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ESCROW #201746-VM DEED OF TRUST

With Assignment of Rents

THIS DEED OF TRUST, made this 18T day of ___SEPTEMBER ,19___ 87

BETWEEN __ROGER PAUL BRIGGS AND ARTIS C, BRIGGS, HUSBAND AND WIFE

, as TRUSTOR,

who addressis __ 1371 LANGLEY DRIVE GARDNERVILIE NV_ 89410
{Strect and numbcer) (Cny) (State)
HOME TRUSTEE, INC. ,as TRUSTEE, and

NEVADA SAVINGS & LOAN ASSOCIATIQN

, as BENEFICIARY,

WITNESSETH: That Trustor irrevocably GRANTS, TRANSFERS, and ASSIGNS to TRUSTEE IN TRUST,
WITH POWER OF SALE, and if therc be more than one Trustee, THEN in JOINT TENANCY and with LIKE

POWER OF SALE, the property in DOUGLAS County, Nevada, described as:
LOT 6, BLOCK G, AS SHOWN ON THE MAP OF GARDNER-
VILLE RANCHOS UNIT NO. 4, FILED IN THE UFFICE OF
THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA, ON
APRIL 10, 1967, DOCUMENT NO. 35914.

In th ovend
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TOGETHER WITH the improvements thercon and the hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to
and .conferred upon Beneficiary to collect and apply such rents, issues, and profits; and all fixtures now or hereafter
attached to or used in connection with the premises herein described and in addition thereto the following-described
houschold appliances; which-are, and shall be deemed to be, fixtures and a part of the realty, and are a portion of the
security forthe indebtedness herein mentioned:

FOR THE PURPOSE OF SECURING performance of cach agreement of Trustor herein contained and payment
of the sumol S 431 410..09— with interest thereon according to the terms of a promissory note, dated
~SERTEMBER—1— 19_g7_. payable 1o Beneficiary or order and made by Trustor.
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1. Privilege is reserved to prepay at any time, without premium or fee, the eéntire inddbtedness or any part thereof not less
than the amount of one installment, or one hundred dollars ($100), whichever is less. Prepayment in full shall be credited on the
date reeeived. Partial prepayment, other than on an installment due date, need not be credited until the next following installment
due date or thirty days atter such prepayment, whichever is carlier,

o Trustor agreees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of each month until said note
is fully paid, the following sums:

() An installment ¢f the ground rents, if any, and of the taxes and special assessments levied or to be levied against the
premuses coverca 1 this Deed of Trust; and an installment of the premium or premiums that will become due and
payable to renew the imsurance on the premises covered hereby ajramst loss by fire or such other hazard as may be
reguired by Reneficiary in amounts and in a company or companies satisfactory to Beneficiary; Trustor agreeing to
deliver promptiv to Beneficiary all bills and notices therefor.  Such installiments shall be equal respectively to one-
twelfth (V) of the annual yrround rent, if any, plus the estimated premium or premiums for such insurance, and taxes
and ase nents nexi due (as estimated by Beneficiary, and of which Trustor is notified) less all installments already
paid therefor, divided by the number of months that are to elapse hefore one month prior to the date when sueh pre-
wum or premiume: and taxes and assessments will heecome delinquent. Beneficiary shall hold such monthly pay-
ments in trust to pay such prround rents, premium or premiums, and taxes and special assessments before the same
become delinquent.

(h) The apgprepgate of the amounts pavable pursuant to subparagraph (#) and those payable on the note secured hereby,
shall be paid in a single payment cach month, to he applied to the following; items in the order staled;
(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby;
(111) amortization of the principal of said note,
Any deficiency in the amount of any such aggregzate monthly payment shall, unless made prood prior to the due date of
the next such payment, constitute an event of default under this Deed of Trust.

-

200 the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually
made hy Beneficiary as trustee for pround rents, taxes or essments, or insurance premiums, as the case may be, such excess
may be releazed, applied on any indebtedness cecured herehy, or be eredited by Beneficiary as trustee on subsequent payments to
be muade by Trostar for such items. If, however, such monthly pavments shall not be sufficient to pay such items when the
sarne shall beeame due and payable, then Trustor shall pay to Reneficiary as trustee any amount necessary to make up the defi-
cieney withim thivty (30) days after written notice from the Beneficiary stating the amount of the deficieney, which notice may

e riven
the entive anidebtedness seenred herehy, Beneficiary as tru

by mail. I at any time Trustor shall tewder to Beneficiary, in acenrdance with the provisions hereof, full payment of
e shall, in computing the amount of indebtedness, credit to the

acenunt of Trustor any eredit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default
ander any of the provisions of thiz Deed of Trust and thereafter a sale of the premises in accordance with the provisions hereof,

or i the Benelleiary acquires the property other
mencenwent of such proceedings, o1 at the time the property

s after default, Beneficiary-as trustee shall apply, at the time of the com-
is otherwise acquired, the_amount then remaining to credit of

