WHEN RECORDED RETURN TO
MERACOR MORTGAGE CORPORATION
1850 E FLAMINGO, SUITE #137
LAS VEGAS, NV 89119

LOAN CLOSER PAM NEWTON

%iga:xdmrﬂgk)\tY3554\¥~

{Space above thi line for recording data]

LOAN NUMBER 0198809
DEED OF TRUST

THIS DEED OF TRUST (“Sccurity Instrument™) is made on SEPTEMBER 1s |
19 87 The grantor isALAN L OWEN AND BEVERLY A OWEN , HUSBAND AND WIFE
(“Borrower™). The trustee is FIRST SERVICE TITLE

AGENCY, INC., AN ARIZONA CORPORATION (“Trustee™). The beneficiary is
MERABANK, A FEDERAL SAVINGS BANK . whichis organized and existing
underthelawsof  ARIZONA .and whosecadddressis 3003 N. CENTRAL
AVE, PHOENIX, AZ 85012 (“Lender™).
Borrower owes Lender the principal sum of TWO HUNDRED EIGHTY SEVEN THOUSAND AND 00/100
——————————— Dollars (U.S.S 287,000 . 00 ). Thisdebt is cvidenced by Borrower's note
dated the same date as this Sccurity Instrument (“Note ™), which provides for monthly payments, with the full debt, if not paid
earlier, duc and payableon OCTOBER 01, 2017 . This

Sccurity Instrument secures to Lender: (a) the repayment of the'debt evidenced by the Note, with interest,and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7-to protect the
sccurity of this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale,
the following described property located in DOUGLAS County, Nevada:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF BY
REFERENCE.

which has the address of 191 LAKE SHI?RI? BLVD #2 . ZEPHYR( C10VE
treet m
Nevada 8944[8., Cole] (“Property Address™);
fip Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock, and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

NEVADA —single Famity—FNMA/FHLMC UNIFORM INSTRUMENT
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It 1 ender required mortgaee isutanee as a conditton of making the loan secuied by this Security Instiument, Botrower
shall pav the premiums reguited to mamtain the ssurance in eltect until sich time as the sequirement for the insutance
termptates haccordance with Botrower’s and Lenders wiitten agreement or apphicable faw,

8. Imspection. T eader ot geent may make reasonable entries upon and mspections of the Propeny, 1 ender shall
pive Bartower notice at the tune of or prior to an inspection specibyvmg reasomble canse tor the inspection,

9. Condenmation. The procecds of any award o chiiny tor dagaages, divect o consequential. in connection with any
condemnation or other tahmy of any part of the Property, or for conveyance in fien of condemnation, are hereby iissigned
and shalt be paud 1o Lender,

T the event of o total thang of the Property s the proceeds shall e applicd to the sums secured by this Seeurity
Instrument. whether or netthen doe with any exeess prad to Borsower, Inthe ovent ot pastattaking of the Propety, unless
Bortower and Tender othersse e il writing, the sune secnred by this Securiny Instrument shall be redueed by the
amount of the proceeds multiplicd by the Tollowing traction: (a) the totabamount of the sums seeured immedintely hetore the
taking, divided by by the e pnndet vidue of the Propeny immediately before the taking, Any balance shall be paid to
Borrawer,

I the Propertyas abandoned by Borrower, or it atter notice by fender to Borrower that the condemnor otfers to mahe
anaward or settke el for daritapes, Borrower tails torespond 1o Lender within 30 Javaitter the date the notice is piven,
Lendet i anthorzed tocolicot and apply the proceeds, at it option, ether to restotation or repair of the Properiy o to the
sunis secured by this Secunt bnstrament, whether or not then Jue, .

