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LOAN CLOSER KATHY HOWARD

[Space above this e for recording data]

DEED OF TRUST

THIS DEED OF TRUST (*Security Instrument™) is made on JUNE 22
19 87 The grantoris ONA CHILDS , AN UNMARRIED WOMAN
(“Borrower™). The trustee is FIRST SERVICE TITLE

LOAN NUMBER 0188923

AGENCY, INC., AN ARIZONA CORPORATION ("Trustee™). The beneficiary is

MERABANK, A FEDERAL SAVINGS BANK «which is organized and existing
under the lawsof  ARIZONA .and whose adddressis 3003 _N. CENTRAL

AVE, PHOENIX, AZ 85012 (“Lender™).

Borrower owes Lender the principal sum of FIFTY NINE THOUSAND FOUR HUNDRED AND 00/100

- = = m = = = = = = = Dollars(U.8. S 59,400.00). Thisdebt is evidenced by Borrower'snote
dated the same date as this Sccurity Instrument (*Note™). which provides for monthly payments, with the full debt, if not paid
carher. due and payableon  JULY 01, 2017 . This
Sccurity Instrument secures to Lender: (a) the repayvment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
sceurity of this Security Instrument: and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale,
the following described property located in DOUGLAS County, Nevada:

LOT FOURTEEWN (14), BLOCK A, AS SHOWN ON THE OFFICIAL MAP OF KINGSBURY
MEADOWS SUBDIVISION, RECORDED IN THE OFFICE OF THE COUNTY RECORDER ON JULY
5, 1955, IN BOOK 1 OF MAPS AS DOCUMENT NO. 10542,

which has the address of 180 COTTON‘?\OO'D DR . STATEI{‘II\I]E .
(NS ity

Nevada 894 4[9 | ("Property Address™),
Zip Cendr

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock, and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: e QQ \.-i"’iﬁ\g
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the -
nrmc' al of and interest on the debi evidenced by the Note and any prepaymen% and late chatges due under the N (}%
Funds for TaXes aifd InsuFince. Subjéet to applicable law or to a written waiver by Lender, Borrower sha 15'152}\3
Lender of the diay monthly paynients arg duc utider the Note, unfil the Note 5 patd in full, 4 sum (*Funds™) equal to
one-twelfth ofs (4 vearlytages and assdssmentsivhich may attain priority over this Security Instruinent; {b) yearly leaséhold
paymients orground rents onthe Property, if any:{e) yearly hazard insurance premiums: and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.™ Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzmg the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agreein
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requm,s interest to be paid,

Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shail give to Borrower, without
charge. an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debitto
the Funds was made. The Funds are pledged as additional sceurity for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option. either prompthy repard to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lendes s not sutficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessary to make up the deticieney i one of more payments as required by Fender.

U pon payviment in tull of all sums secured by this Security Instrument, Lender shall promptly retund to Borrower any
! unds held by | ender U under paragraph 19 the Property 1s sold or acquired by Lender. Lender shall apply. no later than
immediately prior to the sale of the Property of s acquisttion by 1 ender. any Funds held by Lender at the ime of application
av a credit against the sums secured by this Secunty Instrument

3. Application of Payments. Unless apphicable law provides otherwise. all payments recenved by Lender under
paragraphs 1 and 2 shall be apphed fiest, to late charges due under the Note: second. to prepayment charges duc under the
Note. thud. to amounts pavabie under paragraph 2, tourth. to mterest due. and last. to principal due.

4. Charges: Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the Property
which may attam prionty oser this Secunty Instrument. and leaschold pavments or ground rents. it any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or 1t nat paid in that manner. Borrower shall pay them on time
directly to the person owed paviment Borrower shall prompthy turmish todbender all notices of amounts to be paid under this
paragraph It Borrower makes these pay ments directly, Borrower shall promptly furmish to 1 ender receipts evidencing the
payments

Bosrower shatl promptly discharge any hen which has prionty over this Secunity Instrument unless Borrower: (a) agrees
in wniting to the payment of the obhgation seeured by the hienin a manner acceptable to Lender: (b) contests in good faith the
fien by, or detends agamnst entorcement of the henin, legal proceedings which in the Fender’s opmmon operate to prevent the
enforcement of the hien or forfeiture of any part of the Property or (¢} seeures from the hoelder of the lien an agrecment
satisfactory to Lender subordinuting the hen to thes Security Instrumend. It Lender determies that any part of the Property is
subject to a ken which may attain prionty over this Security Instrument, Lender may give Borrower a notice identifying the
ien Borrower shall satisfy the hen ortake one or more of the actions set forth above within 10 days of the giving of nohice.

