WHEN RECORDED RETURN TO
MERACOR MORTGAGE CORPORATION
1850 E FLAMINGO, SUITE #137
LAS VEGAS, NV 89119

LOAN CLOSER KATHY HOWARD
#42025 MCA

[Space above this line for recording data]

DEED OF TRUST

THIS DEED OF TRUST (“Sccurity Instrument™) is made on JULY 6T
1987  The grantor iDONALD L CHASE AND SHIRLEY M CHASE , HUSBAND AND WIFE
(“Borrower™). The trustee is FIRST SERVICE TITLE

LOAN NUMBER 0188955

AGENCY, INC., AN ARIZONA CORPORATION (*Trustee™). The beneficiary is
MERABANK, A FEDERAL SAVINGS BANK . which is organized and existing
underthelawsof  ARIZONA ,and whose adddressis 3003 N. CENTRAL
AVE, PHOENIX, AZ 85012 (*“Lender™).
Borrower owes Lender the principal sum of ONE HUNDRED THOUSAND. AND 00/100 = - - - - -

- === === === = Dollars(US.8 100,000.00 ). Thisdebtisevidenced by Borrower's note
dated the same date as this Sccurity Instrument (“*Note™), which provides for monthly payments, withthe full debt,if not paid
carlier, due and payable on  AUGUST 01, 2017 . This
Sccurity Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale,
the following described property located in DOUGLAS County, Nevada:

LOT ONE (1), IN BLOCK B, AS SHOWN ON THE OFFICIAL MAP OF SIERRA RANCHO
ESTATES UNIT NO. 1, FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER
OF DOUGLAS COUNTY, NEVADA, ON AUGUST 23, 1978, IN BOOK 878, PAGE 1963, AS
DOCUMENT NO. 24464. ‘

which has the address of 1005 LAKESIRI‘E;“]DR : GARDNEI(%Y}ILLE '
Nevada 89410, .. (“Property Address”);
ap Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock, and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoingis
referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

NEVADA —single Family—FNMA/FRLIMC UNIFORM INSTRUMENT 1 5 8010

FM-249 Nevada (3-86) Page 10t 4 WHITE Onqinat CANARY Customer{s) PINK File Copy
o . -
B0 78706:1232



‘ .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 53} Yj}u 4} m i

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pmmptly pgr W en d
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due und: *t) (e

2. Funds for Taxes and Infurance. Subject to applicable law or to a written waiver by Lender, Borro¥ er p’ﬂy o
Lender on the day monthly payents are due uider the Note, until the Note is paid in full, a2 sum (“Funds”) cqual to
one-twelfth of; (a) yearly taxes and assessments which may attain *prioruy overthis Secumty Instrumients (b) yearly leasehold
payments or grou nd rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, ifany, Theseitensare called “escrow items,” Lender may esimate the Funds due on the basis of current data and-
reasonable estimates of {uture escrow items.

The Funds shall be beldinan msumaon the deposits ot accounts of wluch areinsured or goaranteed I)y afederal or state
apency (including Lender if Lender is'such gu institution). Lender shallapply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzmg the account or verilying the escrow items, unless Lender pays
Borrowerinterest on the Funds and applicable law permits Lenderto make such a ¢harge, Borrawerand Lendar may ageee in
writing that interest shall be paid on the Funds. Unless 2n agreement is made or applicable law requires interest to be paid,
Lender shall not berequired to pay Botrrower any interest or earnings on the Funds. Lender $hall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to
the Funds was made. The Funds are pledged as additional security for the sums secured by this, Security Instrument,

1f the amount of the Funds held by Lender, together with the futare monthly payments of Funds payable priorto the due
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promiptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately priorto the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Applieation of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {in¢s and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold paymentsor ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has pmonty over this Security Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable lo Lender; {(b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (¢)-secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
fien. Borrower shall satisfy the lien or take one or more of the actions s¢t forth above within 10 days of the giving of notice,
... 5, Hazard Insurance. Borrower shall keep the improvements now easxstmg or hereafter erected on the Property insured
'xgamst 1oss by fire, hazardgmgludad within the term “extended coverage” and any other hazards for which Lender rcquxrca
insurance. This insuraricé shall be friaintairied inthe amdlitis and forthe periodsthat Lenderrequires. The insurance carrier
gmvxdxhg the insurance shall be chosen by Borzdifer sabjedttoLender’s approval whithshall not beunressbnably withheld. ™ - .

