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I DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on June 19th ,19 _87
The grantor is ._John_W. Benbow and Cicely Anne Benbow, Husband and Wife, as Joint Tenants
(“Borrower"). The frustee is ___First Nevada Title
. (“Trustee").
The bencficiaryis  Financial Center Mortgage
and whose address is 1875 _South Grant Street. Ste. 700 :

San. Mateo, . CA 044072 (“Lender”). Borrower owes Lender the principal sum of
—One_Hundred Twenty. Seven Thousand Dollars
U.8.$.127,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
instrument (“Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

July 1st. 2002 . This Security Instrument

secures Lo Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions
and modifications;{b) the payment of all other sums, withinterest, advanced underparagraph 7 to protect the security
of this Seccurity Insfrument; and (¢} the performance of Borrower's covenants and agreements under this Security
instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described properly located in Douglas: County, Nevada:

Lot 12, Block E as shown on the Map of ZEPHYR HEIGHTS SUBDIVISION NO.
5, filed in the Office of the County Recorder on June 7, 1955, in
Book 1 of Maps as Document No. 10442, Official Records of Douglas

County, State of Nevada.
Assessor's Parcel No. 05-171-12

The Note this Deed of Trust secures contains provisior;s allowing for changes
to the -interest rate and changes to the monthly payment.

which has the address of, 632 Zephyr Heights Drive . Zephyr Cove ,
. ISTRLED Ity

Nevada 89448 ("Property Address”);
{217 CODEY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appur-
lenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaftera part of the property Alireplacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower wairants
and will defend generally the title to the Property against all claims and demands, subject to any éncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securify instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly paywhen due the
principal of andinferest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds forTaxes and Insurance. Subject {oappficable law or to a written waiver by Lender, Borrowershailpay to
Lender on the day monthly payments are due under the Nole, untilthe Note is paid in full, a sum (“Funds”) equal to

onc-twelfth of: () yearly taxes and assessments which may attain priority over this Security instrument; (b) yearly

leasehold payments or ground renis-on the Properly, if any, (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are calied“escrow items.” Lender may estimate the Funds due

on the basis of current Jala and reasonable estimates of fufure escrow items. -

The Funds shall be held in an Institution the deposits or accounts of which are insured or gu,aranteed by afederal or
state agency (ineluding Lender if Lender is such an institution), Lander shall apply the Funds to pay the escrow
ems, Lehder may not charge for holding and applying the Funds, analyzing the account or verifying the escrow
items, unfess Lender pays Borrower inferest on the Funds and applicable taw permits Lender to make such a
charge. Borrower and Lender may agree in wrifing that interest shall be paid on the Funds, Unless an agreement
is made or applicable law requires interest to be paid, Lender shall nol be required to pay Borrower any interest or

NEVADA ~ funle Family — ENMAFHLMG L “BM INSTRUMENT 157621 Form 3029 12/83

L}

RE £ (-0285% Puge 1 of 4 » L 300K 787rict 457



earnings on the Funds. Lender shall give to Borrower, without charge, anannual accountingofthe Funds showing

credits and debits to the Funds and the purpose for which each debil to the Funds was made. The Funds are:

pledged as additional security for the sums secured by this Security Instrument,

1 the amount of the Funds held by Lender, togetherwith the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be, al Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of
Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, lfunder paragraph-19 the Property is sold oracquired by Lender, Lender shall apply, no
later than immediately prior {o the sale of the Property or its acquisition by Lender, any Funds held by Lender al
the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due
under the Note; third, to amounts payable under Paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mannerprovidedin paragraph?2, orif not paidin that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these paymenls directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property: or(c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. .

. Hazoard Insurance. Borrower shall keep the improvements now existing or-hereafter erected on the Property

insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
fessened. If the resioration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeads shall be applied {o the sums secured by this Security Instrument, whether ar not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to seltle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to-repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds {o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 orchange the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the-acquisitions shall pass to Lender lo the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Proservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borroweracquires{ee title to the Property, the lease-
hold and fee title shall not merge unless Lender agrees lo the merger in writing.

7. Protection of Loender's Rights inthe Property; Mortgage Insurance. If Borrower fails to perform the covenanls
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lendersrightsin the Property (such as aproceeding inbankruptcy, probate, for condemnation orto enforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by alien which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property
1o make repairs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender {0 Borrower requesting payment,

If Lender required mortgage insurance as a condition of making the loan secured by the Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement
for the insurance teeminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender oritsagent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct orconsequential, in connection with any

condemnation or other faking of any part of the Property, orfar conveyance in lieu of condemnation, are hernby

assigned and shall be paid to Lender.

