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RETURN 10 GFFICE F O GO Deed of Trust
) ' SOUTH LAKE TAHOE #078 5430 with Assignment of Rents
eIV TTATE 71P CODL
Stateline NEVADA 89449

THIS DEED OF TRUST (the "Deed’) is made on __September 11, .19 87 _ . by and between __GEORGE E.
WORTH and PATRICIA R. WORTH, Husband and Wife . as TRUSTOR, whose address is
#2 Elks Point Court (Number and Street) Zephyr Cove (City),
Nevada (State) and _First Nevada Title Company _ (Title Company).acorporation duly organized and existing
under and by virtue of the laws of the State of Nevada .as TRUSTEE, and First Interstate Bank of Nevada, N.A.. which is

organized and existing under the laws of the United States of America, as BENEFICIARY.
WITNESSETH:
THAT Trustorirrevocably GRANTS, TRANSFERS and ASSIGNS to TRUSTEE, IN TRUST (the “Trust”), WITH POWER OF SALE, the following real

property (the "Property”) located in Douglas County, of the State of Nevada.
ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE CQOUNTY OF DOUGLAS, STATE OF

Y ADR. BESERIBED AS FOLLOWS:

Lot 10, Block D, as shown on the Map of Round Hill Village Unit No. 4, filed in the office
of the County Recorder of Douglas County, State of Nevada, on April 25, 1966, Document No.
31837.
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together with the rents. 1ssues and profits of the Property: subject, however, to the nght, power and authority given below to Beneficiary to collect
and apply those rents, 1ssues and profits.

FOR THE PURPOSE OF SECURING: (i) payment of a revolving line of credit indebtedness in the principal sum of § 20,000.00

(or so much of that sum as may be advanced and outstanding), evidenced by an AdvanceLine Agreement (the “Agreement”), entered into by
Trustor ar..; Beneficiary on the date first appeanng above, as well as any extensions, renewals and/or modifications of that indebtedness; (ii)
performm:ince of each af Trustor's agreements under the Agreement; (iii) performance of each of Trustor's agreements in this Deed.

The indebtedness secured by this Deed of Trust is a Revolving Line of Credit. Underthe terms of the Agreement, Note and Disclosure Statement exec-
uted by Trustor approximately simultaneously herewith, funds may be advanced by Beneliciary, repaid by Trustor and subsequently readvanced
by Beneficiary. This Deed of Trust secures the total amount of all principal advances made to Trustor under said Agreement, Nole and Disclosure
Statement. outstanding at any one time, not to exceed a maximum amount outstanding atanyonetimeof $ _gg, 000.00

Subject to the terms and conditions of this Deed of Trust, and said Agreement, Note and Disclosure Statement, all advances made under this
Deed of Trust by Beneficiary to Trustor, whether initially made at the time ol filing this Deed of Trust or made subsequent to the time of filing this
Deed of Trust, are cbligatory advances secured by this Deed of Trust. All such obhgatory advances will have the same lien priority as the funds
initially advanced under the Agreement, Note and Disclosure Statement.

All amounts secured by this Deed are subject to avariable rate of interest, which may change fromtime to time asrecited in the Agreement, Note
and Disclosure Statement and which is not subject to any ceiling. According to the Agreement, Note and Disclosure Statement, any Amendment
to it, including a change in interest rate, may, at Beneliciary's option, affect the outstandingq principal balance on the effective date of any such
Amendment. The Agreement, Note and Disclosure Statement is incorporated in its entirety into this Deed of Trust by this reference.