Trustor npder (1) of paragraph 2 preceding, as a eredit on the interest acerued and unpaideand the balance to the principal

then remaining unpaid on said note,

Aiciary's option, Trustor will pa;
freen (15) davs after the due d
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but such “iate charyge’ shall not be payable out of the proceeds of any sale mad:
such proceeds are sufficient to dischurge the entire indebtedness and all proper o

To Protect the Recurity of This Deed of Trust, Trustor Agrees:

H. To protect and preserve said property and to maintain it
in yood condition and repair.

£, Not e remove or demolish any building or improvement
thereon.,

7. Fo eomplote or restore promptly and in good and work-
manlike manner any building or improvement which may be
constructed, damaged, or destroyed thereon, and pay when
due all eosts incurred therefor, and, if the loan secured hereby
or any part therenf iz being obtained for the purpose of financ-
inp construction of improvements on-said property, Trustor
further atrrees:

(i) to conunence construction promptly and to pursue
sanie with reasonable dilizence to completion in
accordance with plans and specifications satisfac-
tory to Beneficiary, and

(b) tu allow Reneficiary to inspect said property at all
times during construetion,

The Trustee, upon presentation to it of an afiidavit signed
by Beneficiary, setling forth  facts showing a default by
Trustor der this numbered paragraph, is authorized to
sceept as true and-conelusive all Tacts and statements therein,
and to act thereon hereunder,

8. Net 44 commit or permit waste of said property.

W To comply with all laws, ordinances, repulations, cove-
nants, condraens, and restrictions aflecting said property.

10, 7t provide and maintain hasard Ginsurance, of such
type ur tipes and mmounts as HBeneficiary may from time to
tune require, on the improvements now or hereafter on said
premiaes, and cxeept when payment for all such premiumns
has hecetofore been made under (a) of paragraph 2 hereof,
tu pay promptly when due any premiums therefor; and to
dehvir all prenmues therefor; and to deliver all policies to
lenelicinry, which delivery shall eonstitute an assigninent to
Reneficiary of all return premiums. )

11. To appear in and defend any action or procceding pur-
porting: to affect the security hercof or the rights or powers
of Beneficiary or Trustee; and should Beneficiary or Trustee
elect to nlso appear in or defend any such action or proceed.
ing, Lo piay all costs.and expenses, including cost of evidence
of title and attorney's fees in a reasonable sum incurred by
Beneficiary or-Trustee.

12. To pay atleast 10 days before delinquency all assessments
upon water company stock, and-all rents, assessments and
charges for water, appurtenant te or used in connection with
said property; to pay, when due, all encumbrances, chargpes,
and liens with interest, on said property or any part thereof,
which at any time appear ta be prier or superior hereto; to
pay all reasonable ensts, fees, and expenses of this Trust.

13, Should Trustor fail to make any payment or to do any
act as hervin provided, then Beneficiary or Trustee, but with-
out obligation so to do and without notice to or demand upnn
Trustor uand without releasing Trustor from any obligation
hereof, may: Make or o the siune in such manner and to such
extent as vither may deem necessary to protect the security
hereof, Beneficiary or Truster Leingr authorized to enter upon
the property for such purposes; commence, appear in and
defend any action or procecding purporting to affect the
security hereof or the rights or powers of Beneficiary or
Trustee; pay, purchase, eontest, er eompromise any encum-
brance, charge or lien which reasonably appears to be prior
or superior hereto; and in exercising any such powers, incur
any hability, expend whatever amounts are reasonably neces-
sary therefor, including cost of evidence of title, and reason-
able enunsel fees,

e

v “late charga™ nol exceeding four per centum (49) of any installment when
ate thereof to cover the extia expe

senvolved in handling delinquent payments,
w10 satisfy the indebtedness secured hereby, unless
taand expenses secured thereby,

14, To pay within 30 days after demand all sums properly expended
hereunder by Beneficiary  or Trustee, with interest from date of
expenditure at the nte provided for in the principal indebtedness, and
the repayment thereol shall be secured hereby,

15. Trustor agrees to do all acts and make all pavments required of
Trustor and ot 'the owner of the property to make said note and this
Deed eligible for guaranty or insurance under the provisions of Chapter
37, Title 38, United States Code, and agrees not to do, or cause or
suffer tobe done, any act which will void such puaranty or insurance
during the existence of this Deed.