Allinsurancepoli¢ies and renewalsshall be acceptable to;Lendef and Shall include a standard morfgage clause, Lendér
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lenderall receipts
of paid premiums and renewal notices, In the event of loss; Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not. made promptly by Borrower.

Unless Lenderand Borrower otherwise agree in wntmg‘ insurance proceeds shall baapphcd 10 restoration or repair of
the Property damaged if the restoration or repair is economu:aﬂy feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance pmseeds shall be
applied to the-sums secured by this Security Instrument, whéther or not then dug, with any excess paid-to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered tosettle a claim, then Lender mayc.nnectthe insurance proceeds.. Lender may use the proceeds to repair or restore the
Property or to pay sums secufed by this Secumy lmzrumem whct’her or nm tﬁe‘n due Thé30~day period will begin when the
notice is given, d e &

Unless Lénderand Borrower othérwise agree in wmmg‘ any apphcatxon aff procecds fo prmmpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs.] and 2 or change the amount of the payments. If
upder paragraph 19 the Proprzrty is acquired: by Lender, Borrower’ s right. to any insurance policies and proceeds-resulting
from damage to the qupeny priar 1o the-acquisition shall pass.to Lender to the extent of the sums secured by this Security
Instrument immediately prior to t,haacqmsmon

6. Preservation and Maintenance of }zmperty,}Leaseholdsf Borrowershall got dcstroy cnunage or ,«,ubstanmuy change
the Property, allow the. Pmperty to déteridrate or commit waste. If this Seéurify Instriiment IS on a Teaschold, Borrower shall

comply with the provisions of the lease; and if Borrower acquires feetitle to the Property, the leasthold and fee title shall not
merge unless Lender agrees to the merger in-writing.

7. Protection-of Lender’s Rights ini the Property; Mortgage Insurance. 1§ Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property(suchasa procccdmg in bankruptey, probate, for condemnation or to enforce laws: orrcgul'mons) hign Lender
may do- and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Pmperty Lender’s
actions may include paying any sums secured by a tien which has priority over this Security Instrument, 4 ppearmg in court,
payingreasonableattorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have fo-do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrunient. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement m thc \Iote rate ami shall be payable, with interest, upon notice from Lender to Borsower requesting
payment. - .

[
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If Lender required mortgage insurance as a condition of making the loan secured by this Security [nstrument, Borrower
shall pay the premiums required to maiatain the insurance in effect until such time as the requirement for the insurance
terminates in aceordance with Borrower’s and Lender’s written agreement or applicable law, )

8. Inspection. Lender or its agent may make reasonable entries upon.and inspections of the Property. Lender shall
give Borrower notice at the time of ot prior to an inspection specifying reasonpable-¢ause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convéyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Inthe event of a partial taking.ol the Praperty, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrliment shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the totalamount of the sums secured immediately beforethe
taking, divided by (b) the fair mar&et value of the Property immediately before the taking. Any balance shall be paid to
Bofrower, e E ‘

If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to make
anaward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. - _ R 7

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priricipal shall not extend or
postpone the due date of the monthly paymients referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver: Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grarited by Lender to any successor in interest of Borrower
shall not operaté to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be
required to commence procecdings against any successor in interestor refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. ) , )

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowet’s covenants and agréements shall be joint-and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigriing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

12. Loan Charges.If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loanexceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
fo the permitted limit; and (b) any sumsalready collected from Borrower which exceeded permitted limits willbe refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nofe.