Unlees Fender and l‘u-un'w: othenwise apree o wotine, any application of procecds to princtpal shidl not extend or
postpone the due date of the nonthis picments relenred ton peragtaphs Tand 2o chimee the amount o such paviments,

L Borrover Notiteleased: Farbearance By Lender Mot Waiver. Patensioieof the time tar pavinest onimoditication
~ectred by this Secunty Instroment granted by 1 ender to any suecessor ininterest of Borrower
shatl not operote to release bty of the orpinad Rortower or Borrowerssuecessors i interest-Lendes shall not be
requined o comnenee procecdse '\.:;.v.n.l\( A0V SHCCESOT I b e ot refuase o extend timetor payment or ot se modily
aroritzanon of the sums secnred b this Security Instranient by reasonofany demind made by the onginal Barrower or
Bortowet's successots innterest Ay tarbearance by | ender in cxeretsimg any right or remedy shall not be o waiver ot or
preciude the eacreise of any right or remedy.

T, Successors and Assigns Bound: Joint and Several Fiabilitys Co-signers. Thecovenants and anreements of this
Sceunty nstoment shall ind and beachivthe saccessors and wsstzns of [ender and Barrower, subject to the provisions of
paragraph 70 Borrower's covenants and agreements shall be somt and several. Anyv Borrowsr who cossigns this Sceurity
Instrument but does notexeente the Notentad is cossigningi his Secutity Instrument only to morigage, grant and convey that
Borrower s interest in the Property ender the terms of this Secority bnstrument: {h is not personally obligated to pay the sunis
sevtited by this Secuanity Instrament. and (o) agrees that Lender and anv other Borrower mav agree to extend, modily, forbear
or mauke any accommodations vith teeand to the terms of this Seeurity Tostrument or the Note without that Horrower's
cotsent.

2. Loan Charges, Hthe Ioan seowred by this Secnrive fnstrumentis subject o a law which sets masimuni toan charges,
and that Law - finadlv interpreied sorhat the interest or other Toan chiarges collected or to be collected inconnection with the
loan exceed the permitted limits. then: Go any such loancharge shall be reduced by the amount necessary to reduce the charpe
to the prrmtted Imitcand v any sumsalready collected trom Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reduciuge the principal owed underthe Note or by making o direct
payment to Borrower. If ¢ retund sfeduces principal. the reducetion will be treated as o partial prepayment without any
prepavment charge under the Note,

13, Legislation Affecting Lender’s Rights, H enactment or expiration of applicible taws has the eticet of rendering any
provision of the Note or this Seeurity Instrument unenforceable according to its terms, Lender, at its option, may require
immediate paymentin full of all suny secured by this Sceunty Instrument and may invoke any remedices permitted by
puragraph 191 Lenderexercises this option, Lender shall take the steps specified in the seeond paragraph of paragraph 17,

L. Notices. Any patice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailingit by firstclass mail unless applicable law requires use of another miethod. The notice shall be directed to the Property

Address or any other address Borrowerdesignatesby notice to Lender. Any notice to Lender shall be given by lirst class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided lor in
this Secunny Instrument shalt be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Govesag Laws Severability., This Security Instrument shall be governed by federal Taw and the law of the
Jurisdiction in which the Propertyis locited. In the eveni than any provision or ehise of this Security Instrument or the Note
conflicts with applicable lvw. such contlict shall notaffect other provisions of this Security Instrument or the Note which can
he piven effect withowt “be contlicting provision: To this end the provisions of this Sceurity Instrument and the Note are
dectared 1o be severab. .

16. Burrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Beneficial Interestin Borrower, Hull orany part of the Property or any interest in it is
sold or transterred (or i a beneticidinterestin Borrower is cold or transterred and Borrower is not a natural person) withowt
Lender’s prior written consent, Tender niay, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Tender il exercise is prohibited by federad law as of the
date of this Sccurity Instrument.

