S ' Y22(3 MTO
DEED OF TRUS|

+ THIS DEED OF TfIUST “Security Ipstrument”) is made on July 31, , 19 _87 .
The grantor is _ Lval Kapor an Lillian Kapor Husband and Wife, As Commmity Property .

(“Borrower”). The trustee is _.__Lawyers.Title Insurance
("Trustee”).

___Corporation

The beneticiaryis  Financial Center Mortgage

and whose address is __..l§7§‘80uth‘Grant_Streetﬂ,~Suite—700

San Mateo, CA 94402 ("Lender"). Borrower owes Lender the principal sum of

Seventy Eight Thousand-Seven-Hundred. Fifty and-00/100 Dollars

(LS % 78,750.00 ). This debt is evidenced by Borrower's note dated the same dale as this Securily

Instrument (*Note"), which provides for monthly payments, with the full debt, it not paid earlier, due and payable on

September--1,—-2002 . This Sccurity Instrument

secules to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions

and modifications; (b) the payment of all other sums, withinterest, advanced under paragraph 7 toprotect the security

of this Security Instrument; and () the performance ol Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in __ DOUGLAS . . _ County, Nevada:

SEE EXHIBIT " A "' ATTACHED HERETO AND MADE A PART HEREOF.

A)

THE NOTE THIS DEED OF TRUST SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES TO THE
INTEREST RATE AND CHANGES TO THE MONTHLY PAYMENT.

which has the address of 48 Chalet Court , Stateline ,
{STHLET) (CITY)
Nevada 89449 (“Property-Address”);

(ZIP CODE)

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights, appur-
lenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaftera part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the feregoing is referred to in this Security Instrument as the “Property.”

BORAOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds forTaxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shallpayto
Lender on the day monthly payments are due under the Note, until the Note is paid in full, asum(*Funds”) equalto
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; () yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called“escrow items.” Lender may estimate the Funds due

on the basis of current data and reasonable estimates of future escrow items. Lo
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federalor
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow
items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement
15 made or applicable law requires interest to be paid, Lender shallnot be required to pay Borrower any interest or
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earnings on the Funds. Lender shall give to Borrower, without charge, anannuai accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional sccurity for the sums sccured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be, at Borrower's oplion, either promptly repaid to Borrower or credited lo Borrower on monthly payments of
Funds. If the amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lendershall promptly retund to Borrowor
any Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at
the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shallbe applied: first, to late charges due underthe Note: second. 1o prepayment charges due
under the Note: third, to amounts payable under Paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lcasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner providedin paragraph 2, or if not paidinthatmanner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promntiy furnish to Lender all notices
of amounts to be paid under this paragraph. H Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumentunless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contestsin
good faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lenders
opinion operate to prevent the enforcement of the lien or forfeiture of any part ol the Property, or(c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secutily Instrument, If
Lender determines that any part of the Property i1s subject to a ien which may attain priority over this Security
Instrument, Lender may yive Borrower a notice identilying the lien. Borrowar shall.satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and-any other hazards for
which Lender requires insurance. This insurance shall be-maintained inthe amounts and for the periods thal
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall nol be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the resloration or repair is economically feasible and LLender's security is not
lessened. If the restoration or repair is-not-cconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds lo repair orrestore the Property or to pay sums secured by this Security
instrument, whether or not then due. The 30-day period willbegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol
extend or postpone the due date of the monthly payments referred toin paragraphs 1 and 2 orchange the amount
of the payments, If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisitions shall pass tn Lender to the
extent of the-sums sccured by this Security Instrument immediately prior to the acquisition,

6. Presarvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity instrument is on a leasehold,
Borrower shallcomply with the provisions of the lease, and if Borroweracquires fec titleto the Property, the lease-
hold and fee titte shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. if Borrower lails to perform the covenants
and agreements contained in this Security.Instrument, orthere is a legal proceeding that may significantly affecl
Lenders rights in the Property (such as a proceeding in bankruptcy, probate, lor condemnation orto enforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
LLendersrightsinthe Property. Lendersactions may include paying any sums securad by alienwhich has priority
over this Security Instrument, appearing in court, paying reasonable attorneys' fees and enteringon the Property
to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Securily Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall
hear interest from.the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from
Lender to Borrower requesting payment,

If Lender required mortgage insurance as a condition of making the loan secured by the Security Instrument,
Borrower shall pay the-premiums re:quired lo maintain the insurance in effect until such time as the requirement
for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lenderoritsagent may make reasonable entries upon andinspections of the Properly. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, inconnection with any
condemnation or other taking of any part of the Property, orfor conveyance in linu of condemnation, are hercby
assigned and shall be paid to Lender.