Inthe ovent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be raduced by tha amaunl of the proceads multipfied by the following fraction: (a) the total amount of the
sums secured immediately belore the taking, divided by (b) the fair markel value of the Properly immediately
befora the laking. Any balance shall be paid to Borrower,
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10.

i1,

13.

16.
17.

feol

I the Property is abandoned by Borrower, onif, alter notice by Lenderto Borrower that the condemnor offers to
make an award ot settle a claun for damages, Borrower fads torespond to Lenderwithin 50 days after the date the
notice is given, Lenderis authorizedto collect and apply the proceeds, atits option, either to restoration or repair
of the Property or to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceceds to principal shali not extend o

Do

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chanae the amount of such
payments,

Borrower Not Relecased; Forbearance By Lender Nota Waiver. Cxtension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrumentgranted by Lender toany successorin interest of
Borrowert shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall notberequiredto commence proceedings against any successorininterest orrefuse to extend time
for paymaent or otherwise modily amortization of the sums secured by this Security Instrumaent by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in
axercising any right or remedy shall not be a waiver of or preclude the exercise ol any right or remaedy.
Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrowed! s covenants and aqgreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but doos not excoute the Note: (a) is co-sigming this Scceurnty Instrument only to
mottgage, grantand convey that Borrower's interestin the Property under the terms of this Security Instrument;
(b) is not personally obligated to pay the sums secured by this Sccurity Instrument; and (o) agrees that Lender and
any other Borrower may agrea to extend, modify, forbear or make any accommodations with reqgard to the terms of
this Security Insttument or the Note without that Borrower's consent.

. Loan Charges. If the loan secured by this Security Instrument i1s subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted imits, then: (a) any such loan charge shall be reduced by the
amount necessary loreduce the charge to the permitted limmit; and (b) any sutns already collected from Borroveer
which excecded permitted limits will be refunded to Bornower. Lender may choose to make this refund by
reducing the principatl owed under the Note or by making o direct paymentio Borrower. If a refund reduces principal,
the reduction will be treated as a partial propaymant without any prepayment chargeunder the Note.
Legislation Affecting Lender’s Rights. If enactment or expitation of applicable laws has the etfect of rendering
any provision of the Note or this Secunity Instrumaent unenforcenble nccording to ity terins, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Instrument and-may invoke any
remedies permitted by paragraph 19. i Lender exercisesthis option, Lender shall take the steps specifiedin the
second paragraph of paragraph 17,

. Notices. Any notice to Borrower provided for in this Security Instrumeent shall be given by denvering it or by mailing'it

by first class mail unless applicable law requires use of another imethod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lenders address stated herein‘or any other addiress Lender designates by notice to
Borrower. Any notice provided for in this Security Insttcument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

. Governing Law; Severability, This Sccurity Instrument shall be gaverned by federal law and the Jaw of the juris-

diction inwhich the Property is located Intheevent that any provision or clause of this Security Instrument or the
Hote conflicts with applicable law, such contlict shali not affecl other provisions of this Security Instrument or the
tHote which can be given eftectwithout the conflicting provision. To this end the provisions of this Security Instru-
ment and the Note are decliared to be severable.

Borrower's Copy. Borrower shail be given one conformed copy of the Note-and of this Security Instrument,
Transferofthe Property ora Beneficial Interestin Borrower. lf allorany part ofthe Property oranyinterestinit
is sold or transferred (or if & bencficial interest in Borrower is sold or transferrced and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymentn full of all
sums scecured by this Scounty Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumaont.

It Lenderexercises this option, Lender shall give Borrower notice oi acceleration. The notice shall provide a
periodof notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to tha expiration of this perniod,
it ender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

. Borrower's Rights to Reinstate. lf Borrower meets-certain conditions, Borrower shall have the right to have

colorcement of this Security Instrument discontinued at any time prior to the earlier of: (i2) 5 days (or such other
period as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale
contamed in this Sceunity Instrument; or (b) entry of a judgment enforcing this Seqcurnity Instrument. Those con-
ditians are that Borrower: (i) pays Lender all sums which then waould Lie due under this Sccurity Instrument and
the Note had no acceletation ocourredi(b) cures any default of any other covenants or agrecements: (¢) pays all
crpensesincurred inenforcing this Security Instrument, including, but notlimited to, reasonable attorneys' fees;
and (dptakes such action as Lender may reasonably require to assure that the lien of this Scournty Instrument,
Cendersaights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security instrument and the cbligations
secured hercbyshatlremamn tully elfeetive as f no acceleration had cccutred. iov. ever, thisnight to reinstate shall
not apply in the caseof aeceleratien under paragraphs 13 or 17,

HON-UNHIFORM-COVEHMATITS. Borrower and Lender further covenant and aftree as foliows:

19.

