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Pursuant to the provisions of the Nevada Uniform
Limited Partnership Act as set forth in Sections 88.315 et
seq, Nevada Revised Statutes, as amended, THE MARIAN S.
BARNWELL FAMILY LIMITED PARTNERSHIP, a Nevada Limited
Partnership, which is subject to the provisions of the Nevada
Uniform Limited Partnership Act, adopts the hereinafter stated
First Amendment to its Agreement and Certificate of Limited
Partnership dated the 1lst day of March, 1982, and filed in the
office of the County Recorder of Douglas County, State of
Nevada.

The name of the Partnership is hereby changed to "THE
MARION S. BARNWELL FAMILY LIMITED PARTNERSHIP".

Article IX A of said Agreement and Certificate of
Limited Partnership is hereby amended by deleting said Article
Ig A as now written, and substituting therefore the following:

"A. Allocation of Profit and Losses. The
net profits or net losses of the Partnership shall

~be credited or charged to the partners at the end
of each fiscal year of the Partnership as follows:

(1) At the end of each fiscal year, each
partner with a credit balance in his or her
drawing account on the first day of any
quarter of the fiscal year shall be allocated
a share of the net profits of the Partnership
equal to.the amount computed by multiplying
the credit-balance of such drawing account by
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a percentage equal to one-fourth of the Prime
Rate as published in the Money Rates section
of the Wall Street Journal on the first day of
such quarter. If the amounts thus calculated
for each quarter for all of the partners is in
excess of the net profits of the Partnership
for the year, then the amounts thus calculated
for each partner, shall be reduced on a pro
rata basis. | The amounts allocated to the
partners under this subparagraph (1) shall
reduce the amount of net profit to be allo-
cated under subparagraph (3), below. Said
allocation to the partners under this subpara-
graph (1) is not a guaranteed payment and is
not to be characterized as interest or any
other expense to be deducted in arriving at
the net profit of the Partnership, but rather
is solely an allocation of net profit.

(2) At the end of each Partnership tax
year, each partner with a debit balance in his
or her drawing account on the first day of any
quarter of the fiscal year shall have his or
her share of the profits which would otherwise
be calculated and allocated to him under sub-
paragraph (3), below, reduced (but not below
zero) by an amount computed by multiplying the
debit balance of such drawing account by a
percentage equal to one-fourth of the Prime
Rate as published in the Money Rates section
of the Wall Street Journal on the first day of
such quarter. The amount so calculated for
each quarter for all partners shall increase
the amount of the profits to be allocated to
the partners under subparagraph (3), below.

(3) The resulting net profits of the
partnership after the allocations and reduc-
tions set forth in subparagraphs (1) and (2),
above, and any net losses of the Partnership,
shall be credited or charged to the partners
in the ratios set forth in Article VII B."

The foregoing First Amendment to Agreement and
Certificate of Limited Partnership is hereby adopted by all

members of the Limited Partnership to be effective as of

January 1, 1987.
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IN WITNESS WHEREOF, the parties hereto have executed
this First Amendment to Agreement and Certificate. Each of the
undersigned, being first duly sworn on oath, hereby acknowledges
that he has read this First Amendment to Agreement and Certifi-’

cate and that the matters set forth herein are true and correct.

////;;rian S. Barnwell

LIMITED PARTNERS:
?}‘\L\ J\ \\~ ) WAV IRY B—)&L QQ’L.

Brenda Jensen Draper

il oo i At

(—\y%nell fén%én Pratt

THE WILLIAM FRANK VALENTINE AGE 21
TRUST

By /ZZ;zdxha/VL)f><é? gfﬁzz42¢tcLﬂaéZZ

Marian S. Barnwell, Trustee

GENERAL PARTNER:

STATE OF UTAH )
.. S8S.
COUNTY OF SALT LAKE )
On the 34 day of (0 .. ¢, , 1987, personally

appeared before me MARIAN S¢ BARNWELL, one of the signers of
the foregoing instrument, who, being first duly sworn, acknow-
ledged to me that she executed the same on her own behalf and
as Trustee of "The William Frank Valentine Age 21 Trust."

—_— .
C:;Z:;&ﬁz/xikg/ (/Znﬁé;kgazk
Notary Public T
Residing at Salt Lake City, Utah

My Commission Expires:
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STATE OF UTAH )
. SS.
COUNTY OF SALT LAKE )

On the 3/ 4 day of gg,, %i , 1987, personally
appeared before me BRENDA JENSEN DRAPER, one of the signers of .

the foregoing instrument, who, being first duly sworn,
acknowledged to me that she executed the same.

.//’—\\">—" ’ A
i . (Dt
— Notary Public
SEAL Residing at Salt Lake City, Utah

My Commission Expires:
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4
STATE OF UTAH )
. SsS.
COUNTY OF SALT LAKE )

On the 3/, - day of QZH %E , 1987, personally
appeared before me JANELL JENSEN TT, one of the signers of
the foregoing instrument, who, being first duly sworn,
acknowledged to me that she executed the same.

’/-\A ,
e < Czi%xﬁboa«
c AL Notary Public
Residing at Salt Lake City, Utah

()]

My Commission Expires:

]
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STATE OF NEVADA
DEPARTMENT OF
STATE

| haereby certity thot this is a true

#and complete copy of ﬁ\d\/documem
4 as filed in this office. C‘ M

patep: _AUG 5 1987
oz A hee(Rp

FRANKIE SUE DEL PAPA

Socretary of State
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