Inthe event of atotaltaking of the Property, the proceeds shall be applied to the sums sccured by this Secutity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the {ollowing fraction: (a) the total amount of the
sums sceured immediately bedore the taking, divided by () the fair market value of the Property immediateiy
belore the taking. Any balance shall be paid to Botrowaer.,
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10.

11.

12.

13.

15.

16.
17.

18.

Hihe Propertyis ab, ‘oned by Borrower, otif, afler notice by Ler " »rlo Borrower that the condemnor offers to
make an award or settle . claim lor damages, Borrowet fails torespe. o Lenderwithin 30 days alter the date the
nolice is given, Lender s authorized to collect and apply the proceeds, atils option, eitherto restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

Borrower Not Released; Forbearance By Lender NotaWalver. L xtension of the time for payment or modilication
ol amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor ininterest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interesl.
Lender shall not be required to commence proceedings against any successorininterestorrefuse to extendtime
for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in inferest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remcdy.
Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns ol Lender and Borrower, subject to the
provisions of paragraph 17. Borrowei's covenanlts and agreaments shall be joint and scvaral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) i co-signing this Security Instrument only to
morlgage, grant and convey that Borrower's interest in the Property under the terms of this Sccurity Instrument;
(b) 15 not personally obligatedto pay the sums sceured by this Sccurity Instrument; and(c) agrees that Lender and
any other Borrower may agree to extend, modify, forbear ot make any accommodations withregard tothe terms of
this Security instrument or the Note without thal Borrowers consent,

Loan Charges. Il the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or otherloan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which cxceeded permitted imits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct paymentto-Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
Legislation Aftecting Lender's Rights. If enactment or expiration of applicable faws has the etfect of rendering
any provision of the Note or this Security Instrument unentorceable accordingtoils terims, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument.and may invoke any
remedies permitted by paragraph 18. If Lender exercises this option, Lender shall take the steps specified in the

second paragraph of paragraph 17.

. Notices. Any notice to Borrower provided for in this Security Instrumentshall be:given by delivering it orby mailing it

by first class mail unless applicable law requires-use of.ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument.shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

Governing Law; Severability. This Security Instrument shall be governed by federaliaw and the law of the juris-
diction in which the Property is located. inthe event that anyprovision or clause of this Security Instrument or the
Nole conflicts with applicable law, such conllict shall nol aflectother provisions of this Sccurity Instrument or the
Nole which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instru-
ment and the Note are declared to be severable.

Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument,
Transfer of the Property or a Beneficial Interestin Borrower. If a'lorany partofthe Property or anyinterestinit
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lenders prier wrilten consent, Lender may, at its option, require immadiate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lenderexercises this option, Lender shall give Borrower notice of acceleration. The notice snall provide a
penod of not less than 30 days from the date the notice is delivered or mailed within #hich Borrower must pay all
sums sccured by this Security Instrument. If Borrower fails to pay these sums priortc the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.
Borrower's Rights to Reinstate. I Borrower meets.certain conditions, Borrower shall have the right {o have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify forreinstatement) before sale of the Properly pursuant to any power of sale
conlained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those con-
ditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred:(b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such actien as Lender may reasonably require to assure that the lien of this Security instrument,
Lenders tights in the Property and Borrower's obligation to pay the sums secured by this Security instrument
shall conlinue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations
secured hereby shall remain fully eftective asif no acceleration had occurred. However, thisrighttoreinstate shall

not apply.in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
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breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, notless than 30 days from the date thenoticels given
to Borrowaer, by which tho default must be cured; and (d) that failure to cure the default on or before the
date specified inthe notice mayresultin acceleration ofthe sums secured by this Security Instrumentand
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shallbe
entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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It Londerinvokes the power of sale, Lender shall execute or cause Trustee to execute written notice of
the occurrence of an event of default and of Lender's election to cause the Property to be sold, and shall
cause such notice to be recorded in each county in which any part of the Property is located. Lender shall
mail coples ol the notice as prescribed by applicable law to Borrower and to the persons prescribed by
applicable law. Trustee shall give public notice of sale to the persons and in the manner prescribed by
applicable law. After the time required by applicable law, Trustee, withoutdemand on Borrower, shallsell
the Property at public auction to the highest bidder atthe time and place and under the terms designated
in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of any previously
schedulod sale. Lender or its designoe may purchase the Property at any sale.