I fender exercises this option, T ender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seenrity Instrument. 11 Borrower fails to pay these sums prior to the expiration of this period, Lender may imoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

3. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable Law may spectfy tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumient: or (hy entiy of a judgment enforcing this Sceurity Instrument. Those conditions are thit Borrower:
() pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no aceeleration occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity
Instrument. including. but not limited 1o, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably
reguire toassure that the licn ot this Secarity Instrument, Fender's rights in the Property and Borrower xnhlu_.munmp.w!hc
stms secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, lhl\
right to reinstate shall notapply in the case of acceleration under paragraphs 13 or 17,
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UNIFORM COVENANTS. Borrowerand Lender covenant and agree as follows: Ve,

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay x@@&(}ﬁf
principal of and interest on the debt evidenced by the Note and any prepaynient and late charges Jue under the Note.

2. Funds for Taxes and Tnsurance. Subject to applicable law or to @ weitten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a stm (“Funds™) equal to
one-twelfth of: (1) vearly taxes and assessments which may attain priorii} overthis Sccurit} fustruments {b) yearly leaschold
payments or ground rents on the Property, ifany;{c) seariy hazard insurance premiumssand (d) yearly mortgage insurance
premiums, il any. Thess items arc called “eserow items.™ Lender may estimate the Funds due onthie basis of current data and
reasonable estimates of future eserow items,

The Funds shallbe held is an institution the deposits oraceounts of which are insured or guaranteed by a federal or siate
agency (including Lender if Lender is such an institution). Lender shallapply the Funds to pay the escrow itents, Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
" Borrower interest on the Fuadsand apphicable law permits Lender to make sueh o charge, Borrowerand Lender mayagrecin
writing that interest shall be paid on the Funds, Unless an agreentent 1s made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrovier any interest or earnings on thie Funds, Lendershall give to Borrower, without
charge, an annual accounting of the Funds showmng credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledped as additional security for thie sums secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payvments of Funds payable priorto the due
dates of the esorow iems, shall exceed the amonnt required to pay the eserow items when due, the excess shall be, at
Borrower’s optivn, cither promptly repad to Borrower or credited to Borrower on monthly pagments of Funds, If the
antount of the Funds held by Lender iy not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary to make up the deliciency i one or more puyments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. It under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or itsacquisitton by Lender.any Funds held by Lenderat the time of application
as a credit against the sums secured by this Sccurity Instrument,

3. Application of Payments. Unless applicable faw provides otherwisg, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note: second, to prepayntent charges due under the
Note: third, (o amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attam prionty over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided m paragraph 2, or if not pad in that manner, Borrower shall pay them on time
directly to the persan owed payment. Borrower shall promptly furnish to Leader all notices of amounts to be paid under this
paragraph, If Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the
payments.

Borrower shali promptly dischiarge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manneraceeptable to Lender: (b) contests in good faith the
lien by, or defends against enforcement of the hien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an agreement
satisfactory to Lendersubordinating the lien ta this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall salisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard Insurance, Borrower shall keep the improvements now existing or hercalter ereeted on the Property insured
against loss by fire, hazards included within the ternr “extended coverage™ and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lendsr reguires, The insurance carrier
providing the insurance shali be chosen by Borrower subject to Lendersapproval which shall not be unreasonably withheld,

Allinsurance policies andrencwals shail be acceptableto Lender and shall include a standard mortgage élause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiunis and reneval notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make:proof of loss if not made promptly by Borrower.

~ Unless Lender and Borrower otherwise ageee in wmm& insurance proceeds shall be applied to restoration or repairof -
the Property dama,g,cd if the restoration or repair is economjcally feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 daysa notice from Lender that the i insurance carrier has
offered to settleaclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair orrestore the
Property orto pay sums secured by this Security Instrument, whezhemr 1ot then” duc ’I“heBQ«dw} period will begmwhcn ihe
notice is given. T

Unless Lender and Borrower otherwise apree in writing, any application of proceeds to principal shall not exlcnd or
postpone the due date of the monthly payments referred toin paragaghs Land 2 or change theamount of the pagments. If
under paragraph 19 the Property ivacquired by Lender, Borrower's right to any insurance policies and progeeds resulting
{rom damage to the Property prior {o the df:quisftion shall pass to Lender to the extent of thesums secured by this Security
Instrument immediately prior to the acguisition,