5. Huzard Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage” and any other hasards tor which Lender requires
nsurance. This insurance shall be maintained in the amoéunts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shail not be uireasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include astandard mortgage clause. Lender
shall have the night to hold the pohicies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts
of paid premiums and renewal notices. o the event of loss, Borrower shall give prompt notice to the msurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, imsurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repar is economically feasible and Leader’s security is not lessened. If the
restoration of repaw is not economically feasible or Lender’s securty would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due. with any excess pawd to Borrower. 1f
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carner has
offered to'settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums sccured by this Security Instrument, wheihcr or not then due. The 30-day period will begin when the
notice is given. .

Unless Lender and Borrower otherwise agree 1n writing. any appheation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to i paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 19 the Property 1s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property pnior to the acquisthion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy . damage or substantially change
the Property. allow the Property 1o deteriorate or commit waste. H this Security Instrument v on a leaschold. Borrower shall
comphy withthe provisions ef the tease. and if Borrower acquires fee title to the Property, the leaschold and tee title shall not
merge unless Lender agrees 10 the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained 0 this Secunty Instrument, or there s 8 legal proceeding that may sgniicantly atfect Lender's nights in
the Property tsuch as a proceeding i bankruptcy. probate. for condémnation or to enforce laws or regulations). then Lender
may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights in the Property. Lender's
actions may mclude paving any sums secured by a hien which has prionity over this Securily Instrument, appearing i court,
paying reasonable attorneys! fees and entening on the Property to make repaws. Although Lendar may take action yader this
paragraph 7, Lender does not have to do so.

Any amounts dsbursgdipy | ender under this paragraph 7 shall become addinonal debtgf Borrower secured by this
Security Instrument. U nless Borrower and ender agree to other terms of payvment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. wahinterest. upon notice from Leader to Borrower requesting
pavment.

L]
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Il Lender requred siostgage tnsurance asa condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums requared to mantam the msuranee in effect untl suck time as the requirement for the insurance
terminates in secordanice with Borrower's and Lender’s written agreerent or applicable law. .

8. Inspeetion. [ ender or s agent may make reasonable entries upon and inspections of the Property. Lender shall
erve Borrower notice at the fizne of or prior to an mspection speafying reasomble cause for the mipeuion

9. Condemmnation, Kh proceeds of any anard or clmm for damages, direet or consequentral, in connection with any
condemnation or other takiug of any parnt of the Property, or for comveyance in lieu of condemnation, are hereby assigned
and shall be paid v Lender,

In the event of 3 total mbang of the Property. the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or northen due. withany exeess paid to Borrower Intheevent of a partial takmg of the Property, unless
Rorrower and I ender othoraise agree m writing, the sums secured by this Security Instrument shall be reduced by the
amaum of the procceds multipited by the follow ing fraction: {a) the total amoant of the sums secured immediately before the

taking, divided by (b3 the fair mar ket vaue of the Property immediately before the taking. Any balance shall be paid to
Borrower

I the Properts s abandonyd by Borrowst, orif. after notiee by Lender to Borrower that the condemnor offers to make
anavard ursettle a dasg for damages, Bortover fuibs to respond to Lender swithin 30 days after the date the notice is given,
Lender s authonved foceliod! and apphy the proseeds. atits option, etther to restoration or reparr uf the Property or to the
sunis seebred by thes Secerdgy Tnstrument whether or not then due.