Trustoe shall deliver to the purchaser Trustee’s deed conveoying the Property without any covenantor
warranty, oxprossed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, Including, but notlimited to, reasonable Trusteo's and attorneys’ fees; (b) to
all sums socured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and
manage the Property and to coliect the rents of the Property including those past due. Any rents collected by
Lender or the receiver shall be applicd first to payment of the costs of management of the Property and collection
of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured hy this Sccurity Instrument.

21. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender alits option, may from lime to time remove Trustee and af point a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successortrustee shall succeed to
all the title, power and duties conferred upon Trustee herein and by applicable law.

23. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

24. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.S.-§ .

25 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument. (Check applicable box(es)).

X Adjustable Rate Rider XJ Condominium Rider (0 2-4 Family Rider S Y

1 Graduated Payment Rider 0O Planned Unit Development Rider / “’3“%

(X Other(s) (specify) Assumption Rider . Wimd 2,
", L

BY SIGNING BELOW, Borrower accepts and agrees to the termsand covenants contained in this Securily Instrument
and in any rider(s) executed by Borrower and recorded with it.

Ffuﬂk }v///%/’;/LYA7 (sea L\UJMM }/C(/’,h)d {Seal

Qrrower

Ivan Kapor et Lillian Kapor
éSeal) éSeal)
~Uorrawieer -Borrover
STATE OF CALIFORNIA
—
- D ]SS.
COUNTY OF =2 X3 é' FOR NOTARY SEAL OR STAMP

On this Ao day of‘)\f‘\’\( inthe yc:lr_\.oﬁﬂ.

before me, the undersigned, a Notary Public inand for said County and State,

S OGIVTLOCTS LSOOG

personally appeared Wees XD oy
YLy owe KoPoR,

personally known to me (or proved to me on the basis of satisfactory evidence) to
be the person whose name is subscribed to this instrument, and acknowledged
that he (she or they) exccuted it.

£ 7 (g ’
Signature o
Notg § or said Coun d State
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5,35.4?;}) JEFFERY WAYNE LEWIS

‘»\4‘,2"‘7 ?J‘ MOTARY PUBLIC-CALIFORNIA
EZ/ S MATEG COUNTY

MY COMM. EXP. FEB. 13,1990
L SUHOOHLLOUL VLR L TICVCTY%
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ADJUSTABLE RATE RIuvER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 3] day of JULY 19 g7
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Security Instrument™) of the same date given by the undersigned (the “‘Borrower”) to secure Borrower's

Adjustable Rate Note to FIN IAL CE
INANCIAL C NTER(H%O‘%%%&%% of the same date (the “Note’") and covering the

property described in the Security Instrument and located at:

48 CHALET COURT, STATELINE, NEVADA 89449
[Property Address)

The Note contains provisions allowing for changes in the interest rate every year
subject to the limits stated in the Note. If the interest rate increases, the
Borrower’s monthly payments will be higher. If the interest rate decreases, the
Borrower’s monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an mitial interest rate of 10.375 9. Section 4 of the Note provides for changes in the interest
rate and the monthly pavments, as follows:
“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the first day of , 19
every 12th month thereafter. [l)Eu'Ch date on i’hich my interes}; raﬁa@&?ﬂ%@@g@ is called a “Changt.Blgate."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The *Index” is
Federal H i i
Cost o% Flonnml?]sL%grrl gﬁgsegghsﬁgsggﬁgg15231%82,{:2}% Egéghgggtﬁggg?ggs .
The most recent Index figure available as of the date 45 days before each Change Date is called the ““Current Index.”’
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

, and on that day

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addil‘;lg'REE AND 'mntage points

( + 3.000 %] to the Current Index. Subject to the limits stated in Section 4(D) below, this amount will be my new in
terest rhpc unpll the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance of my loan I am expected to owe on the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D). Limits on Interest Rate Changes

The rate of interest | am required to pay shall never be increased or decreased on any single Change Date by more
than from therate of interest I have been paying for the preceding twelve
months:n?lpy i%F%Pesz-er?QQo shall never be greater than 15 %.

(E) Effective Date of Changes 375 :

My new interest rate wiil become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date aiter the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the
effective date of any change. The notice will inciude information required by law to b r1ven me and also the title and
telephone number of a person who will answer any question I may have regarding the notice.”

