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THIRTY ETIGHT "THOUSAND FIVE HUNDRED AN ]

[énbya\\u owes I uldu llu pnnupul st of 38500700

. l)nII.u\ (LS. S 20 N . This debt is evidenced by Borrower's note

RR tlul th same d e s xlns .\ulljlﬁ lk}\lr\imunh( \’«.}JL y. which provides for mnmhl}' payments, with the full debt, if not paid
carhier. due and pavable on : L X

Phas Securnity Instrunent secures 1o l uulu (i) th repavment of the debt L\IdLllLLd by the Note, with interest. and all renew-

als. extensions and modifications: by the payment of all other sumse with interest, advanced under paragraph 7 to protect the

security of this Security Instrient: and () the performance of Borrower’s covenants and agreements under this Security In-
strument and the Note, For this purpose, Borrower irri\;\)glhly grants and conveys to Trustee. in trust. with power of sale,
the following duﬁlﬁhfd pmput\ located in - County, Nevada:

OF CONDOMINIUM NO. 71,7 A5 SET FORTH ON THE™
CONDOMINIU‘{ MAP OF LOT-71, TAHOE VILLAGE NO. 1,
FILED FOR - RECORD FEBRUARY 22, 1979 IN BOOK 279,
PAGE 1224 AS DOCUMENT NO. 30116, OFFICIAL RECORDS
OF DOUGLAS COUNTY, STATE OF NEVADA.

TOGETHER WITH UNDIVIDED 1/4TH INTEREST IN AND TO
THOSE PORTIONS AS DESIGNATED AS COMMON AREAS OF
CONDOMINIUM NO. 71, BEING A CONDOMINIUM MAP OF LOT
71, TAHOE VILLAGE NO. 1, FILED FOR RECORD FEBRUARY
22, 1979 IN BOOK 279, PAGE 1224 AS DOCUMENT NO.
30116, OFFICLAL RECORDS OF DOUGLAS COUNTY, STATE
OF NEVADA.

which has the address of 3 7 6 . C ..Q.!LALKING Asﬁgr‘ N_LANE ,M__SZTATE LINE
[Street] [Cuy]
Nevada 891‘ 49 - e UPTOPRItY Address™);

121 Corte]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower, warrants

_and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 15,?470

20K 687r5:4085

NEVADA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3029 12/83




URIFORM COVENANTS. I:‘i@rrmerand Lendercovenant and agree as follows:

1. Fﬁyment of Pelucipal and Interest; Prepayment und Late Charges.  Borrower shall prompﬂy pffﬁi tﬁgnfdﬁég
the priricipal of aid interest on the debt evidenced by the Note snd any prepayment and late charges due under ¢ -

2. Fungds for Taxesand Insurance,  Subject toapplicable law or 1a.a written waiver by Lender, Borrower shalt pay% 1
to Lender onr the day mmathiy paguents are due under the Note, until the Note s paid in full, a sum ¢ Fonds™) equal to
ong-twellth of {a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly
teasehold payments or ground rents oh the Property, il any: {2) geaf!v ‘hazard insurance premiums; and {(d) yeatly
morigage insurance premiums, il any. These items are called Veserow items,” Lender may estitnate the Funds due on the
basis of current data and reasonable estimates of fiture escrow ftefns,

The Funds shall be held 1o an ixmljtuti@n the deposits or accounts of which are insured or guaranteed by a federal or
state ageney {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and a;ppimabk law permits Lender to make such @ charge. Borrower and
Lender may agree in wnting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be reguired to pay Borrower any interest or earnings on the Funds. Lender
shall give te Rorrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which edch debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instroment.

If the amount of the Funds held by Lender, together with the future monthly payma:mq o Funds pavable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repad to Borrower or credited to Borrower on moathly payments of Funds. if the
amount of the Fuands held by Lender s not sufficient to pay the escrow tems when due. Borrower shall pay to Lender any
amount necessary to make up the deficiency i one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by | ender, Lender shall apply. no later
than unmediately prior 1o the sale of the Property or sts acquisition by Lender, any Funds held by Lender at the time of
appheation as a credit aganst the sums secured by this Security Instrument.