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall naLd&stmy, damage orwbstantxally change
the Property, allow the Froperty to deteriorate or commit waste. Ifthis Security Instrumentis ona leasehold, Borrower shall
comply with the provisions of the lease, and if Borroweracquires fee title to the Propm}‘ the leaschold and fec title shall pot
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rightsin the Property; Morigage Insurance. If Borrower fails to perform the covenants and
agreements confained in this Security Instrument, or there is a legal proceeding that may significuntly affect Lender's rightsin
the Property (such as a proceeding in bankruptey, probate, for condemnationorio enforee lnws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paving any sums secured by a lien which hay priority over this Seourity Instrument, appearing in court,
payingreasonable atiorneys*fees and entering onthe Pmpcuy to makerepairs. Although Lender may take action under this
paragraph 7, Lender does not have {0 do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lenderagree to other terms of payment, these amounts shall bear interest from
the date of dishursementat the Note ratcand shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: o

19. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraphs 13 nnd 17 unless
applicable law provides otherwise). The notice sh.:llspcuf\ (a) the default; (b) the action required to cure the default; (c)a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums sccured by this
Sccurity Instrument and sale of the Property. The notice shall further informy Borrower of the right to reinstate after
acceleration and the ripht to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to he recorded in each
county in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by applicable law to
Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the
manner prescribed by applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all-or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its desipnee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sile, including, but not
limited to, reasonable Trustee's and attorneys fees: (b) to all sums secured by this Security Instrument; and (¢) any excess to
the person or persons legally entitled to it.

Lender in Possession. Upon acceleration under paragraph 19 or abandenment of the Property, Lender (in person,
by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and
1o colleet the rents of the Property including those past due. Any rents collected by Lenderor the receiver shall be applied first
to payvment of the costs of management of the Property and collection of rents, including, but notlimited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys” fees, and thento the sums secured by this Security Instrument.

Reconveyance. Upon pavment of all sums secured by this Sccurity Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty andwithout charge to the person or'persons
legally entitled to it. Such person or persons shall pay anvrecordation costs.

22. Substitute Trustee. Lender at its option, may from time'to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without convevance ofthe Property. the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law,

23. Waiver of Homestead. Borrower waives all right of homestead exeniption in the Property.

24, Assumption Fee. [t there is an assumption of this loan: Lender-may charge an assumption fee of maximum

alfowable by law.

25. Ridersto this Security Instruntent, If one or moreriders are exceuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreaments ol cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreementsof this SecuritvInstrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

B¢ Adjustable Rate Rider B Condominium Rider O 24 Family Rider

O Graduated Paviment Rider L1 planned Unit Development Rider
B()lhcr(s) [specify] RIDER TO DEED OF TRUST AND NOTE

-

BY SIGNING BELOW, Borrower acceptsand agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrowerand recorded with it,

(Scal)
—Borrower
(Scal)
—Borrower
e e g e g e g e e it [ Niane Bolin T Ding for Acknus edpesient]
California o
Stite ol Ryesinty. HOWCDES Los Angeles County  ss:
On this 4¢h day of September 1987 . betfore me, the undersigned. a

Notary Public in and for said State, personally appearced ALAN L OWEN AND BEVERLY A OWEN

known to me, or proved to me on the basis of satistactory evidence to be the person(s) whose name(s) are subscribed to the
foregoing instrument and acknowledged that he she they executed the same for the purpose therein contained.

; / 4 <</ j /L»'—;»V/ /1’/<—(J
Notary Public

My commission expires

April 8, 1988
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DESCRIPTION SHEET

PARCEL NO. 1

Unit No. 2, as shown on the Official Plat of PINEWILD, A CONDOMINIUM,
filed for record in the Office of the County Recorder, Douglas County,
Nevada, on June 26, 1973 as Document No. 67150.