Uniess Lender and Borrewer olfiuraise sgree i woting, any application of procesds to prncipal shall not extend or
postpone the due date of the monthiv pasments reterred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower “ot Ieleased: Forbearance By Lender ™at 2 Waiver, Fxtension of the time for pay ment or madification
of amortization of the wrts secered by thes Seeunty instoument granted by Lender to any successor in mierest of Borrower
shiall not operate to refesse thy ety of the ongingd Borrower or Borrewer’™s successors in mterest, Fender shall not be
reguired to commence proceedings against 2Ry sHccessor i nterest of refluse to extend time for pay mens or otherwise modify
amortivation of the sums soeurcd by this Soetenidy Instrument by reasen of any denvand made by the original Borrower ot
Borrower’s successors in mtetest. Ans farbearance by [ender in exeresing any right or remedy shall net be a waiver of or
preciude the eservise of any night or remedy.

11. Suecessors and Assigns Bound: Joinf and Several Liability; Co-signers. Ihe covenants and agreements of this
Seceurity Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowser™ covenants and agreements shall be joint and several. Any Borrower wito co-signs this Seenrity
Isstrument bat does nod oxecute the NVoleria) s co-signing this Security Instrumient only to mortgape, grant and convey that
Borrower's interestin the Pmp‘.m' under the terms of this Security Instrument; (b}is not personally obligated to paythesums
sezured by this Secunty Istrument, and (eiagrees that Le sderand any other Borrower may agree toextend. modiy, forbear
or make any accommodabons w aﬁ? repard to the terms of this SBecurity Instrument or the i\me without that Borrower’s
consent.

12. Loan Charges. §i the foun socured by tos Sevcurnty bustriment s subjeet to a law which sets maximum loan charges,
and that Iaw i~ finally mterpretod <o that the interest or other loan charges volleeted or to be collected m connection with the
loan exceed the peeantted limgs, thens (ayany such leancharge shall be reduced by the amount necessary to reduce the charge
o the permitted Bmit, and (b any sumis already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may vhoose to make tns refund by reduging the prineipal owed under the Note or by making a direct
pavment to Borrower If a refund reduces principal. the reduction will be treated w5 a partial prepayment without any
prepavient chargs underihe Note

13. Legislation Affecting Lenders Rights, It enactment orexpivation of applicable laws has the effeet of rendeting any
provision of the Note or thas Security Instrument unenforceable according to its ferms, Lender, at its option, may reguirg
immediate pavment in Tull of all sums secured by this Sceurity Instrument and may invoke any remedies permitted by
paragraph 19 1 Lender exercives this option, Lender shail take thesteps speeified in thesecond paragraph of paragraph 17,

14, Notices, Amy notiee Lo Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
magiling it by first class muibunless applicable law reguires use of another method. The notice shall be directed to the Property
Address or any other addiess Borrowerdesignates by notice to Lender, Any noticeto Lender shall be piven by first class mail
to L ender’s address stated hervin or any other addross I ender designates by notice to Borrower. Any notice pmwdt:d forin
this Securay fostrament <hall bz deemed 16 have been given to Berwwer or Lender when given as provided in this paragraph.

15, Governing Law: Severability. Thiv Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction i which the Property is located. Intheevent that any provision or clause of this Security lastrament or the Note
vonflicts with applicable law. suctcconflict shail not affect other provisions of thus Security Instrument or the Note whiclican
be given offeet without the conflicting proviston. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17. Transfer of the Property ora Beneficial Interest in Borrower, I ali or zny part of the Property or any interest inrit i
sold or trausferred {or il a benelicial interest in Borrower is sold or transferred and Borrower is nota natural person) without
Lendet’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Huwever, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the
date of this Sceurity Instrument.