13. Legislation Affecting Lender’s Rights. If endactment or expiration 6f applicable laws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instriment and may invoke any remedies permitted by
paragraph 19. If Lenderexercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mait unless applicable Taw requires use of another meéthod, The notice shall be directed to the Property
Address or any otheraddress Borrower designates by notice to Lender. Any nofice to Lender shall be given by first classmail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenras providéd inthis paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and thie law of the
jurisdictionrin which the Property is located. Intheevent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whichrcan.
be given effect withiout the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16, Borrower’s Copy. Borrower shall be given orie conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interestin Borrower. If all or any part of the Property or any interest in it is
sold or transferred (orif a beneficial interest in Botrower is sold or transferred and Borroweris nota natural person) without
Lender’s prior written consent, Lender may, atits option, fequire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument, -

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a peried of
notless than 30 days from thedate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums priorto the expiration of this period, Lender may invoké any
remedics permitted by this Security Instrument without further notice or demand on Borrower. ,

" 18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumient discontinued at any time prior to the earlier of: (a) 5 days (or-such other period as
applicable law may specify for reibstatement) before sale of the Property pursuant to any power of sale contained in this
Secority Instrioment; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Seeurity Instrument and the Note had no acceleration geeurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys® fées; and (d) takessuch action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Propérty and Borrower’s obligatiorn to pay the
sums seeured by this Security Instrument shall continue unchanged. Upon reinstatement by Botrower, this Security
Instrument and the obligations secured hereby shall remain fufly-effective as if no acceleration had occurred, However, this

right to reinstate shall riot apply in the case of acceleration under paragraphs 13 or 17,
- s ) i ) S e
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: , )

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of-
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice'shall specify: () the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender atits option may require
immediate payment in full of all sums secured by this Sccurity Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occurrence of
an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by applicable law to
Borrower and to the persons prescribed by applicable law. Trustee shaligive public notice of sale to the persons and in the
manner prescribed by applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all.or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’fees: (b) to all sums secured by this Security Instrument; and (¢) any excess to
the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person,
by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and managethe Property and
to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents. including, but not limited-to, receiver's fecs,
premiums on receiver’s bonds and reasonable attorneyvs” fees. and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitied to it. Such person or persons shall pay any.recordation costs.

22. Substitute Trustee. Lender at its option, may from.time to'time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property. the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Assumption Fee. If there is an assumption of this loan. Lender may charge an assumption fee of maximum

allowable by law.

25. Ridersto this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements-of cach such rider shall-be incorporated into and shall amend and
supplement the covenants and agrecmentsof this Security Instrument as if the rider(s) were'a part of this Sccurity Instrument,
[Check apphicable box(es))

D’(Adjusmblc Rate Rider [ condominium Rider [ 24 Family Rider
L] Graduated Payment Rider O planned Unit Development Rider

[KOther(s) [specify] . RIDER TO DEED OF TRUST AND NOTE

BY SIGNING BELOW, Borroweraccepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with-it.

Lol
J (4 ) M (Seal)

DONALD L CHASE — Bortower

el e e

[Space Bitow Fras Dine lor Acknowledgement]

State of Nevada, County  ss:

DOUGLAS
On this 8th day of July 19 87 . before me, the undersigned, a
Notary Public in and for said State, personally appeared DONALD L CHASE AND SHIRLEY M CHASE

Known to me, or proved to me on the basis of satisfactory evidencee to be the person(s) whose name(s) are subscribed to the
foregoing instrument and acknowledged that fexde they exceuted the ¢ for the purpose therein contained.

My commission expires 8-14-90

a e
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ADJUSTABLE RATE RIDER

Loan Number O 1 88955

TH!S ADJUSTABLE RATE RIDER is made this 6TH d2y of JUuLY » 19 g9 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note to MeraBank, a Federal Savings Bank whose address is 3003 N. Central
Avenue, Phoenix, Arizona 85012, (the "Lender'") of the same date (the 'Note") and covering the property
described in the Security Instrument and located at: :

1005 LAKESIDE DR, GARDNERVILLE, NV 89410 _
(Property Address)

The Note contains provisions allowing for changes in the interest rate. Increases in the interest
rate will result in higher payments, Decreases in the interest rate will result in Jower payments,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.12500 %. Section & of the Note
provides for changes in the interest rate and the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

"(A) Change Dates

Beginning in 199g( » the rate of interest | will pay may change on the 1 gm day of the month
of AuguSsT ,» and on that day every __ 6th y 12th __ 36th __ 60th (Check only one
box) month thereafter. Each date on which the rate of interest could change is called a "Change Date."