TO PROTECT THE PROPERTY AND SECURITY GRANTED BY THIS DEED OF TRUST, TRUSTOR AGREES:

1. (a) ' To properly care for and keep the Property in good condition and repair;

{(b) Nottoremove, demolish or materially aller any building or any improvement on the Property; nor to change or alter: (i) the terms and/or
conditions of any existing lease with respect to all or part of the Property; nor (ii) the present character or use of the Properly;

(c) Tocomplete orrestore promptly, and in good and workmanlike fashion, any building or improvement which may be in process, constructed,
damaged or destroyed on the Properly and to pay in full all cosls and expenses incurred in connection with such completion cr restoration;

(d) ' Not to commut nor permit waste of or on the Property;

(e)| To comply with all laws. ordinances, regulations, covenants, conditions or restrictions alfecting the Property;

( To provide and maintain fire insurance (and if required by Beneliciary, earthquake, flood hazard, mortgage guarantee and other
insurance) -- which provides for at least 30-day advance written notice to Beneficiary prior to effective cancellation — satisfactory to
(both asto amount and policy terms and conditions, among other considerations), and with loss payable to Beneficiary, and to deliver all
policies to Beneficiary, with such delivery constituting assignment to Beneficiary of all returned premiums;

(9) To appear in and defend (without cast or expense to Beneficiary or Trustee) any action or proceeding purporting to affect the security
given under this Deed, or the rights or powers of Beneliciary or Trustee, and, when required by Trustee or Beneficiary, to commence and
maintain any action or proceeding necessary to protect such security and such rights or powers. (If Trustee or Beneficiary elects to
appear in, defend or commence and mainlain any such action or proceeding, including any proceedings under any law relating to
insolvency or bankruptcy, Trusior shall pay all their costs and expense. including, but not limited to, a reasonable attorneys’ lee.);

(h) To pay at least 15 days before delinquency all taxes, assessments and charges affecting the Property;

{h Topaywhenduc allencumbrances, charges and liens on the Property which appear to be, or are, prior or superior to the lien of this Deed:;

(k) To pay all costs, fees and expenses of this Trust.
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Trustor shall pay when due the principal and intetest on the indebtedness evidenced by the Agreement.

Should Trustor fail to make any payment or do any act provided tor in this Deed. Beneficiary or Trustee (but without obligation to do so and
without notice to or demand upon Trustor and vathout releasing Trustor from any obligation under this Deed) may: (i) make any such payment
or do any such actin whatever manner and to whatever extent either may deem necessary to protect the secutily of this Deed(Bdneliciary or
Trustee are authorized to enter the Property for such purposes). (il commence, appear in and defend any action or proceeding purporting to
atect the security of this Deed or the rights or powers of Beneficiaty or Trustee; (i) pay. purchase. contest or compromise any encumbrance,
charge orlien which. in the judgment of erther, appears to be prior or superior to the lien or charge of this Deed; andliv) in exercising any such
powers, incur any babulity, expend whatever amounts in the Benehiciary's or Trustee’s absolute discretion may be deemed necessary.
including. without timitation, costs of evidence of itte and employment of counsel and payment of counsels reasonable atlorneys' fees. All
sums so incurred or expended by Beneficiary ¢r Trustee shall be secured by this Deed and. without demand, shall be immediately due and
payable by Trustor and shall bear interest at the rate of interest then applicable to the principal balance under the Agreement; provided,
however, that at Beneficiary's or Trustee's aption, such sums may be added to the poncipal balance then due under the Agreement and be
payable under the terms of the Agreement.

IT IS MUTUALLY AGREED THAT.

A,

10.

12.

14,

185.

Should the Property. or any part ot it, be taken or damaged because of any public improvement or condemnation proceeding, or damaged by
fite, earthquake or 1in any other manner. Trustor absolutely and irrevocably assigns to Beneficiaty all compensation, awards and other
payment or rehef for suchtaking or damage, and Beneficiary shall be entitied. at Beneticiary's oplion, lo commence, appear and prosecutein
Beneliciary' s own name, any action or proceedings. ofr to make any compromise or settiement in connection with such taking ordamage. All
such compensation. awards, damages, rights of action and proceeds. including without limitation, the proceeds of any policies of fire and
other insurance atfecting the Propetty. after deduction of Benelicary' s expenses (including. without hmitation, attorneys’ fees) are to be
applied on any indebtedness secured by this Deed. in whatever order of priority Beneficiary. inits sole and absolute discretion, might direct.
By accepting payment of any sum secured by this Deed after its due date, or after the tiling of a notice of default and of election to sell,
Beneficiary does not waive its nght to require prompt payment when due of all other sums so secured, or to declare default for failure to so
pay. or 1o proceed with the sale under any such notice of default and of election to sell for any unpaid balance of the indebtedness.
Without affecting the liability of any person (including, but not limited to, Trustor) for the payment of any indebledness secured by this Deed,
or the lien of this Deed on the romainder of the Property for the full amount of any indebtedness owing. (a) Beneficiary may. from time totime
and without notice. (1) release any person liable for the payment of any of the indebtedness, (i) extend the ime or otherwise alterthe terms of
payment of any of the indebtedness; (i) accep! additional security of any kind, including deeds oltrus! or morigages; (iv) alter, substitute or
release any propetty securing the indebtedness: and(b) Trustee may. at any time and from time to tune, upon payment of Beneficiary' s then-
curreent fees and upon Beneficiary's written request: (i) consent to the making of any map or plat of the Property; (ii) join in granting any
eascient or creating any restriction on the Property: (i) join in any subordination or other agreement affecting this Deed or its lien and/or
(i reconvey all or any part of the Property, vathout any warranty,

