOTE TO Valley Mortgage Company ("LENDER") OF THE
SAME DATE (THE "NOTE") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY INSTRU-
MENT AND LOCATED AT: 1212 School Street #5 Gardnerville, Nv 8%I10(PROPERTY ADDRESS)

1. SECTION 2(a)(I)(II) DELETE THIS SUBSECTION IN ITS ENTIRETY.

2. SECTION 2 c.(I) DELETE THIS SUBSECTION IN ITS ENTIRETY.

3.a. SECTION 3 DELETE IN LINES 10 AND 11 THE PHRASE "ALL PAYMENTS MADE UNDER THE
PROVISIONS OF (a) OF PARAGRAPH 2 HEREOF WHICH THE BENEFICIARY HAS NOT BECOME
OBLIGATED TO PAY TO THE SECRETARY OF HOUSING AND URBAN DEVELOPMENT AND".

3.b. SECTION 3 DELETE IN LINES 16 AND 17 THE PHRASE "AND SHALL PROPERLY ADJUST
ANY PAYMENTS WHICH SHALL HAVE BEEN MADE UNDER (a) OF PARAGRAFH 2".

4, PARAGRAPH 8 1S INCORPORATED HEREIN EXCEPT THAT IT ALSO SHALL INCLUDE THE
FOLLOWING ADDITIONAL PROVISION: THIS OPTION MAY NOT BE EXERCISED BY THE
MORTGAGEE WHEN THE INELIGIBILITY FOR INSURANCE UNDER THE NATIONAL HOUSING
ACT 1S DUE TO THE MORTGAGEE'S FAILURE TO REMIT THE MORTGAGE INSURANCE PREMUIM
TO THE DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT.

5. THE INDENTITY OF ALL SECTIONS AND SUBSECTIONS AFFECTED BY THE CHANCES IN THIS
RIDER SHOULD BE RE-IDENTIFIED AS NECESSARY IN ORDER TO ACCOUNT FOR THE DELE-
TIONS AND CHANGES.

DATED: (;,";U‘f/%j TRUSTOR./ \§~ \%

John Petersen

TRUSTO&/Z){[/)LZZ‘Z?/,(;l e toey)

JaﬁEtte G Petersen

CALIFORNIA
STATE OF NEVADA)

) SS.
COUNTY OF SAN JPAQUIN

ON Qu/m Vi 0?4 / g ] 7 PERSONALLY APPEARED BEEPRE ME, A NOTARY PUBLIC IN AND
FOR SHID COUNTY AND STATE, ]34171 i;aagfﬁéﬂ (&2§£’Zﬂg S T, FETERSAN AN
KNOWN TO ME TO BE THE PERSON g DESGRIBE® IN AND WHO EXECUTED THE FOREGOING IN-
STRUMENT WHO ACKNOWLEDGED TO ME THAT 7 HE y EXECUTED THE SAME FREELY AND VOLUN~-
TARILY AND FOR THE USES AND PURPOSES THEREIN MENTIONED.

o, Dot 1199/

NOTARY PUBLIC " MY JOMMISSION EXPIRES:

T OFFICIAL SEAL

\ PAM BRAND
MSTARY PUBLIC - CALIFORNIA

SN JUAQUIN COUNTY
My comm. expires APR 16, 1991

157197
200K 687P‘JJL3309



IN ACCORDANCE WITH U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT

LETTER NO. 86-15 DATED AUGUST 8, 1986, THE FOLLOWING SHALL BE ADDED

B TO THE DEED OF TRUST FOR ALL FHA LOANS THAT HAVE A SIGNATURE ON THE
"~ APPLICATION FOR FIRM COMMITMENT DATED ON OR AFTER DECEMBER 1, 1986:

RIDER TO DEED OF TRUST

THE FOLLOWING SHALL BE INCORPORATED INTO THIS DEED OF TRUST AND MADE
A PART HEREOF AS IF ORIGINALLY WRITTEN:

The mortgagee shall, with the prior approval of the
Federal Housing Commissioner, or his designee, declare
all sums secured by this mortgage to be immediately due
and payable if all or part of the property is sold or
otherwise transferred (other than by devise, decent or
operation of law) by the mortgagor, pursuant to a
contract of sale executed not later than 24 months
after the date of execution of this mortgage or not
later than 24 months after the date of a prior transfer
of the property subject to this mortgage, to purchaser
whose credit has not been approved in accordance with
the requirements of the Commissioner.

»/\)y \5%— /Qg«a‘z‘ad-/a/&uﬁ

JOH T. PETERSEN JKﬁETTE G. PETERSEN
CALIFORNIA
STATE OF NEVABA )
) SS
COUNTY OF

WASHOE)
SAN JOAQUIN

On Q/(/Z(j“ JQZ/, /727 personally appeared before_me, =

Notary Pgblic in and for said County and State,

OHN T."YPETER! AND known to me to bg/th¥ persong{
described in and who executed the foregoing instrument, who acknowledged
to me that tmThey executed the same freely and voluntarily and for
the uses and purposes therein mentioned.

P N W RECUTSTEN 3Y
OFFICIAL SEAL LAWYERS TITLE
: PAM BRAND - IN OFFICIA PLCOROS 0F
4219 NOTARY PUBLIC - CALIFORNIA GUUC 07 00 NEVADA
. SAN JUAQUIN COUNTY
Hy comm. explres APR 16, 199; L % Ag
TN o SRR ot ] »
o &mf, 87 JIN26 A9:42
"NOTARY PUBLIC
157197 CUZ ARKE L AUDREAU
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