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NOTE EXTENSION AGREEMENT

THIS NOTE EXTENSION AGREEMENT ("Agreement") is made and
entered into by and between BANK OF THE WEST ("Bank") and JAMES
S. TORESON ("Borrower").

WHEREAS, Borrower has executed and delivered to Bank that
certain Secured Promissory Note in the original principal amount
of Five Million and No Cents Dollars ($5,000,000.00) payable to
the order of Bank dated June 21, 1985, last amended pursuant to
that certain Note Extension Agreement by and between Bank and
Borrower dated January 29, 1987, recorded on February 6, 1987,
as Instrument No. 149611 in Book 287 at Page 591 in Official
Regords of Douglas County, Nevada  (collectively the "Note");
an

WHEREAS, the Note is secured pursuant to the terms of a
deed of trust dated June 21, 1985, covering property commonly
known as 560 0ld Easement Road, Marla Bay, Douglas County,
Nevada, recorded as Instrument No. 119163 in Volume 685, Page
2120, of the Official Records of the County of Douglas, State of
Nevada, more particularly described on Exhibit "A" hereto ("Deed
of Trust"); a Stock Pledge Agreement of even date therewith
("Pledge"); and Preferred Ship Mortgage of even date therewith
("Ship Mortgage") (the Deed of Trust, Pledge and Ship Mortgage
being hereinafter collectively referred to as the "Security
Agreements"); and

WHEREAS, Borrower has requested (and Bank has agreed,
subject to the terms and conditions hereof) to modify and

restate the terms of the Note and provide for its repayment as
hereinafter set forth;
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NOW, THEREFORE, FOR VALUABLE CONSIDERATION, the sufficiency
2flrhich is hereby acknowledged, the parties hereby agree as
ollows:

1. Borrower agrees and acknowledges that there is out-
standing and unpaid under the Note the principal balance of

Fo illi th
ur m ion ree hundred forty thousand four hundred D%#H?%@-six 87

.($4,3405436.87? and accrued interest in the amount of <7 -0-~-°
Ninéteen thousand six hundred and Dollars ($19,622.39 ).
twenty-two 39/100

2. Interest on the unpaid principal balance of the Note
shall accrue at Bank’s Prime Rate (as defined in the Note) and
shall be payable monthly on the first day of each month, com-
mencing April 1, 1987, and if not so paid shall become part of
the principal, at the option of the holder.

3. On June 8, 1987, the principal balance under the Note
remaining unpaid on such date, together with any and all accrued
and unpaid interest thereon, shall be paid in full.

4. Borrower agrees and acknowledges that Borrower'’s
obligations under the Note are due and payable in accordance
with the terms of the Note as modified hereby and are secured
pursuant to the terms of the Security Agreements.

5. This Agreement is a revision only, and not a novation;
and except as herein provided, all of the terms and conditions
of the Note and the Security Agreements remain in full force and
effect.

Dated this 29th day of APRIL , 1987
at Carson City , State of Nevada y .

Accepted:

"Bank" STAZE OF NEVADA
COUNTY OF CARSON

BANK OF)THE WEST
By %WL) On this 29th day of April, 1987, personally
I L 7 7 :2 2

appeared before me, a Notary Public,

7z T < -
1ts Hee )?,,, / JAMES S. TORESON, known to me to be
the person signing the above document.

Date ,/4¢Z3}/ af: YL
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| /%30, DORIS M. BAUMAN |
(7L S NOTARY PUSLIC - NEYADA

X

Ny POUGLAS COUNTY :
\,“,/ My Appi. Expires Nov. 25, 1990
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EXHIBIT "A"

‘e

! ! f Section 15,
1 property situate in the Northwest one—quarter O )
mg i?abb{:‘th, Ra:yuge 18 East, M.D.B. & M., Douglas County, Nevada described
as follows:

Coxmmer i i i 2, recorded October 23,

] at the Southwest corner of Pn}mld Unit No. 2, .

1973 rxlzjou;gmnent No. 69660, said corner being the Meander Corner between Sect:.cx)? 15

ard is- thence Scath 19°20'04" East 617.86 feet to the TMJI::“.IPO?'NI‘ cF BEGII\NDEfeE‘,‘:.

thence'North 57°19'38" East 293.29 feet; thence North gg:g?pgi" EEZZE gg_iogs feet’:-
" ; thence Socuth . :

thence South 72°07'31" East 339.19 feet; B W Lo

o Sou-h 63°19'34" West 77.18 feet; thence South 66 39" | t .

E?;:;f:e Soutmh §2°59'08" West 175.26 feet; thence North 73°27'54 West 259.26 feet 15

to a point on the 1861 Meander Line of Lake Tahoe; thence along said lmeNorthOF

00" Wigt 137.30 fast; thence Neorth 19°20°04% West 153.99 feet to the POINT

i 3 i ! *r : above described Meander Line
with all that lard lying Westerly of the . C
Ttgg:;‘:eiw water line at elevation 6223 feet, Iake Tahoe Datum, in-acoorcance
with NRS 321.595.

b e " “forth on that certzin Record of
] 3 more fully shown as Parcel "B" as set .
Ssi;ievla‘ﬁé?i in the Office of the County Recorder Or Douglas County, Nevada,
on Novemper 15, 1983, as Document No. 01003.

A.P.N. 5-220-13

~v
STATE OF CALIFORNIA
State of (}Ml VEUD i ,
County of ..... nda Chanoo..... , 5
. Onthis............ (0T o, dayof.......... R S ,in the year ......... /?37 ....... , before me,
................ ra/a/zuf/w(f/ R 7RI 2X: , a Notary Public in and for the.d@w/
County of .............¢ GaAUA. LAt ... e , State of California,
personally appeared.........4 ) 767 S e el LS e e e

1

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person who

executed the within instrument as President (or Secretary) or on behalf of the corporation therein
named and acknowledged to me that the corporation executed it.

%% - RIS - .
CXPTARALXSTURERSE  IN-WIT E/if/ WHEREOF I have hereunto set my hand and affixed my Ofﬁ.ca] Seal in the
..... Gl Q@M&”County of the State of California the day and
SANDRA L. MAXWELL & N ; .
NOTARY PUBLIC ~ CALIFGRNIA 2 yearin this certificate first above written

SANTA CLARA COUNTY

My commission expires Sep

Notary Public in and for the

TN ‘ State of California. /‘4/ 7
FORM 030-4302 (Acknowlcdgcm:m~Corp0rati0n)- ..... Z wa//zd' L%/Yf ) CM

..........................................

Notary Public’s Signature
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