Upon payment in tull of alt sums secured by this Deed. cancellation of the Agreement and performance of all obligations of Trustor, Trustee
shall reconvey. without warranty, the estate vested in it by this Deed. The grantee in any reconveyance made because of this Deed may be
described as"the person or persons legally entitied thereto,” of similar language. and the recitals m any such reconveyance of any matlers
of fact shall be conclusive proof of their truthfulness.

Trustor absoiutely and rrevocably assigns to Beneficiaty the income, rents, 1ssues, royalties, profits, earnings, products and proceeds from any and all of the
Propent 'Rents”} upon the lerms and conditions herein set forth, This Assignment of Rents is absolute and is not mntended to be a pledge of said Rents as
addtional secunity for performance of Trustor's obhgations under the terms of the Note and this Deed of Trust. The loregoing assignment shall notimpose upon
Bunefic:ary any duty to cause the Property 1o produce Rents nor shall Beneficiary be deemed to be a “mortgagee in possession” by reason thereof for any
purp~r e. Beneficiary confers upon Trustor the authonty to collect and retain the Rents as they become due and payable: provided, however, that Beneficiary at
any tir:e duting the existence of a detaull under this Deed of Trust and follovang the notice peniod described in this Deed of Trusl. in Beneficiary's sole discretion,
and vathout notice to Trustor, may revoke said authority and may collect and retain the Rents withouttaking possession of all or any part of the Property. The right
10 collzct Rents as herein provided shall not be deemed to grant to Beneficiary the righ.t 1o passession of the Property. excep! as expressly herein provided, or
imposa upon Benehiciary the duty to produce Rents or maniain the Property in whole or in pant. Any Renis collected by Beneficiary shall be applied by Beneficiary
against any obhigaton secured hereby, whether existing on the date hereof or hereafter arising. Coliection of any Rents by Beneticiary shall not cure or waive any
defaull or notice of default under this Deed of Trust or invahidate any acls done pursuant to such notice or affect any foreclosure or other proceeding commenced
wath respect to the Property. Nothing in this Deed, nor the exercise of any nght by Beneficiary to collect, shall be, or be construed to be, Beneficiary's affirmation of
any tenancy, lease ar option, nor an assumption of iability, nor a-subordination of any hen or charge of this Deed 1o, any such tenancy, lease or oplion.

Upon any default by Trustor, Beneficiary may. at any time and without notice, and eitherin person or by agent or by areceiver tobe appointed
by a court, and with:ut regard tothe adequacy of any security for the indebtedness secured by this Deed: (i) enter on and take possession of
the Property or any part of it; (i) in its own name, sue for or otherwise collect the rents. issues and prolits, including those past due and
unpaid; and (i apply them, less cost and expenses of operation and collection(including, without limitation, reasonable altorneys’ fees) to
any indebtedness secured by this Deed. in such order as Beneficiary may determine, and/or release any one or more of them.

The entering on and taking possession of the Property, the collection of rents, issues and profits or the proceeds of fire and other insurance
policies or compensation or awards lor any taking or damage of the Property and the application or release of any of them as set out above,
shall not cure or waive any delfault or notice of defauit under this Deed or invalidate any act done according to such notice.