PARCEL NO. 2

The exclusive right to the use and possession of those certain patio
areas adjacent to said unit designated as "Restricted Common Area"
on the Subdivision Map referred to in Parcel No. 1, above.

PARCEL NO. 3

An undivided interest as tenants in common in and to that portion of
the real property described on the Subdivision Map referred to in
Parcel No. 1, above, defined in the Amended Declaration of Covenants,
Conditions and Restrictions of Pinewild, A Condominium Project, re-
corded March 11, 1974 in Book 374, of Official Records, at Page 193,
as Limited Common Area and thereby allocated to the unit described
in Parcel No. 1, above and excepting unto Grantor non-exclusive
easements for ingress and egress, utility services, support en-
croachments, maintenance and repair over the common areas defined
and set forth in said Declaration of Covenants, Conditions and

Restrictions.

PARCEL NO. 4

Non-exclusive easements appurtenant to Parcel No. 1, above, for
ingress and egress, utility services, support encroachments,
maintenance and repair over the Common Areas defined and set
forth in the Declaration of Covenants, Conditions and Restrictions
of Pinewild, more particularly described in the description of
Parcel No. 3, above.

162061
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ADJUSTABLE RATE. RIDER

Loan Number 0198809

THIS ADJUSTABLE RATE RIDER {s made this 1ST day of SEPTEMBER , 19 87 » and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the “Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note to MeraBank, a Federal Savings Bank whose address is 3003 N, Central
Avenue, Phoenix, Arizona 85012, (the "Lender") of the same date (the "Note") and covering the property
described in the Security Instrument and located at: :

191 LAKE SHORE BLVD #2, ZE?HYR COVE, NV 89448
(Property Address)

The Note contains provisions allowing for changes in the interest rate. Increases in the interest
rate will result in higher payments. Decreases in the interest rate will result in lower payments.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.50000 %. Section & of the Note
provides for changes in the interest rate and the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

"(A) Change Dates

Beginning in 190 , the rate of interest | will pay may change on the 1ST day of the month
of OCTOBER , and on that day every __ 6th X 12th __ 36th __ 60th (Check only one
box) month thereafter. Each date on which the rate of interest could change is called a "Change Date."

(B) The Index

Any changes in the rate of interest will be based on changes in the Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of ___ 6 months ZE__l year
__3 years __ 5 years as made available by the Federal Reserve Board, or ___ the "Contract Interest Rate,
Purchase of Previously Occupied Homes National Average for all Major Types of Lenders" as made available by
the federal Home Loan Bank Board.

(Check only one box)

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

The most recently available Index figure as of the date 45 days before each Change Date is called the
"Current Index.,"

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
THREE-QUARTERS percentage points (2.7500 %) to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
{0.125%). This rounded amount will become my new interest rate until the next Change Date.

The Note Holder wiil then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal balance of my loan | am expected to owe on the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation is
called the "Full Payment Amount", and it will be the new amount of my monthly payment.

(D) Required Full Payment Amount

Beginning with the first monthly payment after the last Change Date, | will pay the Full Payment
Amount as my monthly payment.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person nwho will answer any questions | may have regarding
the notice."
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B. CHARGES; L1ENS
Uniform Covenant & of the Security Instrument {s amended to read as follows:

4, Charges; Liens. Borroner shall pay all taxes, assessments, and other charges, fines and impositions
attributable to the property which may attain a priorfty over this Security Instrument, and leasehold
payments or ground rents, ff any, in the manner provided under paragraph 2 hereof or, {f not pafid fn such
manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall promptly
furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower
shall promptly discharge any lien which has priority over this Security instrument; provided, that Borrower
shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the
payment of the obligation secured by such Vien in a manner acceptable to Lender; (b) shall in good faith
contest such Vien by, or defend against enforcement of such Yien in, legal proceedings which in the opinion
of Lender operate to prevent the enforcement of the lien or forfefture of the Property or any part thereof;
or {(c) shall secure from the holder of such lien an agreement in a form satisfactory to Lender
subordinating such lien to this Security Instrument.