3. Application of Payments. Unless apphcable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apphed. first, to late charges due under the Note; second, 1o prepayment charges due under the
Note, third. to amounis payable under paragraph 2. fourth, tonterest due; and last, to principal due

4. Charges; Liens. Borrower <hall pay all taxes, assessments, charges, fines and impositions attnbutable tothe
Property which may attamn priorty over thns Security Instrument, and leasehold payments or ground rents, of any.
Borrower shall pay these obligations i the manner provided 1wy'paragraph 2, orif not paid 1w that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
1o be purd under this paragraph. If Borrower makes these payments dnecl!y, Borrower shall promptly furnish to Lender
recelpls evidencing the payments L N .

Borrower shail promptly discharge-any hen which has priortty over this Sccunty Instrument unless Borrower: (a)
agiees 1 writing 10 the payment of the obhigation seeured by thelien in-a manger aceeptable 1o Lender; ¢b) contests in good
fath the iien by. or defends against enforcement of the lien in, legal proceedings winch in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢} secures from the holder of the hen an
agreement satisfactory to Lender subordinating the Hen to this Security Instrument. I Lender determines that any part of
the Property s subject to a lien which may attan prionity over this Sceurity Instrument, Lender may give Borrower g
notice dentifying the lien. Borrower vhal] satisfy the hen or take one or more of the actions set forth above within 10 days
of the giving of notice

8. Hazard Tnsurance.  Borrower shall kedp the inprovelients now existing or hereafter crected on the Property
nsured aganst toss by fire, hazards included within the term “extended coverage™” and any other hazards for which Lender
requires wsurance. This insurance shall be mantained in the amounts and for the periods thai Lender requires. The
nsurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance polities and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right to Biold the pobicies and renewals  If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premivms and renewal potices. In the event of Inss, Borrower shall give prompt notice to the msurance
carrter and Lender. Lender may make proof of loss of not made promptly by Borrower.

Unless Lender and Borrower otherwise agree 1o wating, msusance proceeds shail be applied to restoration or repair
of the Property damaged. f the restoration or repair » eoonomically feasible and Lender's security » not lessened. {f the
restoration or repair is not economucally feasible or Lender's security would he hsssened, the insurance proceeds shall be
apphied w0 the sums sccured by thys Secunty Instrument, whether or nor then due, with any vxcess paid to Borrower, If
Borrower abandons the Property, o1 does not answer within 30 days a notice from Lender that the msurance carner has
offercd to seitle a claun, then Lender may collect the insurance proveeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due  The 30-day penod will begin
when the notice 1s given

Usnless Lender and Burrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone'the due date of the monthly pavments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
trom damage to the Property prior to the acquisition shall pass to Lender to the extént of the sums secured by this Security
instrument immediately prior to the acguisitron

6, Preservation and Maintenance of Property; Leascholds.  Borrower <hall not destroy, damage or substantially
change the Property, allow the Property to detenorate or comunit waste It thes Secunty Instrument » on g leaschold,
Borrower shall comply with the provisiens of the lease, and f Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless | ender agrees to the merger m wrting.

7. Protection of Lender’s Riplits in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contamed i this Secunty Instroment. or there s a legal proceedmg that may sigmficantly affect
Lender's nights i the Property (such us 2 proceedig m bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lendes may do and par for whateser 1s necgssary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may melude paying any sums secured by a lien which has prionty over this Security
Instrument, appeaning i court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Leader does not have to do so.

Any amounts disbursed by 1 ender unde; this paragraph 7 shull become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note raie and shail be payable, with nterest, upon antwe from Lender to Borrower
requesling pavmeant.

