rorm 668(Y)

(Rev. Decembar 1985)

Department of the Treasury - Internal Revenue Service

Notice of Federal Tax Lien Under Internal Revenue Laws

Serial Number
87007402 1705

District For Optional Use by Recording Office

LAS VEGAS

As provided by sectlons 6321, 6322, and 6323 of the Internal Revenue Code,
notice is given that taxes (including interest and penalties) have been
assessed against the following-named taxpayer. Demand for payment of
this lfabllity has been made, but it remains unpaid. Therefore, there is a lien
in favor of the United States on all property and rights to property belonging
to this taxpayer for the amount of these taxes, and additional penaities,
interest, and costs that may accrue.

RESORTS OWNERSHIP INTERNATIONAL INC
"A CORPORATION"

Name of Taxpayer

Residence

P O BOX 7127
STATELINE NV 89449

g IMPORTANT RELEASE INFORMATION: With respect to each assessment listed below, unless
notice of lien is refiled by the date given in column (e), this notice shall, on the day following
such date, operate as a certificate of release as defined in IRC 6325(a).

Tax Period Date of Last Day of Unpaid Balance
Kind of Tax Ended Identifying Number | Assessment Refiling of Assessment
(a) (b} (c) (d) (o) (]
941 12/31/86 | 88~0206670 03/30/87 | 04/29/93 5077.03
941 03/31/87 | 88~-0206670 06/22/87 |07/22/93 10789.21
RETURN Tp:
INTERNAL| REVENUE SERVICE
300 LAS JEGAS BLVD. SO.
LAS VEGAF, NV 83101
SPECIAL HROCEDURES FUNCTION-LIENS
Place of Filing
Total 15866.24
Douglas County Recorder Minden, Nevada

LAS VEGAS, NEVADA

This notice was prepared and signed at , on this,
24 AUG 87
the day of .19
Signature Title

K. L. CAE‘I?//Z -~

CHIEF SPECIAL PROCEDURES

(NOTE: Certificate of officer authorized by law to take acknowledgments is not essential to the validity of Notice of Federal Tax lien
Rev. Rul. 71-466, 1971 - 2 C.B. 409)

aeix 887116:3572
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United States
VS.

No.

Excerpts From Internal Revenue Codo

Sec. 6321. Lien For Taxes.

it any person liabla o pay any tax neglacts or refuses to
pay tha same alter damand, tho amount {Including any intar-
os!, additional amount, additlon to tax, or assassable penalty,
togather with any costs thal may accrue In addition therato)
shall be a llen In favor of the Unlted States upon all property
and rights to properly, whather real or personal, bolonging
1o such parson.

Sac. 6322. Period Of Lien.

Unlass another date i3 speciically tixed by law, tha lien
imposed by section 6321 shall arlse at tha time tha assessment
is mads and shall continue until tha llabillity for the amount so
assassod (or a Judgement agalnst the taxpayar arlsing out of
such Habllity) s satislied or becomaes unenlorceable by reason
ol lapsa of tlimo.

Sec. 6323. Validity and Priority Against

Certain Persons.

() Purchaser's Holders Of Securlty In-
terests, Mechanic's Llenors, And Judgement
Lien Craditors. - The llan Imposed by section 6321 shalt
not be valld as against any purchaser, holder of a sacurity
intarast, mechanic’s lienar, or judgament lien creditor until
nalice thereo! which meats tha requirements of subsactlion (f)
has bean llled by tha Secretary.

() Place For Filing Notice; Form.-

(1) Place For Fillng - The notlco relorrod to in sub-
saction (a) shall ba filed - |
{A) Undar Siate Laws

(i} Real Property - In the case of real properly, in ona
oflica within the Stata (or tha county, or othar govarnmental
subdlvislon), as designated by the laws of such State, In
which the proparty subject to tho llan is situated; and

(i) Personal Property - In the case of personal
proparly, whathar tangible ar intanglble, In one ollica
within the State (or tha county, or othor governmental
subdivislon), as designated by the laws of such Siate,
in which tha proparty subject to the lien is sltuated;

or

(B) With Clerk OI Disirict Court - in the office of the clark of
the United States district court lor tha judicial district in which
tha property subject to lien is situated, whanever the State has
subparagraph (A), or

{C) With Recorder Of Deeds Of The Distrlct Ot Columbla - In
tha oliice of the Recorder ol Deeds of the District of Calumbia, H
tha property subjoct to the lien is sitluated in the District of
Columbia.