I'T1S MUTUALLY AGREED THAT:

16, Should the property. or any part thercof be taken or damaged
by reason of any public improvement or condemnation proceeding, or
dumaged by fire, or earthquake, or in any other manner, Beneficiary
shall be entitled to all compensation, awards, and other payments or
relief therefor, and shall be eatitled at its aption to commence, appear
inand prosceute inits own name, any action or proceedings, or to
make any compromise or settlement, in connection with such taking or
damare. All such compensation, awards, damages, rights of action and
proceeds, including the procecds of any policies of fire and other
insurance affecting said property, are hereby assigned to Beneficiary,
who may  after deducting  therefrom all ite eapenwes, including
reasonable attorney’s fees, apply any moneys so received by it at its
option, vither to the restoration of the damaged premises or to the
reduction of the indebtedness. Trustor aprees 1o execute such further
assignments of any compensation, award, damage, and rights of action
and proceeds as Beneficiary or Trustee may require,

17. That upon the request of the Beneficiary the Trustor shall
execute and deliver @ supplemental note or notes for the sum or sums
advanced by the Beneficiary for the alteration, modernization,
improvement, maintenance, or repair of sxid premises, for taxes of
assesstnents aginst the same and for any other purpose authorized
hereunder. Said note or notes shall be secared hereby on a parity with
and s fully as it the advance evidenced thereby were included in the
note first described above. Siuid supplemental note of netes shall bear
interest at the rate provided for in the principal indebtedness and shall
be payable in approximately equal monthly payments for such period
as may be agreed upon by the creditor and debtor. Failing to agree on
the maturity, the whole of the sum or sums so advanced shall be due
and pavable 30 days after demand by the creditor. In no event shall
the maturity extend bevond the ultimate maturity of the note first
duescribed above.

18. By accepting puvment of any sum sceured hereby after its due
date. Beneficiary does not waive its right cither to require prompt
payment when due of il other sums so secnred or to declare defanlt
for faiture so to pay.

19. That the lien of this instrument shall remain in full force and
effect during any postponement or extension of the time of payment
of the indebtedness or any part thereof secured heseby.

20. Should procecdings be instituted to repister title of said
property under any Land Title Law, Trustor will pay upon demand all
sums expended by Trustee or Beneficiary, including reasonable
attomey’s fees, and forthwith deliver to Beneficiary all evidence of
title.

21. At any time and from time to time upon written request of
Bencficiary, payment of its fees and presentation of this Deed and the
note for endorsement (in case of full reconveyance, for cancellation
and retention), without affecting the liability of any person for the
payment of the indebtedness. Trustee may fg) consent to the making
of any muap or plat of said property; (b} join in granting any easement
or creating any restriction thereon; {¢/ join in any subordination or
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other agreement attecting this Devd or the lien of chasge thereot; jdf
reconvey, without warrantv, ol oi any part o the property.

The grantee in any reconvevance may be deszeribed as the
“porson or persens legally entitled thereto,” and the recitals
therein of any matters or facts shall be conclusive proof of
the truthfulnes £ Trustecs fees for any of the serv-

thereof,
ters mentionmesd in the pinagraph chall not exeered 810,

20 Tradtor hepeb s b sintele and arresocably assigns te
Beneficury durnimg the continuanee of these trusts, all rents
Issues, rovalties, and profite of the property affected by this
Deed and of any peraanal property Jocated thereon. Until
Trustor shall default o the pavment of any indebtedness
seeured herebye or in the performance of any agreement
hereunder, Trastar Chall have the night to coliect all such
Fenta, sten rovialloe, and predite earned prior to defianlt as
they become due o pasvabie, wane and eseepting rents,
Issues, covalties, and prohit arang or aeerming by reicon of
any o, o oromnerad tease of wad property 1 Trastor shall
detfanlt 1+ wforesind Trostor’s retht to colleet any of such
monevs shall cease and Renefjenry shall have the right,

without tuking proseecaon of the property affected herehe 1o
collect sl rents, rovidties, issues, and profits. Failure or
discontinuance of Beneficiary ot anv time, or from time to
lime to colleet any such monevs shall not an any manner
affect the cubgequent enforeement by Beneficiary of the
right. power, .'m(‘ authority to eollect the same. Nothine
contained  herein shall be, or he eonstrued to bhe, an
affirmatton by Benehiciare of any tenaney, Jeane or option,
nor an asscamption of habibity nnder) nor a subordination of
the lien or charge of this Deed to anv waeh tonaney | loase or
aption.