If Lender exercises this option, ender shall give Borrower notice of acceleration. The notice shall provide a period of
not kess than 30 days from the date the nouce is delivered or mailed within which Borrower muyst pay all sums secured by this
Seeurity Instrumesnt. I Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrowers Right tu Reinstate. If Borrower nicets certain conditions, Borrower shall have the right to have
enforcement of this Sa:c:um y Instrument discontinued at any time prior to the earlier of; (a) 3 days (or such other period as
applicable law may specify fur reinstatemznt) before sale of the Property pursuant 1o any pawer of sale contained in this
Security Instrument: or {bj entry of 4 judgment enforcing this Secyrity Instrument. Those canditions are that Borrower:
(a¥ pays Lender all sums wiuch then would be due under this Seeurity Instrument and the Note had no acceleration oceurred:
(b) cures any defpolt of sny other covenants or agreements; {c} pays all expenses incurred in enforcing this Sccurity
Instrument, including, but rot limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to gssure thatthelien of this Secunty Instrument, Lendér’s rights inthe Propertyand Borrower's obligation to paythe
sums secured by this Security Instroment shall continue unchanged. Upon reinstatement by Borrower, this Sceurity
Tnstrument and the oblizations secured hereby shall remain fully effective as if no acceleration had ocenrred. However, this
right to reinstate shall not apply in thegase of aceeleration under paragraphs 13 or 17,

* »
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17 unless -
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a
date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Tnstrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the defaultis not cured on or before the date specified in the notice, Lender atits option may require
immediate payment in full of all sums secured by this Sccurity Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall execute or eause Trustee to execute written notice of the occurrence of
an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to berecorded in each
county in whichany part of the Property is located. Lender shall mail copies of the notice as prescribed by applicable law to
Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the
manner prescribed by applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Properts by public announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustees deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to. reasonable Trustee's and attorneys™fees: (b) to all sums secured by this Sccurity Instrument; and (¢} any excess to
the person or persons legally entitled to it

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property. Lender (in person,
by agent or by judicially appointed receiver) shall be entitled to enter upon. take possession ofand manage the Property and
1o collect the rents of the Property including those past due, Any rents collected by Lender or thereceiver shall be applied first
to pavment of the costs of management of the Property and collection of rentscancluding. but not limited o, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys” fees. and then to the sums secured by this Security Instrument,

21. Reconveyance. Upon payvment of all sums secured by this Sceurity Instrument, Lender shall request Trustee to
recomvey the Property and shall surrender this Seeurity Instrument and all notes.evidencing debt seeured by this Security
Instrument to Trustee. Trustee shildl reconvey the Property avithout warranty and without charge to the person or persons
legally entitled to it Such person or persans shall pay any recordation costs.

22. Substitute Trustee. Lender at its aption, may from time to time remove Trustee and appoint a successor trustee to
any Trustee appomnted hereunder. Without convevance of the Property. the successor trustee shall suceeed to all the title,
power and duties conferred upen Trustee herein and by appheable faw:

23. Waiver of Homestead. Borrower waives all right of homestead exemiption in the Property.

24. Assumption Fee, I there s an assumption o this loansLender may charge an assumption lee of maximum

alfowable by o,

25, Riders to this Seeurity instrument. [ one or moreviders are executed by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Securitv Instrument as if the rider(s) were a part of this Sceurity Instrument.
[Cheek applicable box(es)]

Adjustible Rate Rider ) Condominium Rider [J 2.4 FFamily Rider
O Graduated Pavment Rider O] Pranned Unit Development Rider

9 Ouerts) [specity] RIDER PO DEED OF TRUST AND NOTE

BY SIGNING BELOW, Borroseer aceepts and agrees to the terms and covenants contiained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it
- .

/ // ./

s Ly

oy L
‘/, , =7 A - \__///5./;{{(/ e (Sead)
ONA CHI/LDS Borrower

e ASeal)

Horowner

Pope Mol d Poootee Soveeeaibdpoeand] oLl L NN T

State ol Neavada DOUGLAS County s

On this 25tn dinv ot June 19 87 . before me, the undersigned. o
Notary Public in and tor sand State. personally appeared
: ' » A ONA CHILDS

known to me. or proved to me onthe basis ol satistactony evidence to be the persontsy whose name(s) are subseribed to the
foregoing instrument and acknowledged that he she they executed the same for the purpose therein contained.

m;zﬁanaﬁcﬁf

<
Notary Public

My commission expires  10/11/87 R

-
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When recorded return to:
MeraBank