If Lender requared morigage insurance as 2 condttion of making the loan secured by this Security Instrument,
* Borrower shall pay the premiums reguired to mamtam the insurance in effect unul such tme as the requirement for the
Ansuranes terminates m accordanve with Borrower's and Lender's written agreement or appheable law,

8. Inspection. Lender ur is 2gent may make reasonable entries upon and mspections of the Property. Lmdcr
shall give Borrower notice at the time of or prior 10 an mspection specifving ressonable cause for the inspection.
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=9;. Condemnation; The proceeds of any award or claim for damages, direct or consequential, in co
demmation -tfzr;ﬁj_"g_.}ier taking of dny part of the Property, or for conveyance in Heu of condenina
éd.and sh ;

afl be paid 1o Lender.
eint of wetotul takiing of (he Property:-the-proteeds shall be applied to the sums secured by this Security
ether of northendue; with any exvess paid to Borrower. Tn theevent of 4 partial taking ol the Property
werand Lender otherwise agree in writing, the sunis séeured by this Security Instrument shall-be reduced:by
the dnfountiofitie proceeds multiplied by the following fruction; (a) the total amount of the sums seeored immediately
before thetdiing, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is ahandoned by Borrower, or 1f, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authortzed to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, swhether or not then due. ‘

Unless Lender and Borrower otherwise agree wn writing, any application of progeeds 1o principal shall not'extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chayige the amount of such payments.

10. Borrower Mot Feleased; Forbearance By Lander Not a Waiver.  Extension of the time for pavment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to any successor in
mterest of Borrower shall not operate to release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor it interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrower's suceessors i mterest. Any forbearance by Lender in exercising any right or remedy
shal not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower™s mterest in the Property under the terms of this Security Instrument: (b} is not personally obligated to pay
the sutns secured by this Secunity Instrument. and (v} agrees that Lender and any other Borrower may agres to exiend,
maodify, forbear or make any accommodations with regard 1o the terms of this Secunity Instrument or the Note withous
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secunity Instrument is subject to a law which sets maximum loan
charges. and that law i finally mierpreted so that the mterest or other loan charges collected or to be collected n
connection with the Joan excecd the permuted hnuts, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted hmit: and (b) any sums already collected from Borrower which exceeded
permatted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

i3. Legislation Affecting Lender's Rights.  If enactinenit or expiration of applicable laws has the effect of
rendening any provision of the Note or this Security Instrument unenforceable according to its terms, Leader, at its option,
may require immediate payment in full of all sums secured by this Secunty Instrumeat and may mvoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17

14, Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering # or by
mathng 1t by trst class mad unless applicable law requires use of anather method. The notice shall be directed to the
Property Address or any vther address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first clasy mash to Lender's address stated heren or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument <hall be deemed 1o have been given to Borrower or Lender when given as provided
in ths paragraph

18, Governing Law; Severability. This Sccunty Instrument shall be governed by federal law and the law of the
sunsdiction in which the Property 15 lovated In the event that any provision or clause of this Security Instrument or the
Note conflicts with apphcable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note
which cun be given effect without the confhicting provision. To this end the provisions of this Secunty Instrument and the
Maote are declared 1o be severable.

16, Borrawer’s Copy. Borrower shall be grven one conformed copy of the Mote and of this Secumty fnstrument.

17. Transfer of the Property or a Peneticial Interest in Borrower, if all or any part of the Property or any
wmterest in 1t1s sold or transferred (orif 2 heneficied interest in Borrower 15/sold or ransferred and Borrower is not a natural
person) without Lender's prior wiitten wonsent. Lendes may. at its option, require immedhate payment i full of all sums
secured by this Security Instrumens. However, this aption shall oot be exercised by Lender if encreise 15 protubited by
federal law as of the date of this Secunity Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide s period
of nof less than 3 days from the date the nutice 1s debivered or mmled within which Borrower must pay all sums secuted by
this Security Instrument. If Borrower fails to pay ihese sums pnor to the expiration of this peried, Lender may mvoke any
remedies pernnticd by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Refastate,  If Borrower meets certan conditions, Borrower shall bave the night to have
entorcement of thes Secunty Instrument dewonimued at any time prior to the earlier oft (a) 3 days (or such other peniod 43
applicable law may specify for remstatement} before sale of the Property pursuant o any power of sale contained tn thus
Secunty tnstrument or (b entey of a judpment entoreing thes Secursty Instrument. Those conditions are that Borrower
{a) pays Lender all sums wluch then would be due under this Sevunty Instruinent and the Note had ne acceleration
oeeurred. (bycures any defauit of any other covenants or agreements, {c} pays all expenses invurred m enforcing this
Securiy Instrument. aincluding, bal oot hmated 1o, reasonable attorneys” fees, and (d) takes such acuon as Lender may
reasonably require 10 assure that the hen of this Securuy Instrument. Leader's nghts i the Property and Borrower’s
obligation to pay the sums secused by this Sevurity Instrument shell contnue unchanged Upon remstaiement by
Horrower, this Secunity Instrument and the obhigations secured hereby shall remain fully effective oy of no acceleration had
accurred However, this right to reinstate shall not apply 1 the case of acerleranion under paragraphs 13 o1 17,