23, Upon any default by Trustor hereumder, Beneficiary
may at any time without notice, vither in person, by agent,
or by a receiver to be appointed by a court, and without regard
to the adequacy of any security for the indebtednoess herehy
secured, enter upon and take possession of said property or
any part thereof, in its own name, sue for or otherwise collect
said rents, issues, and profits, inciuding those past due and
unpaii, and apply the sane, less costs and expenses of oper-
ation and eatleetion, including: reasonable attorney’s fees,
upon any indebtedness secured hereby, and in such order as
Beneficiary may determine.,

24. The entering upon and takineg possession of said prop-
erty, the eollection of such rents, izsues, and profits, or the
proceeds of fire and other insurance policies, nr eompensation
or awards for any taking or damage of the property, and the
application or rclease thercof as aforesaid, shall not curc or
waive any default or notice of default hereunder or invalidate
any act done pursuant to such notice.

25. Upon default by Trustor in payment of any indebtedness
secured hereby or in performance of any agreement here-
under, Beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to Trustee of written
declaration of default. If RBeneficiary desires said property
to he s0ld, it shall deposit with Trustee this Deed of Trust and
nll promissory notes and documents evidencing expenditures
seoured hereby, shall deitver to Trustes a written notice of
default and of election to cause the property to be sold, in the
form required by law, which shall be duly filed for record by
Trustee or Beneficiary.

26. (a) After the lapse of such time as may then be required
by law following the recordation of said notice of default,
and notice nf sale having been given as then required by law,
Trustee, without demand on Trustor, shall sell said property
at the time and place fixed by it in said notice of sale, cither
as a whole or in separate parcels, and in such order as it may
determine (but subjcct to any statutory right of Trustor to
direct the order in which such property, if consisting of sev-
eral known lots ar-parcels, shall be sold), at public auction to
the highest bidder for cash in lawful money of the United
States, pavable at time of sale. Trustee may postpone sale
of all or any portion of said property by public announce-
ment at the time and place of sale, and from time to time
thereafter inay postpone the sale by public announcement at
the time fixed by the preceding postponement. Trustee shall
deliver to the purchaser its Deed conveying the property so
sold, but without any covenant or warranty, express or im-
plicd. “That in the event of u sale of the premises conveved or
transferred in trust, or any part thereot, and the execution of a deed or
deeds therefor under such trust. the recital therein of default and of
recording notice of breach and clection of wale, and of the elapsing of
the 3-month period, and of the giving of notice ot sale, and of a
demand by beneficiary, his heirs or assigns, that such sale should be
made, shall be conclusive proof of such default, récording, election,
elapsing of time, 2nd of the-due giving of such notice, and that the sale
was reeularly and  ovalidly made on due and proper demand by
benericiary, his heirs and assigns: and any such deed or deeds with such
recitals therein shall be effectual and conclusive against trustor, his
heirs and assigns, and all other persons: and the receipt for the
purchase money recited or contained in any deed esecuted to the
purchiser as aforesaid shall be sufficient discharee to such purchaser
from all obligation to see to the proper application of the purchase
moncy. according to the trusts aforesaid. To the extend not incon-
sistent with the above, Covenant No. 8 of NRS Section 107.30 is
hereby adopted.™ Any person, including Trustor, Frustee, or Bene-
ficiary, may purchase at the sale.

(b) When Trustee sells pursuant to the powers herein,
Trustee shall apply the proceeds of sale to payment of the
expenses of such sale, together with the reasonable ekpenscs

of this Trust, im‘ludi_n;: therein reasonable Trustee’s fees; and
then to the #ems in subparagraph () in the order there

stated,

() After paying the items specified in subparagraphs
(M) if the sale is by Trustee, or the proper covrt eosts if sale
1:opursuant Lo judicind foreclosure, the proceeds of sale shall
be applied in the order stated to the payment of :

(1) Cost of any evidence of title procured in connection

with such sale and of any revenue stamps;

(2) all sums expended under the terms hereof, not then
repaid, with acerued interest at the rate provided for
in the principal indebtedness;

() all othey sums then secured hereby;

