NOTICE OF DEFAULT AND ELECTION TO SELL UNDER DEED OF TRUST
IMPORTANT NOTICE

Loan No. 301-6-946293/LACY
Ref. No. 7-87-9074 Computer No. 05-8707-0227

NOTICE IS HEREBY GIVEN: That PACIFIC SOVEREIGN
is now duly appointed Trustee under a Deed of Trust dated

executed by: KENNEITH F. LACY AND ELAINE C. LACY, HUSBAND AND
WIFE AS TENANTS IN COMMON

01/06/81

as Trustor, to secure obligations in favorof: STATE SAVINGS AND LOAN ASSOCIATION

Recorded on  01/30/81 as document no. 53068 beok 181 page 1761
of Official Records in the office of the Recorder of DOUGLAS County, NEVADA,
including 1 note(s) for the sum of $64,000.00 that the beneficial

interest under said Deed of Trust and the obligations secured thereby are presently held by the beneficiary.
That a breach of, and default in, the obligation for which said Deed of Trust is security has occured in that the.
payment has not been made of:

THE FULL INSTALLMENT DUE ON 12/01/86, AND ALL SUBSEQUENT PAYMENTS, TOGETHER
WITH ANY LATE CHARGES, DELINQUENT TAXES, INSURANCE PREMIUMS, IMPOUNDS AND
ADVANCES; SENIOR LIENS AND ENCUMBRANCES WHICH ARE DELINQUENT OR BECOME
DELINQUENT AND ANY ATTORNEY'S FEES AND COURT COSTS ARISING FROM THE
BENEFICIARY'S PROTECTION OF ITS SECURITY MUST BE CURED AS A CONDITION OF
REINSTATEMENT.

That by reason thereof, the undersigned, the present . BENEFICIARY under such Deed of Trust,
has executed and delivered to said Trustee, a written Declaration and Demand for Sale, and has deposited with
said Trustee, a written Declaration of Default and Demand for Sale, and has deposited with said duly appointed
Trustee, such Deed of Trust and all the documents evidencing the obligations secured thereby, and has declared
and does hereby declare all sums secured thereby immediately due and payable and has elected and does hereby
elect to cause the trust property to be sold to satisty the obligations secured thereby.
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