NEVADA — St vanry FRNIMATHLMC UNIFORM INSTRUMENT

Acceleration; Remedies. Lender shall give notice to Borrower priorto acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default;
(b} the actionrequired to cure tho default; (¢) a date, notlessthan30 days from tho date the noticeis given
to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specitiodinthe notice mayresultinacceleration ofthe sums secured by this Security Instrumentand
sale of the Proporty. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. if the default is not cured on or before the date specified in the notice, Londer at its
option may roquire immediate payment in full of all sums secured by this Securlty Instrument without further
demand and may invoke the power of sale and any other remedins permitted by applicable jaw. Lendershall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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It Londer invokes the power of sale, Lender shall execute orcause Trustee to execute written notice of
tho occurrenco of an event of default and of Lander's election to cause the Property to bo sold, and shall
cause such notlce to be recorded in each county in which any part of the Property Is located. Lendershall
mail coples of the notice as prescribed by applicable law to Borrower and to the persons prescribed by
applicable law. Trustee shall glve public notice of sale to the persons and in the manner prescribed by
applicable law. Afterthe time required by applicable law, Trustee, withoutdemand on Borrower, shall sell
the Property at public auction to the highest bidder atthe time and place and underthe terms designated
in tho notice of sale !n one or more parcels and in any order Trustee determines. Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of any previously
schoduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to allexpensos of the sale, including, but notlimitedto, reasonablo Trustee's and attorneys' fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally antitled to it.

20. Lander In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Pioperty including those past due. Any rents collected by
Lender orthe receiver shall be applied first to payment of the costs of managemaent of the Froperty and coliection
of rents, including, but not limited to, receiver's tees, premiums on receivers bonds and reasonable attorneys’
fees, and then to the sums secured by this Sccurity Instrument,

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Properly and shall susrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender at its option, may from time to time remove Trustee and ap point a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeedto
all the titie, power and duties conferred upon Trustee herein and by applicable law.

23. Waivar of Homestead. Borrower waives all rights of homestead exemption in-the Property.

24. Assumption Feo. If thereis an assumption of this loan, Lender may charge an assumptionfeeof U.S. $

25. Riders to this Security instrument. If one or more riders are cxecuted by Borrower and recorded together with
this Securily instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument. (Check applicable box(es)).

M Adjustable Rate Rider i1 Condominium Rider [} 2-4 Family Rider
11 Graduated Payment Rider 1 Planned Unit Development Fider

NxXOther(s) (specify)
Assumption Rider and Occupancy Affidavit

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covennnts contained in this Security Instrument
and i any rider(s) executed by Borower and recorded with it

)%Z&Ad/lc&,é\_\_ (Seal k/,‘{écoéq QX Wt QL/U(S%D

VA thicroaer . “Harrowe!
if/John /. Benbow Cicely Anne Eﬂenbow Forrowe
[ A 2l 241)
-lSﬁl’:v},,Z .fgos,g..,l(”

STATE Oi-‘%ééfﬁr:\)&\ ,m}é\ \J\\\”:&,»\C\T County ss:

On this .._QZCo day of thx/y\.z , 19 ﬁZ_ personally appeared before me, the

undersigned, a notagy public in Mﬁ for the County and State aforesaid, QQ& ~ . S
4 _dlﬁ_fi_. o E___\,ﬁ_lih(ﬁ.ou)_,.___ known to me to be the person described in

and who executed the within and foregoing instrument, and who acknowledged to me that _ﬂc7 executed the
same freely and voluntarily and for the uses and purposes therein mentioned.