Non-UNMIFORM CoviNanTs Borrewer and Lender further covenant and agree as follows

19, Acceleration; Remedics. Lender shall give notice 1o Borrower prior to scceleration following Borrower’s
breach of anv covenant or agresment in this Sceurity Instrement (but not prier to aceeleration under paragraphs 33 and 17
unless applicable kw provides otherwise), The notice shall specify: 12) the defuult; () the action required to cure the
default; (o) o date, aot less thep 30 days from the date the notice Is given to Borrower, by which the default must be cured;
and 1) that failure to cuve the default on or before the date spocified in the notice way result io accoleration of the sums
secured by this Security Instrument and sale of the Property. The notice shull further inform Borrower of the vight to
reinstate after acceleration and fhe right to hring @ court action fo assert the non-existence of a default or any oty
defonse of Horrower to acesleration and sate, §f the Sefmilt §s not cored on or before the date specified ia the notice, Lender
at its option may require immediate payment In full of alt sums secured by this Seewrity Instrument without further
demand and may invoke the power of sale and any other vemedies permitted by apphicable luw. Lender shall be eutitled to
collect all expenses incarred in pursuing the remedies provided in this paragraph 19, includinog, but nof limind to,
reasonable attorneys’ fees and costs of title evidenee, i 5,7 470 )
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If Lender invokes the power of sale, Lender shall execute or cause Trustee tb exccute written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by
applicable law to Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the
persons and in the manncr prescribed by applicable law, After the time required by applicable law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines, Trustee may postpone
sale of ull or any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Sccurity Instrument; and (¢) any excess
to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Sccunty Instrument.

21. Reconveyance. Upon payment of all sums secured by this Sceurity Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon Trustee herein and by applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Assumiption Fee. If there s an assumption o this Joan. Lender niay charge an assumptions fee of U8,
S . .385.00

25, Riders to this Security Instrument. [t one or mote riders-are executed by Borrower and recorded together with
this Security Tnstrument, the covemants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sceurity Instrumient as i the rider(sywere a part of this Security Instrument.
[Check apphicable boxtes)]

“f Adjustable Rate Rider [)5 Condominium Rider ] 24 Family Rider
. Graduated Payment Rider C}-Planned Unit Development Rider
{1 Othertsy {specity]

BY SIGNING BELOW . Borrower iceepts and agrees to the teems and covenants contained in this Security Instrumment
and in any riderts) exceuted by Borrower and recorded with it

- /H-/( - Q‘/?é )//j,;q/’/ _(Seal)

Pt 0SEPH C. McDANIEL ~~Borrowor

f

¢ (Scal)

b -~Borrower
STATE OF NEVADA, . -,__.D_Qll.c_lla.SM,,_M,_‘ e County s

Onthis __.__29th day of June 1987 L personally appeared before me,

therundersigned. a notary public incand for' the County and State aforesaid,

oo ... JOSEPH C. McDANIEL . known 1o me 1o be the person deseribed in

and whoexccuted the within and tforegoing instrument, and who acknowledged to me that . he . . executed the same freely

and voluntarily_and tor the uses and purposes therein mentioned.

IN WITNESS WHEREOQE T have hereunto set my hand and affixed my official seal at my office in sid county of
_.Douglas

My commission expires:

_POUGLAS. M,__,_,_ .5 Jevada

County of _____

REQUEST IFOR RECONVEYANCE
TO TRUSTEL:

The undersigned is tie holder of the note or notes secured by this Deed of Frust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel siid note or notes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty . all the estate now held by you under
this Deed of Trust to the person or persons legally entitled thereto.