(2) Situs Of Property Subject To Lien - For purposes of

paragraphs (1) and (4), properly shall be deamed to be

situated -

{A) Real Proparly - In the case of real property, at ils

physical locatlon; or

(8) Parsonal Property - In 1ha case of parsonal property,

whather tanglble or Intangible, atl the residenca of the

taxpayer at the tima the notica o! llen is llled.
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Farpurposasol paragraph(2)(8), theresidenco of a corporation
or partnorship shall bo deomad to be the place at which the
principal oxecutlive allice of the business is located, and.the
rosidance of a 1axpayar whose rosidonce is without the Unlied
States shall ba deemed o ba In the District of Columbla.

(3) Form - Tha form and conlent of tho nolice
rolerrod to in subsectlon (a) shall be prascribed by the
Sacretary. Such notica shall be valld notwithsianding any
othar provision ol law regarding the lorm or content of a
notlice ol llen.

Note: See section 6323(b) for protsction
for certain interests even though notice of
lien imposed by section 6321 is filed with
respect to:

. Securilles

. Motor vehiclos

. Personal properly purchased at retail

Parsanal propertly purchased In casual salo '
. Parsonal property subjectsd 1o possessory llan
. Real proparty tax and speclal assossment flons
. Residantlal proparly subjoct to a machanic's
lien tor cortain repairs and Improvemaents

8. Attornoy's tians

9. Certain insurance coniracls

10. Passboaok loans

NN DLLWN -

(g) Reflling Of Notlce. = For purchasa of this
saction «

1) General Rule. « Unicss notice of llen is rellled in
the manner prescribod In paragraph (2) during the required
ratlling poriod, such notica ol llen shall ba trented as filed on the
date on which it s lifed (in accordance with subsection (()) after
the expiration ol such reliling period.

() Place For Flling. - A notice of lien rafiled
during tho requlirad reliling period shall ba alfective only -

(i) such notica of llan is raliled In tha olfice in which tha
prlor notica of tlan was tiled, and

(1)) In the case of rea! proparty, the fact of reliling Is
antaered and recordod In an Index 1o the extent requlrad by
subsaction ({) (4), and
(B) in any casa in which, 90 days or moro prior 1o the date
of a reliling of notice al {len under subparagraph (A), the
Secrotary teceived wrltlen Information (In. the manner
prescribed in -tegulatlons issued by Lthe Secratary)
cancerning a change in tha taxpayer's rasidence, il a notice
ol such llen Is also filed In accordance with subsaction (I) In
the State in which such rasidencae is localed. .

(1 Required Reflling Perlod. - In the case
of any notice ot Hon, the term “required rellling period™ means -
(A) tho ona-year perlod ending 30 days after tha expiration

, at m.

, 19

of 6 years afier the date of the assessment of the tax, and :

(8) the one-year pariod ending with tha expiration of 8 years
alter tha close of the pmcodlng raquired roliling perlod for
such notice of llan.

“

Part 1 - Kept By Recording Office

Clerk (or Registrar).

Form 669(Y) {Rev. 12-85)

Sec. 6325. Release Of Lien Or
Discharge Of  Property

(a) Rolease Of Llen. - Subject 10 such
regulations as tho Secretary may prascribe, the Secrotary shall
issua a corlilicate of releaso ol any len Imposed with respect to
any Internal revenuo taxnot later than 30 days after the day on
which -

{1} Liablilty Salisfied or Unaenlorcoable - The Secretory
{inds that theliability lor the amount assessed, together with all
Interest In respoct thereol, has baean fully satistied or has
becoma legally unonforceable; or

(2) Bond Accopted - Thora s lurnished to the Secretary and
accepted by himabond that Is conditioned upon tha payment of
the amount assessed, together with all Intarest In respect
thereol, within the time prescribed by law (including any
extenslon of such time), and thal is In accordance with such
requiremontsrelatingtotarms, conditions, and form of the bong
and surotles thereon, as may be specifled by such regulations,

Sec. 6103. Confidentiality and Dis-
closure of Returns and Return In-

formation.
() Disclosure of Certaln Returns and
Return Informatlon For Tax Administration
Purposas. -

(2) Olsclosure of amount of outstanding llen. - if a notice of
llenhas bean filed pursuant lo section§323(f), the amount of the
outstandingobligalionsecured by such lian may badisclosed to
any person who turnishas satislactory writtan avidence that he
has right In the property subjoct to such lien or Intends to
obtaln.a right In such property.
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