(B) The index

Any changes in the rate of interest will be based on changes in the Index. The "iIndex" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of __6 months y 1 year
__3 years __ 5 years as made available by the Federal Reserve Board, or __ the "Contract Interest Rate,
Purchase of Previously Occupied Homes National Average for all Major Types of Lenders" as made available by
the Federal Home Loan Bank Board.

(Check only one box)

If the Index is no longer available, the Note Holder will choose a nem Index which is based upon
comparable information, The Note Holder will give me notice of this choice.

The most recently available Index figure as of the date &5 days before each Change Date is called the
"Current Index.,"

(C) Calculation of Changes

Before each Change Date, the Hote Holder will calculate my new interest rate by adding TwWO AND
THREE—QﬁARTERS percentage points {2 _ 7500 %) to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). This rounded amount will become my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal balance of my loan | am expected to owe on the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation is
called the “Full Payment Amount", and it will be the new amount of my monthly payment.

(D) Required Full Payment Amount

Beginning with the first monthly payment after the last Change Date, | will pay the Full Payment
Amount as my monthly payment.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date., | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any questions | may have regarding
the notice."

LNCLO/0007
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B. CHARGES; LI1ENS
Uniform Covenant & of the Security Instrument is amended to read as follows:

h. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions
attributable to the property which may attain a priority over this Security Instrument, and leasehold
payments or ground rents, if any, in the manner provided under paragraph 2 hereof or, {f not paid in such
manner, by Borrower making payment, when due, directly to the payee thereof. Borromer shall promptly
furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower
shall promptly discharge any lien which has priority over this Security Instrument; provided, that Borrower
shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the
payment of the obligation secured by such lien in a manner scceptable to Lender; (b) shall in good faith
contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion
of Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof;
or (c) shall secure from the holder of such lien an agreement in a form satisfactory to Lender
subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the property is subject to @ lien which may attain a priority
over this Security Instrument, Lender shall send Borrower notice indentifying such lien. Borrower shall
satisfy such lien or take one or more of the actions set forth above within ten days of the giving of
notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as folloms:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail addressed to Borrower at the property address or at such other address as Borrower
may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by first
class mail to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender vhen given in the manner designated herein,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines
uniform covenants for national use and nonuniform covenants with limited variations by jurisdiction to
constitute a uniform security instrument covering real property. This Security Instrument shall be
governed by Federal law and the law of the jurisdiction in which the property is located. In the event
that any provision or clause of the Security Instrument or the Note conflicts with applicable law, such
conflict shall not effect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision, and to this end the provisions of the Security Instrument and the
Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as folloms:

17. Transfer of the property or a Beneficial Interest in Borrower. If all or any part of the property or
an interest therein is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at Lender's
option, declare 2all the sums secured by this Security Instrument to be immediately due and payable.
However, this option shall not be exercised by Lender {f exercise is not authorized by Federal law,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the
date of the notice is mailed within which Borrower may pay the sums declared due. f Borrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 18 hereof.

F, COVENANT DELETED

Nonuniform Covenant 21 of the Security Instrument ("Future Advances") is deleted.
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G. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted 1imit; and (2) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. |If a
refund reduces principal, the reduction will be treated as a partial prepayment under the Note,

H. LEGISLATION

If, after the date hereof, enactment or expiration of applicdble lams have the effect either of rendering
the provisions of the Note, the Security Instrument or this Adjustable Rate Rider (other than this
paragraph H) unenforceable according to their terms, or all or any part of the sums secured hereby
uncollectable, as otherwise provided in the Security Instrument and this Adjustable Rate Rider, or of
diminishing the value of Lender's security, then Lender, at Lender's option, may declare all sums secured
by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.