1f Lender determines that all or any part of the property is subject to a lien which may attain a priority
over this Security Instrument, Lender shall send Borrower notice indentifying such lien. Borrower shall
satisfy such lien or take one or more of the actions set forth above within ten days of the giving of
notice,

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14, Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this Security Instrument shall-be given by delivering it or by mailing
it by first class mail addressed to Borromer at the property address or at such other address as Borrower
may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by first
class mail to Lender's address stated herein or to such.other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15, Uniform Security Instrument; Governing Law; Severability. This form of Security !Instrument combines
uniform covenants for national use and nonuniform covenants with limited variations by jurisdiction to
constitute a uniform security instrument covering real property. This Security Instrument shall be
governed by Federal law and the law of the jurisdiction in which the property is located. In the event
that any provision or clause of the Security lnstrument or the Note conflicts with applicable law, such
conflict shall not effect other provisions of this Security [nstrument or the Note which can be given
effect without the conflicting provision, and to this end the provisions of the Security Instrument and the
Note are declared to be severable. ’

E. 'TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the property or a Beneficial Interest in Borrower. [f all or any part of the property or
an interest therein is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at Lender's
option, declare all the sums secured by this Security Instrument to be immediately due and payable.
However, this option shall not be exercised by Lender if exercise is not authorized by Federal law.

If Lender  exercises-such -option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the
date of the notice is mailed within which Borrower may pay the sums declared due., If Borrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 18 hereof.

F. COVENANT DELETED

Nonuniform Covenant 21 of the Security Instrument ("Future Advances") is deleted.
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G. LOAN CHARGES

1f the loan secured by the Security lostrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted 1imit; and (2) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. LEGISLATION

1f, after the date hereof, enactment or expiration of applfcable laws have the effect efther of rendering
the provisions of the Note, the Security Instrument or this Adjustable Rate Rider (other than this
paragraph H) unenforceable according to their terms, or all or any part of the sums secured hereby
uncollectable, as otherwise provided in the Security Instrument and this Adjustable Rate Rider, or of
diminishing the value of Lender's security, then Lender, at Lender's option, may declare all sums secured
by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate

o 22
2&AN L /OWEN -Borrower

Va .

SVERDY y OWEN - -Borroner

-Borrower

-Borrower
(Sign Original Only)
STATE OF xaRx2oi4 California )
County of RRUGKAE Los ‘Angeles )

On this the 4th day of  September 19 87 , before me, the undersigned a
Notary Public in and for said State, personally appeared ALAN I, OWEN AND BEVERLY A OWEN

‘

known to me (or satisfactorily proven) to be the person whose name(s) are subscribed to the within
instrument and acknowledged that he/she/they executed the same for the purpose therein contained.

Notary Public

TEIGTAL SEAL
- ALICTE T ORI URA !
ty SQetestQQ Pepires EREIL D, JO00 NOTAREY PUZLIS - SAUIFORMIA b

WHEN RECORDED RETURN TO
MERACOR MORTGAGE CORPORATION
1850 E FLAMINGO, SUITE #137
LAS VEGAS, NV 89119

LOAN CLOSER PAM NEWTON

162061
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CONDOMINIUM RIDER

CONDOMINIUM RIDERis madethis 18T dayoSEPTEMBER [ 1€7 .and isincorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Sccurity Instrument™) of the same
date given by the undersigned (the “Borrower™) to secure Borrower's Note to MERABANK, A FEDERAL

SAVINGS BANK
3003 N. CENTRAL AVE, PHOENIX, AZ 85012 (the “Lender™)

of the same date and covering the Property described in the Sccurity Instrument and located at:

191 LAKE SHORE BLVD #2, ZEPHYR COVE, NV 89448

(Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

PINEWILD CONDOMINIUMS

(Name of Condominium Project)