. 157470

Date:
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LOAN #09757881

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25TH day of
JUNE , 1987 | and is incorporated Tnto and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
(the “"Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note to NEVADA SAVINGS AND
LOAN ASSOCIATION (the "Lender") of the same date (the "Note") and covering
the property described in the Security Instrument and located at:

3176 C QUAKING ASPEN LANE

STATELINE NV 89449

(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENTS. THE MONTHLY PAYMENTS MAY INCREASE OR

DECREASE, DEPENDING ON CHANGES IN THE INTEREST RATE.

Additional Covenants. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree
as follows:

2. INTEREST

(A) Interest Owed: Interest will be charged on that part of principal
which has not been paid, bheginning on the date I receive principal and
continuing until the full amount of principal has been paid. The interest
rate I will pay will change in accordance with Section 4(A) of the Note on
the first day of JULY 1, , 19 88 and on that day every
month thereafter.” Each date on which my interest rate could change 1s
called an "Interest Change Date."

(B) The Index: Beginning with the first Change Date, m ere

int st ra
will be based on an Index. The "Index" is the THE MONTHLY WEIGHTED AVERAG
COST OF FUNDS FOR THE ELEVENTH DISTRICT SAVINGS AND LUAN ASSOCTATION

AS MADE AVAILABLE BY THE FEDERAL HOUME LUAN BANKThe most recent Index figure
available as of the date 45 days before Change Date is called the "Current
Index."

te
E

If the Index is no longer available, the Noteholder will choose a new
index which is based upon comparable information. The Noteholder will give
me a notice of this choice.

(C) Interest After Default: The interest rate required by this
Section 2 and Section &4(A) is the rate 1 will pay both before and after any
default on my loan.

VIP (7-85)

L-246
157470
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3. INTEREST RATE CHANGES AND FULL PAYMENT AMOUNT

(A) CALCULATION OF NEW INTEREST RATE AND FULL PAYMENT AMOUNT: Each of
my monthly payments will be a Full Payment Amount. A "Full Payment Amount"
is the monthly amount sufficient to repay the amount I originally borrowed,
or the unpaid principal balance of my loan as of an Interest Change Date,
in full on the maturity date at the interest rate I am required to pay by
Section 2 or this Section 4(A) ir substantially equal payments.

At each Interest Change Date, the Noteholder will calculate my new
interest rate by adding, percentage points éso ) to the Current Index.
The sum rounded to the nearest 1/8% of 1% will be my new interest rate
until the next Interest Change Date.

(B) Required Payment Amount: The monthly payment I will pay will

change in accordance with Section 4(A) of the Note on the first day of

. , 19 and on that day every ;, months
%ﬁg?égféér. Each date on which the payment could change is called a
"Payment Change Date." Prior to each Payment Change Date, the Noteholder
will determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal balance of my loan'that T-am expected to owe
one month prior to the Payment Change Date in full on the maturity date at
my new interest rate in substantially equal payments. ~The result of this
calculation is my new Full Payment Amount. I will pay the Full Payment
Amount as my monthly payment beginning on each Payment Change Date.

4, FINAL MONTHLY PAYMENTS

Beginning with the first monthly payment after the last Interest Change
Date, I will pay the Full Payment Amount as my monthly payment.

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as
follows:

14, NOTICE. Except for-any notice required under applicable law to be
given in another manner, (a) any notice to Borrower provided for in this
Security Instrument shall be given by delivering it . or by mailing it by
first class mail addressed to Borrower at the Property Address or at such
other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by first class mail to
Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided
for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when.given in the manner designated herein.
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY:

Uniform Covenant 15 of the Security Instrument is amended to read as
follows:

15, Uniform Security Instrument Governing Law; Severability. This form of
Security Instrument combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a
uniform security instrument covering real property. This Security
Instrument shall be governed by federal law and the law of the jurisdiction
in which the property is located. In the event that any provision or
clause in this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Security Instrument and
the Note are declared to be severable.

E. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which
sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection
with the loan exceed permitted limits, then: (i) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the
permitted Timits; and (ii) any sums_.already collected from Borrower which
exceed permitted l1imits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund- principal, the reduction will be
treated as a partial prepayment under the Note.

F. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have
the effect either of rendering the provisions of the Note, the Security
Instrument or this Adjustable Payment Rider (other than this paragraph F)
unenforceable according to their terms, or all or any part of the sums
secured hereby uncollectable, as otherwise provided in the Security
Instrument and this Adjustable Rate Rider, or of diminishing the value of
Lender's security, then Lender, at Lender's option, may declare all sums
secured by the Security Instrument to be immediately due and payable.

In Witness Whereof, Borrower has executed this Adjustable Payment Rider.

JOSEPH C. McDANIEL

‘VQD/(//Z - S /Z/ i
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this o 2 Sm ........... dayof L 0 , 19000 .

and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed to Secure Debt
(hergin “Sceurity [ll&l(‘lllllk‘l{l'l"} dated of even (_lulg‘lurrcwilh. given by the undersigned (herein “Borrower™) to secure
BAENAPAYRANINGS & LOAN ASSOCTAT LON e

....................................... (IIL‘I'Cil‘I- ‘Ngndcr") and_covering the Property described in the Sceurity Instrument and
A STATELINE NV 89449

(herein “Condominium Project™). If the Owners Association or other governing body of the
Condonnium Project (herein “Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property shall also be comprised of Borrower™s interest in the Owners Association and the proceeds of

such mterest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Assessments, Borrower shall promptly pay. when due, all assessments imposed by the Owners Association
pursuant ta the provisions of the declaration, by-laws, code of regulations or other constituent documents of the Condo-

minium Project.

B. Hazard Insurance. So long as the Owners Association maintaing’a “master” or “blanket™ policy, which is
satisfactory in form to Lender, with a generally accepted msurance carrier onthe Condominium Project and which provides
insurance coverage in such amounts, for such pertods. and agamnst such hazards as Lender may require, including fire and
hazards meluded within the term “extended coverage™. then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth of
the premium nstallments for hazard insurance on the Property Land

(i) Borrower's obligation under Uniform Covenant 5 to maintain-hazard insurance coverage on the Property is
deemed satistied to the extent that the required coverage isprovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any Japse in stch required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether 1o the unit or to common elements. anysuch praceeds payable to Borrower are hereby assigned and shall
be paid 1o Lender for application to the sums secured by the Sceurity Instrument. with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions.as may be reasonable to insure that the Owners
Assoctation maintains a public Hability insurance policy acceptablein form, wmount,and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all orany part of the Property, whether of the unit or of the common
clements, or for any conveyance in licw of condemmnation. are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sumis secured by the Sceurity Instrument in the manner provided under Uniform Covenant
4. |

. Lender's Prior Consent. Borrower shall not, eacept after notice to Lender and with Lender's prior written ‘
consent, either purtition or subdivide the Property or consent to: ;

(1) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by aw in the caseof substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent doman;

(i) any-amendment tosany provision of the declaration, by-laws or code of regulations of the Owners
AssoCiation. or equivalent constituent documents of the Condominium Project (herein *Constituent Documents™) which is
tor the eapress benedit of Lender:

(i) termination of professional management and assumption of self-management of the Condominium Project
Owners Association; or

(iv) any action which would have the effeet of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Notice to Lender. In addition to notices required to be given Lender by the terms of the Security Instrument,
Borrower shall promptly give notice to Lender of any material amendment to any provision of the Constituent Documents
and also of any amendment to a material provision thereof. Examples of material provisions include, but are not limited to,
those which provide for, govern or regulate: voting or percentage interests of the unit owners in the Condominium Project;
ASSeSSIICHs, assessment lens or subordination of such liens; the boundaries of any unit or the exclusive casement rights
appertaimmng thereto: or reserves for maintenance, repair and replacement of the common elements.

G. Remedies. If Borrower hreaches Borrower’s covenants and agreements hereunder, including the covenant to pay
when dire condominiunt assessments, then Lender may invoke any remedics provided under the Security Instrument,
including, but not limited to, those provided under Uniform Covenant 7,

JOSEPH C. McDANIEL
IN WITNEss WHEREOE, Borrower has excecuted this Condonumum Rider.

L TeITY gy

FIRSTNEVADA TITLE COMPANY
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