20002 N, 19th Ave.
Phoenix, Az 85027
Attn: KATHY HOWARD

Loan Numt-- 0188923

Space above this line for Recorder's use

RIDER TO DEED OF TRUST AND NOTE

JUNE 22, 19 87

?
NOTICE TO BORROWER: TH!S DOCUMENT MODIFIES A NOTE WHICH CONTAINS

PROVISIONS FOR A VAR{ABLE INTEREST RATE. INCREASES IN THE

INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE

INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

FOR VALUE RECEIVED, the undersigned (individually or collectively, "Borrower'") agrees that
the following provisions of this Rider (the "Rider'"} shall be incorporated into that certain Deed of Trust,
Mortgage or Deed to secure debt of even date herewith executed by Borrower, as & Trustor, in favor of
MeraBank, a Federal Savings Bank ("Note Holder"), a2 Beneficiary, and - in which First Service Title Agency,
Inc,, an Arizona Corporation is named as Trustee, and that certain Rider to such-Deed of Trust, Mortgage or
Deed to secure debt of even date therewith, executed by Borrower, which modifies the Deed of Trust,
Mortgage or Deed to secure debt (collectively, the 'Deed of Trust"), to which Deed of Trust this Rider is
attached, as well as that certain Note of even date herewith.made by a Borrower in favor of Note Holder
(the "Note"), which the Deed of Trust secures.

1. Maximum Interest Rate Adjustments. Notwithstanding anything herein to the contrary, the
interest rate | am required to pay at the first Change Date will not be increased or decreased by more
than 2.000 % percentage points above or below my initial Note interest rate. Thereafter, my interest
rate will never be increased or decreased on any single Change Date by more than 2.000 & percentage
points from the rate of interest | have been paying for the preceding twelve months, My interest rate will
never be greater than or less than 6.000 % percentage points above or below my initial Note interest
rate during the term of the loan.

2, Effectiveness of Provisions., Except as otherwise provided in this Rider, all of the
provisions of the Deed of Trust and the Note shall remain in full force and effect.

o ) //7 //’/ {/,»’ /?
A </,,¢zz<4:<:déﬂ

e it i e it e e . . R S B S A ot e B o S8 S St e T B e St

ONA CHILDS

STATE OF Nevada )
. ) ss.
COUNTY OF Douglas )
On June 25 , 1987, before me, the undersigned, a Notary Public in and for said state,

personally appeared Ona Childs

personadily known to me (or proved to me on the basis ofAsatisfactory evidence) to be the person (s) whose
name (s) is/are subscribed to the within instrument, and acknowledged that he (she or they) executed the
same,

’ y v P
Iy PRy £
WITNESS my hand and official sea’, (77 /A% &23(—/(<f%;25/'
Notary Public in and for//gaid County and State
My commission expi res: ].0/ 1 1/8 7 TR it -L:’-.(u";nnu'nummmg
T £ANGLA L BLTTS

' . . 1o - SOOI
FFS/ARM Plans 100-102-103 e o
2nd Rider to Deed of Trust R PO RS SRR LS ’*’l et
Rev. Aug. 12th, 1985 L ,

Rev. 10/85 * .
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ADJUSTABLE RATE RIDER

Loan Number (0188923

THIS ADJUSTABLE RATE RIDER {s made this 27JN[Jay of JUNE » 19 87 » and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the "Security Instrument") of the same date given by the undersigned (the "Borrower') to
secure Borrower's Adjustable Rate Note to MeraBank, a Federal Savings Bank whose address is 3003 N, Central
Avenue, Phoenix, Arizona 85012, (the "Lender") of the same date (the '"Note") and covering the property
described in the Security Instrument and located at: :

180 COTTONWOOD DR, STATELINE, NV 89449
(Property Address)

The Mote contains provisions allowing for changes in the interest rate. Increases in the interest
rate will result in higher payments. Decreases in the interest rate will result in lower payments.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.87500 %. Section & of the Note
provides for changes in the interest rate and the monthly payments, as follows:

Yy INTEREST RATE AND MONTHLY PAYMENT CHANGES

"(A) Change Dates

Beginning in 19 88 , the rate of interest | will pay may change on the 1ST day of the month
of JULY , and on that day every __6th _ xj2th __ 36th __ 60th (Check only one
box) month thereafter. Each date on which the rate of interest could change is called a "Change Date.'