(1) reunbursement of the Voterans Administration for anv

sz padd by it on account of the yuaranty or insurance

of the indebtedness seeured hereby; and

() the remninder, if any, to the person or peraons lesmally
entitled thereto,

—

270 0Fhe Benenicnry o asdemn may, at any tiswe, by instiument in
WU, apPot 4 succesaor of suecessors to the Trustes named herein
ai wctine herenader, which ttrament, esecuted and ackrowledged by
Bencetivrny, and recorded in the Ottice o the County Recorder of the
County o Countes wherenr said property is sitisted, shall be
conclinive: proot ot the proper substitution of such stceesser or
suceessogs to the trustecs who shall have all the estate, powers, duties
aind trusts ane the premises vested o conterped on the onmnal
Trustee, It there be more than one Trostee, cither may act alone and
eaccnte the Trsts upon the fequest ot the Beneficiary and his acts
shall be deemed to be the acts of Wl Trustees, and the recital inoany
vonvevanee executed by osech sole Trstee of such requests shall be
canchivive evidence thereottand ot the authonty of sach sole Trustes

to.ant.

s, (1) The waiver by Trustee or Beneficiary of uny de-
fault of Trustor under this Deed of Trust shall not be ar be
deemcid to he o waiver of any other or similar defaults subse-
quently oceurring.

(MY The pleading of w.ay statute of himitations.as a defense
to any and all ebligations sccured by this Deed is hereby
waived, to the full extent permissible by law,

29, (a) In addition to any of the powers or remedies con-
ferred upon the Trustee and the Beneficiary or either of them
under this instrument, the Trustece and Beneficiary jointly,
or cither, may bring an action in the proper court for the
foreclosure of this instrument as a mortgage, upon default,
and upon proper proof obtain all the remedies in such action
thuidure griven by any statute or other law of the State of
Nevada.

(h) No_power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
Beneficiary.,

(¢) The exercise of any power or remedy on one or more
occusions shall not exelude the future exercise thereof from
time to time upon the conditions prescribed herein or by oper-
ation of law.

30. If a final decree in favor of plaintifl is entered in a suit
brought to foreclose this Deed of Trust, it may include a rea-
sonible attorney fee as provided in the note secured hereby,
but not in excess of the amount actually paid or uncondition-
ally incurred by the proper plaintiffs.

31. This Deed shall inure to and bind the heirs, legatees,
deviseces, administrators, executors, successors, and assigns
of the parties hereto. All obligations of Trustor hercunder
are joint and'several. The term “Beneficiary” shall mean
the owner and holder, including pledgees of the indebtedness
secured hereby, whether or not named as Beneficiary herein,
and whether by operation of law or otherwise, Whenever used,
the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

32. Trustee accepts this Trust when this Deed, duly exe-
cuted and acknowledged, is made a public record as provided
by law. Trustee is not obligated to notify any party hereto
of pending sale under any other Deed of Trust or of any action
or proceeding in which Trustor, Beneficiary, or Trustee shall
be a party, unless brought by Trustee.

33. If the indebtedness secured hereby be guaranteed or
insured under Title 38, United States Code, such Title and Reg-
ulations issued thercunder and in effect on the date hercof
shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments exe-
cuted in connection with said indebtedness which are incon-
sistent with said Title or Regulations are hereby amended to
conform thereto.

34. This Deed shall be construed according to the laws of
the State of Nevada.

35. Copy of any notice of default and of any notice of sale
hereunder shall be mailed to Trustor at the address herein-
before set forth.

36. This deed of trust is given to secure the unpaid balance
of the purchese orice of the property described herein,
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Signature of Trustor

ROGER PAUL BRIGGsCf§Z:7
ARTIS C. BRIGGS ,F/A— ,//23‘y<EZLA?;zz
> vy 4

(Copyist will copy) Indexed as Trust Deed and Assignment of Rents

STATE OF NEVADA )
) ss.
COUNTY OF__DOUGLAS )

On this __3xrd  day of _Septembexr ,19_87 _, before me, the undersigned, a Notary Public in and for

said County and State, personally appeared
ROGER PAUL BRIGGS AND ARTIS C. BRIGGS

known to me to be the persons___ described in and who executed the foregoing instrument, who acknowledged to me
that _Lt he_y  executed the same freely and voluntarily and for the uses and purposes therein mentioned.

T ]
) Noi: ubtic - uJO ads i /_/////M/ //‘-/
“” k25 Cour ‘ MR Y PUBL/C in and for said County and State

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid

.
My Appointment

T e

To: TRUSTEE.

The undersigned is the legal owner-and holder of the note and all other indebtedness secured by the within Deed
of Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satis-
fied; and you are hereby requested and directed, on payment to you of any sums owing to you under the terms of said
Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by said Deed of
Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the
parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated , 19

Mail reconveyance to
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