B. CHARGES; LIENS

Uniform Covenant 4.of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereot. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the
payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien
by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the
-enforcement of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder of such lien an
agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument,

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of
the actions set forth above within ten days of the giving of notice. 159776

LEGAL BUSINESS FORMS INC - (818) 9821200 , e 2
Form 1271 4184 (v iy Gresanion SCIENGE S CORP ROOX 887?AG: 66



.

e

-

V. 4785 Individual Acknowledgment

TT-1101%

C. NOTICE .

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail 1o Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and
the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all orany part of the Property or an interest therein
is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at Lender’s option, declare all the sums secured by this Security
Instrument 1o be immediately due and payable. However, this option shall not be exercised by Lender if exercise is
prohibited by Federal law as of the date of this Security Instrument.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender has released Borrower in writing.

IE., COVENANT DELETED
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.G LOAN CHARGES

[f the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (2) any sums already collected. from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. LEGISLATION S

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H) unenforceable according to
their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument
and this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender's option, may
declare ail sums secured by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.
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— (Scal) (Seal)
IVAN KAPOR il -Borrower -Borrower
7 N
(/\ /\/\/\.kg-\ \ Cbh‘\? . (Seal) (Seal)
LILLIAN KAPOR | ortom Bortowe
STATE OF CALIFORNIA l
> Y v SS.
COUNTY OF Sw Qvﬁo FOR NOTARY SEAL OR STAMP

On tlaisAsS__ day of D WL inthe ycarﬁ__g:l.

before me, the undersigned, a Notary Public in and for said County and State,

personally appeared \Wvew PR pLod Livins XpPon ’0‘{2’ <y o ‘AO;:F:.ICIAL S‘EAL'W i
. . (et JEFFERY WAYHE LEWIS
personally known to me(or proved to me on the basis of satisfactory evidence) to e~ ,;_\-f)ﬂ NOTARY PUBLIC-CALIFORNIA
be the person whose name is subscribed to this instrument, and acknowledged &.’ ;}f/ SAN MATEO COUNTY &
that he (she ortl:_c_);) executed it MY“COMM. EXP. FEB. ]‘3’}990
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ASSUMPTION RIDEx

Notice: This rider allows the Lender to consent to the sale or transfer of the property subject to specific
conditions contained herein.

THIS ASSUMPTION RIDER is made this 31 day of JULY V19 g7,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s
Note to
FINANCIAL CENTER MORTGAGE

(the “Lender’™) of the same date (the “Note™) and covering the property described in the Security Instrument and
located at:

48 CHALET COURT, STATELINE, NEVADA 89449

[Property Address]

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17of the Security Instrument is amended by addition of the following paragraph:
;

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines
that Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate
acceptable to Lender; (4) changes in the terms of the Note and this Security Instrument required by Lender are made,
including, for example, periodic adjustment in the interest rate, a different final payment date for the loan, and addi-
tion of unpaid interest to principal; and (5) the transferee signs.an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instru-
ment, as modified if required by Lender. To the extent permitted by applicable law, Lender also may charge a
reasonable fee as a condition to Lender’s consent to any sale or transfer.

Borrower will continue to be obligated-under the Note and this Security Instrument unless Lender releases

Borrower in writing.
5 L %é/) (Seal)

IVAN liAPOR Borrower

W @ﬂﬁg (Seal)

LILLIAN KAPOR “Borrower
(Seal)

-Borrower

(Seal)

-Borrower
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CONDOMINIUM RIDER

Tiis CONDOMINIUM RIDER is made this 31 day of JULY ,19 87,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

FINANCIAL CENTER MORTGAGE

(the “*Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

48 CHALET COURT, STATELINE, NEVADA 89449

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

LAKE VILLAGE
{Name of Condominium Project]
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “*Constituent Documents™ are-the: (i)-Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carriera
“master” or “blanket™ policy on the Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage.” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse inrequired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liabilily insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender: ‘

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Associationunacceptable to Lender.

F. Remedies. If Borrower does.not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lenderunder this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Vi
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............................................................................ (Scal)
IVAN KAPOR forow’  LILLIAN KAPOR orover
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DESCRIPTION

’;

LAl that certaln lot, piece or parcel of land situate In +he County of Douglas,

State of Nevada, described as follows:

Lot 48, in Block B, as shown on the Official AMENDED MAP OF LAKE VILLAGE UNIT NO.
1, recorded in the Office of the County Recorder of Douglas County, Nevada, in
Book 1 of Maps, Document No. 48573, and the Second Amended Map to the WAMENDED MAP
OF LAKE VILLAGE UNIT NO. 1", recorded on December 28, 1971, in Book 95, Page 76,

as File No, 56077.

A.P.N. 7-062-48

Form 27-3(Rev. 5/76)Page 1
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