IN WITNESS WHEREOF, | have hercunto set my hand and affixed my official seal at my office in said county of
AU BoLOD+ , theday and year in this Certificate first above written.

e

TS I00EINOLOLO00IIGBE0

§ AR OFFICIAL SEAL '

‘r/“:;f}}\\\ CCATRICE P ANDERSON '

TUE HULLUNOTARY PUBLIC-CALIFORNIAG - ALl < ol Annevene i

3 HUMBGLET LouNTY
WY COBMISSTON ExP.FER, 7, 1989
0 Fa Xarkl

A O AT T LA

s,{..
¥ PRINCIPAL OFFICE IN 3 T e
\\x-*.‘fi'/ g § Motary Public

{Gpace Below This Line For Recording Doto)
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this  19th day of June ,1987 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Adjustable Rate Noteto - Financial Center Mortgage

(the “Lender™) of the same date (the “Note™) and covering the
property described in the Scecurity Instrument and located at:

632 Zephyr Heights Drive, Zephyr Cove, NV 89448 .
{Property Address]

The Note contains provisions allowing for changes in the interest rate every year
subject to the limits stated in the Note. If the interest rate increases, the
Borrower’s monthly payments will be higher. If the interest rate decreases, the
Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Barrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an mital interest rate of - 171,250 . Section 4 of the Note provides for changes in the interest
rate and the monthly pavments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

tA) Change Dates

Themnterest rate | will pay may change on the first day of July ,19 88 , and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a **Change Date.™

(B) The Index

Beginning with the tirst Change Date, my interest rate will be based on an Index. The “Index™ is

Federal Home Loan Bank of San Francisco Monthly Weighted Average
Cost of Funds for Eleventh District Savings and Loan Institutions.

~* months. My interest rate also shall never be greater than 16.250 %5 nor less than 10.75%

The most recent Index figure available as of the date 45 days before each Change Date is called the “‘Current Index."’
If the Index 1s no longer avinlable, the Note Holder will choose.a new index which is based upon comparable
information. The Note Holder will give me notice-of this choice.
(C) Calculation of Changes
Betore cach Change Date, the Note Holder will calculate my new interest rate by adding percentage points

( 4,000 "0) to the Current Index. Subject to the limits stated in Section 4(D) below, this amount will be my new in
terest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance of my loan I am expected to owe on the Change Date in full on the maturity date at my new
interest rate in substantially equal pavments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The rate of interest | am required to pay shall never be increased or decreased on any single Change Date by more
than Two and No/1000ths percent from the rate of interest 1 have been paying for the preceding twelve

——— e

(I3 Effective Date of Changes

My new interest rate wul become effective oneach Change Date. [ will pay the amount of my new monthly payment
heginning on the tirst monthly pavment date alter the Change Date until the amount of my monthly payment changes
agaun.

(F) ‘Notice of Changes

The Note Holder will matl or deliver to me a notice of any changes in the amount of my monthly payment before the
effective date of any change. The notice will include information required by law to ! -vvn me and also the title and
telephone numberof a person who will answer any question I may have regarding the notice.”

B. CHARGES; LIENS

Uniform Covenane of the Secunity Instrument is amended to read as follows:

4. Churges: Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attun a prionty over this Security Instrument, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereot. Borrower shali promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the
payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien
by, or defend agamst enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder of such lien an
agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of
the actions set forth above within ten days of the giving of notice. 157621
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REV 2735 Individual Acknowledgment

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail 1o Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFGRM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Seccurity Instrument; Governing Law; Severability. This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conilicting provision, and to this end the provisions of this Security Instrument and
the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument s amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Property or an interest therein
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at Lender’s option, declare all the sums secured by this Security
Instrument to be immediately due and payable. However, this option shall not be exercised by Lender if exercise is
prohibited by Federal law as of the date of this Security Instrument.

If Lender exercises such option to accelerate, Lender shall mail ‘Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
Notwithstanding a sale or transfer, Borrower will continue to be-obligated under the Note and this Security Instrument
unless Lender has released Borrower in writing.

F. COVENANT DELETED

~Non-CmrfornCovenant2Fof the-Security-Instrument£Euture Advances”) is deleteds

G. LOAN CHARGES

It the loan secured by the Secunity Instrument is subject to.a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. 'LEGISLATION

If, after the date hereof, enactment.or expiration of applicable laws have the effect either of rendering the provisions of the
Note, the Security Instrument or this.Adjustable Rate Rider (other than this paragraph H) unenforceable according to
their terms, or all or any part of the sums-secured hereby uncollectable, as otherwise provided in the Security Instrument
and this Adjustable Rate Rider, or of diminishing the-value of Lender's sceurity, then Lender, at Lender’s option, may
declare ail sums secured by the Securnity Instrument to be immediately due and payable,

[y WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.