]9(/% M @F //bg%}—\

DONALD L CHASE -Borrower
;/, ) P
&//Mzé&/ S T at
SHIRLEY M &HASE ~Borrower
-Borrower
-Borrower

(Sign Original Only)

STATE OF ARXZONKX  NEVADA )
) ss
COUnty of DOUGLAS : )
On this the 8th day of July 19 87 , before me, the undersigned a

Notary Public in and for said State, personally appeared pONALD I, CHASE AND SHIRLEY M
CHASE

known ‘to me. (or satisfactorily ‘proven) ‘to be the person whose name(s) are subscribed to the within
instrument and acknowledged that he/she/they executed the same for the purpose therein contained.

Notary Public

f} P W) W LY 3.._.‘-',_‘{
¢ O, ACKNVES ;
My Commission Expires 8-14-90 (' Yo Ll VLT ;
Y p q‘ b NOTARY PUBLIC - MEVADE 1
L DOUGLAS COUNTY |
§ X My Appt. Explras Auoust 14,1930 ,5
3
U L D N LR RO B AT L i e

WHEN RECORDED RETURN TO
MERACOR MORTGAGE CORPORATION
1850 E FLAMINGO, SUITE #137
LAS VEGAS, NV 89119

LOAN CLOSER KATHY HOWARD
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then recorded return to:
MeraBank

20002 N, 19th Ave.
Phoenix, Az 85027

Attn:  KATHY HOWARD

Loan Num:--

0188955

Space above this line for Recorder's use

RIDER TO DEED OF TRUST AND NOTE

JULY 6, , 1987
NOTICE TO BORROWER: TH!S DOCUMENT MODIFIES A NOTE WHICH CONTAINS
PROVISIONS FOR A VARIABLE |INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT (N HICHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

FOR VALUE RECEIVED, the undersigned (individually or collectively, "Borrower") agrees that
the following provisions of this Rider (the "Rider") shall be incorporated into that certain Deed of Trust,
Mortgage or Deed to secure debt of even date herewith executed by Borrower, as a Trustor, in favor of
MeraBank, a Federal Savings Bank ("Note Holder"), a Beneficiary, and in which First Service Title Agency,
Inc.,, an Arizona Corporation is named as Trustee, and that certain Rider to such Deed of Trust, Mortgage or
Deed to secure debt of even date therewith, executed by Borrower, which modifies the Deed of Trust,
Mortgage or Deed to secure debt (collectively, the 'Deed of Trust"), to which Deed of Trust this Rider is
attached, as well as that certain Note of even date herewith made by a Borrower in.favor of Note Holder
(the "Note"), which the Deed of Trust secures.

1. Maximum Interest Rate Adjustments. Notwithstanding anything herein to the contrary, the
interest rate ! am required to pay at the first Change Date will not be increased or decreased by more
than 2.0000 % percentage points above or below my initial Note interest rate, Thereafter, my interest
rate will never be increased or decreased on any single Change Date by more than  2.0000% percentage
points from the rate of interest | have been paying for the preceding twelve months, My interest rate will
never be greater than or less than 5.0000 % percentage pcints above or below my initfal Note interest
rate during the term of the loan.

2. Effectiveness of Provisions. Except as otherwise provided in this Rider, all of the
provisions of the Deed of Trust and the Note shall remain in full force and effect,

A@szﬂf & _________________

DONALD L CHASE

....._..... __.........—__..— -..—._——___._.._.—__.

SHIRLEY M7CHASE

STATE OF Nevada )
) ss.
COUNTY OF Douglas )
On July 8 s, 19 /g7before me, the undersigned, a Notary Public in and for said state,

personally appeared

DONALD I.. CHASE AND SHIRLEY M. CHASE

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person (s) whose
name (s) is/are subscribed to the within instrument, anj/%/jnowledged that he (she or they) executed the
same

=
WITNESS my hand and official seal. )T,,,7’f:::;Zzff;ff:222<f:;::ic2f:///////

Notary Public in and for said County and State

My comission expires: 8-14-90
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