{B) The Index

Any changes in the rate of interest will be based on changes in the Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of __ 6 months __ 3] yeer
___3 years __5 years as made available by the Federal Reserve Board, or __ the "Contract interest Rate,
Purchase of Previously Occupied Homes National Average for all Major Types of Lenders" as made available by
the Federal Home Loan Bank Board.

(Check only one box)

1f the Index is no longer available, the Note Holder will choose ‘@ new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

The most recently available Index figure as-of the date 45 days before.each Change Date is called the
"Current tndex.”

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND

THREE-QUARTERS percentage points ( 2,7508%) to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). This rounded amount will become my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal balance of my loan | am expected to owe on the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation is
called the "Full Payment Amount', and it will be the new amount of my monthly payment.

(D) Required Full Payment Amount

Beginning with the first monthly payment after the last Change Date, | will pay the Full Payment
Amount as my monthly payment.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will mail or deliver to me a2 notice of any changes in the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any questions | may have regarding
the notice."
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B. CHARGES; LIENS
Uniform Covenant & of the Security Instrument is amended to read as follows:

4, Charges; Liens., Borrower shall pay all taxes, assessments, and other charges, fines and impositions
attributable to the property which may attain a priority over this Security lInstrument, and leasehold
payments or ground rents, if any, in the manner provided under paragraph 2 hereof or, if not paid in such
manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall promptly
furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments., Borrower
shall promptly discharge any lien which has priority over this Security Instrument; provided, that Borrower
shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the
payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith
contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion
of Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof;
or (c) shall secure from the holder of such lien an agreement in a form satisfactory to Lender
subordinating such lien to this Security lnstrument.

If Lender determines that all or any part of the property is subject to a lien which may attain a priority
over this Security Instrument, Lender shall send Borrower notice indentifying such lien. Borrower shall
satisfy such lien or take one or more of the actions set forth above within ten days of the giving of
notice.

C. NOTICE '
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail addressed to Borrower at the property address or at such other address as Borrower
may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by first
class mail to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein., Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender vhen given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines
uniform covenants for national use and nonuniform covenants with limited variations by jurisdiction to
constitute a uniform security instrument covering real property. This Security Instrument shall be
governed by Federal law and the law of the jurisdiction in which the property is located. In the event
that any provision or clause of the Security Instrument or the Note conflicts with applicable law, such
conflict shall not effect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision, and to this end the provisions of the Security Instrument and the
Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as folloms:

17, Transfer of the property or a Beneficial Interest in Borrower, 1f all or any part of the property or
an interest therein is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at Lender's
option, declare all the sums secured by this Security Instrument to be immediately due and payable.
However, this option shall not be exercised by Lender if exercise is not authorized by Federal law,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 14 hereof. Such notice shall provide a period of not 1ess than 30 days from the
date of the notice is mailed within which Borrower may pay the sums declared due. If Borrower fails to pay
such sums prior-to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 18 hereof.

F. COVENANT DELETED

Nonuniform Covenant 21 of the Security Instrument {"Future Advances') is deleted.
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G. LOAN CHARGES

1f the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed permitted 1imits, then: (1) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (2) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment under the Note,

H., LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Security Instrument or this Adjustable Rate Rider (other than this
paragraph H) unenforceable according to their terms, or all or any part of the sums secured hereby
uncollectable, as othermise provided in the Security !Instrument and this Adjustabie Rate Rider, or of
diminishing the value of Lender's security, then Lender, at Lender's option, may declare all sums secured
by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate~Rider.

g // //// /%
/ —ele A LT
ONA CHILDS ~Borrower
=-Borrower
~Borrower
-Borrower
(Sign Original Only)
STATE OF ARKZONKXX Nevada )
) ss
County of DOUGLAS ’ )
On this the 25th day of June 1987 , before me, the undersigned a

Notary Public in and for said State, personally appearedONA CHILDS

known to me (or -satisfactorily proven) to be the person whose name(s) are subscribed to the within
instrument and acknowledged that he/she/they executed the same for the purpose therein contained.

"’”{&/’Z/ZI?A/ | /%0 A/j/(/):%/

Notary Public
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