Mo———/ (Seal) (/\)Ccv(—u]({—L/k ‘

el Sodoas

.- ﬂ'l— / ) Pugfiee \
J 4 W. Benbow Horoer Cicely Anne BEnbOW -Borrower
Y

/

(Sealy e (Seal)

STATE OF CALIFOBNIA
COUNTY OF _____NUmBorb+ |ssA

Onthis a_(a _,-Thj,.‘,_ day of Q—ZL,I\[E' L .intheyear /im

before me. the undersigned, a Notary Public in and for said County and State,

FOR NOTARY SEAL OR STAMP

persynally appeared \7_0/“‘( I‘!J'_ ENBOW . N s (204 5 BOEIIOEISY
I E )q - = N S OFFICIAL SEAL g
IS E Ay TINNE | LdevBows ANy DIATRICE P OANDERSO 8
personally know lnmc(n&pm\'cdmmcunlhc basis of satisfactory evidence) to hiFe :)')NoﬁmY PUBLIC-CALIFORNIA
be the pcr.\un‘\shmc nam is subscribed to this instrument, and acknowledged \\{" ’\/ PRINCIPAL OFFICE N
thiat breeobemew they) executed it A HUHRBOLOT COUNTY Y
KY COMMISSION EXP, FED. 7, 1989 j

v;vw-vvvvw-vvvvvvvxvv

Signature oc /- 272 SN 157621

Notdry Public tn and for said County and State
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ASSUMPTION RIDER

Notice: This rider allows the Lender to consent to the sale or transfer of the property subject to specific
conditions contained herein.

THIS ASSUMPTION RIDER is made this  19th  dayof June ,1987
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s
Note to )

Financial Center Mortgage

(the “Lender™) of the same date (the *Note™) and covering the property described in the Security Instrument and
located at:

632 Zephyr Heights Drive
Zephyr Cove, NV 89448

[Property Address)

AMENDED COVENANT. In addition to the covenants and agreements-made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 1 7of the Security Instrument is amended by addition of the following paragraph:

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferce as if a new loan were being made to the transferee; (2) Lender reasonably determines
that Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate
acceptable to Lender; (4) changes in the terms of the Note and this Security Instrument required by Lender are made,
including, for example, periodic adjustment in the interest rate, a different final payment date for the loan, and addi-
tion of unpaid interest to principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all-the promises and agreements made in the Note and in this Security Instru-
ment, as modified if required by Lender. To the extent permitted by applicable law, Lender also may charge a
reasonable fec as a condition to Lender’s consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
/7
(Seal)

W -Borrower
Le (ngd@dI> e
Cicely Ahne Benbow -Borrower
(Seal)

-Borrower

(Scal)

-Borrower

157621
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OCCUPANCY AFFIDAVIT AND FINANCIAL STATUS
TO: . . -—

Federal Housing Administration

Federal National Mortgage Association
Federal Home Loan Mortgage Corporation
Veterans Administration

PROPERTY ADDRESS FHA/JFNMA/FHLMC/VA CASE NO.:

632 Zephyr Heights Drive '
Zephyr Cove, NV 89448

We the undersigned purchaser(s) of the above captioned property understand that one of the conditions of our loan is that we
occupy the subject property and we do hereby certify as follows:

( XX) We will occupy the SUbjSSi prﬁ)erWOn close of escrow; if unable to occupy by close of escrow, we will occupy
by the following date ! .

¢

( )  We now occupy the subject property. Unit No.

We the undersigned purchaser(s) also hereby certify that there have been no significant changes in our financial status; i.e.,
employer, income, available cash, etc., and that our loan application to FHA/VA reflects our current financial position.

We are aware of and understand that if we fail to move into the property by the-specified time that we are subject to prosecu-
tion under Section 1010, Title 18, United States Code, Federal Housing'Administration Transactions, and that we are liable to
be fined not more than $5,000, or imprisoned not more than two years, or both. We are aware of and understand that other
Federal Statutes provide severe penalties for any fraud or misrepresentation made for the purpose of influencing the issuance
of any guaranty or insurance or the making of any loan by the administrator of Veterans Affairs.

John W. Benbow Cicely Anne Benbow
o/

&

STATE OFC TNC ‘\)
County of ~\ L A0 N\ }SS.

On this _ﬂf day of

state, personaHy appeared

[ —

subscribed to the foregomg instrument and acknowledged that

same.

3T 0000ROTOTIINCATITSITS W
OFFICIAL SEAL /7y Z’é , ; .
WITNESS my hand @ | S@BATRICE P ANDERSON 39"3‘”'9

JNOTARY PUBLIC- CALIFOHNI
PRINCIPAL OFFICE IN
HUKBOLDT COUNTY

MY COKHISSION EXP. FEB, Eip. FEB. 7, 1909 Name (typed or printed)

AN PGLIT

(Reserved for official seal) My Commtssuon expires: L-"1- RN 157621
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