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the bencefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A.  Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws: (iii) code of regulations; and (iv) other equivalent documents, Borrower shall promptly pay.,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which providesinsurance coverage
in the amounts, for the periods. and against the hazards Lender requires, including fire and hazards included within the term
“extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
vearly premium installments for hazard insurance on the Property: and

(ii)  Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds inlieu of restoration or repair following a loss to the Property.
whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums sccured by the Security Instrument. with any cxcess paid.to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may ‘be reasonable to insure that the Owners
Association maintains a public liability insurance policy-acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent,
cither partition-or subdivide the Property or consent to: ,

(i) the abandonment or termination of the Condominium Project except for abandonment or termination
required by law.inthe case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision-of the Constituent Documents if the provision is for the express benefit of
l.ender;

(i)  termination of professional managementand assumption of self-management of the Owners Association; or

(iv) anyaction which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

Zccepts and agrees to the terms and provisions contained in this Condominium Rider.

Borrower BEV;ERLY Aé %EN -Borrowe

~Rotrower -Botrower

LOAN NUMBER 0198809

162061

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

ML-252 (11-85) WHITE: Onginal CANARY: Customer(s) BOOK 987P£G£:1638



When recorded return to:
MeraBank

20002 N. 19th Ave.
Phoenix, Az 85027

Attn:

Loan Numt-- 0198809

Space above this 1ine for Recorder's use

RIDER 7O DEED OF TRUST AND NOTE

SEPTEMBER 1, 19 87

NOTICE TO BORROWER: TH1S DOCUMENT MODIFIES A NOTE WHICH CONTAINS
PROVISIONS FOR A VARIABLE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

FOR VALUE RECEIVED, the undersigned (individually or collectively, "Borrower") agrees that
the following provisions of this Rider (the "Rider") shall be incorporated into that certain Deed of Trust,
Mortgage or Deed to secure debt of even date herewith executed by Borrower, as a Trustor, in favor of
MeraBank, & Federal Savings Bank ("Note Holder"), a Beneficiary, and in which First Service Title Agency,
Inc., an Arizona Corporation is named as Trustee, and that certain Rider to such Deed of Trust, Mortgaae or
Deed to secure debt of even date therewith, executed by Borrower, which modifies the Deed of Trust,
Mortgage or Deed to secure debt (collectively, the '"Deed of Trust"), to which Deed of Trust this Rider is
attached, as well as that certain Note of even date herewith made by a Borrower in favor of Note Holder
(the "Note'"), which the Deed of Trust secures.

1. Maximum Interest Rate Adjustments. Notwithstanding anything herein to the contrary, the
interest rate | am required to pay at the first Change Date will not be increased or decreased by more
than 2-000 % percentage points above or below my initial Note interest rate. Thereafter, my interest
rate will never be increased or decreased on any single Change Date by more than 2.000 ¢ percentage
points from the rate of interest | have been paying for the preceding tmelve months. My interest rate wil)
never be greater than or less than 5,000 % percentage points above or below my inftial Note interest
rate during the term of the loan.

2. Effectiveness of Provisions. Except as otherwise provided in this Rider, all of the
provisions of the Deed of Trust and the Note shall remain in full force and effect.

STATE OF california )
sS,
counTY oF Los Angeles )
On September 4 , 1987, before me, the undersigned, a Notary Public in and for said state,

personally appeared ALAN L OWEN AND BEVERLY A OWEN

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person (s) whose
name (s) is/are subscribed to the within instrument, and acknowledged that he (she or they) executed the
same,

«
. -
g "
WITNESS my hand and of ficial seal. C:ZZZZ“‘“ - /é;;/;°’ patd

Notary Public in and for said County and State

My commission expires: April 8, 1988

FFS/ARM Plans 100-102-103
2nd Rider to Deed of Trust
Rev. Aug. 12th, 1985

" Rev. 10/85
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