In addition to the event of default caused by sale or transfer of all or any part of the Property, or any interest in it. which event is specifically
covered in Paragraph 12 below, the following shall also constitute Events of Delault under this Deed: (i) Trustor's failure to pay in a timely
manner any amounts due under the Agreement, (in) Trustor's breach of any covenant contained in the Agreement; (iii) Trustor's breach ofany
covenant in this Deed: (iv) Trustor's omission of matenal information, or making of any materially false or materially misleading statement, on
Trustor's credit statement relied on by Beneliciary.in entering into the Agreement; (v) Trustor's death; (vi) the liling of a petition in bankruptcy
by or on behalf of Trustor under any provision of any state or federal bankruptcy law in effect at the time of such filing; (vii) Trustor's further
encumbering the Property or allowing the Property 10 be subjected to a lien or encumbrance junior to this Deed.

1f Trustor or any successor in interest to Trustorin the Property sells, conveys, alienates, assigns or translers the Property, or any part of it, or
any interest init, or becomes divested of Trustor's litle or any interestin it in any manner or way, whether voluntary or involuntary, Beneficiary
shall have the right, at its sole option, to declare any indebtedness or obligation secured by this Deed, irrespective of the maturity date
otherwise specified with respect {o such indebtedness or obligation, immediately due and payable, without notice or demand, and nowaiver
of this right shall be effeclive unless in writing and signed by Beneficiary.

It Trustor defaults under this Deed and/or should the building(s) on the Property remain unoccupied lor six successive months, then, not-
withstanding any other provisions of this Deed and without notice to Trustor, Beneliciary may declare all sums secured by this Deed
immediately due and payable by delivery to Trustee of a written declaration of default and demand for sale and a written notice of default and
election to cause the Property to be sold, which notice Trustee shall cause to be duly filed for record.

The lapse of any time as may then be required by law following recordation of the notice of default, and notice of sale having been given as
then required by law, Trustee, without demand on Trustor, shall sell the Property. at any time and place fixed by the Trustee in the notice of
sale, either as a whole or in separate parcels and in such order as the Trustee may determine (but subject to any statutory right of Trustor to
direct the order in which the Property, if it consists of several known lots or parcels, shall be sold), at public auction to the highest bidder, for
cash, in lawful. money of the United States, payable at time of sale.

Trustee may postpone sale of all or any portion of the Property by public announcement at the time and place of sale and from time to time
thereafter may postpone the sale by public announcement at the time lixed by the preceding postponement. Any person, includin
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limitation, Trustor, Trustee or Beneficiary, inay purchase at the sale. Trustee shall deliver to the purchaser a(Trustee's) deed conveying the
Property, or that portion of it so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any manners or
facts shall be conclusive proof of their truthfulness.

16. Benelficiary, fromtime to time and at any time, may substitute a successor or successors to any trustee named in this Deed or acting under it
to execute this Trust. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any Trustee named in this Deed or acting under it. Each such appointment and subsitution shall be made
by awrilteninstrument executed by Beneficiary and referring to this Deed and its place of record. When recorded in the office of the County
Recorder of the County in which the Properly is situated, any such written instrument shall be conclusive proof of proper appointment of the

successor trustee.
17. Trustor hereby waives, to the fullest extent permitted by law, the pleading of any statute of limitations as a defense to any and all obligations

secured by this Deed.

18. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors and assigns of the parties to this
Deed. All of Trusto? s obligations are joint and several. The term"Beneficiary' shall mean the owner and holder(including, without limitation,
pledgees) of the Agreement, whether or not named as Beneficiary in this Deed. Any Trustor who is a married person expressly agrees that
recourse may be had against his or her separate property for any deficiency after the sale of the Property.

19. Truslee accepts this Trust when this Deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is not
obligated to notily any party to this Deed of pending sale under any other Deed of Trust or of any action or proceeding in which Trustor,
Beneficiary or Trustee, or any one or more of them, shall be a party, unless such saie is brought by Trustee.

20. This Deed shall be construed according to the laws of the State of Nevada.

21. Foranystatementregarding the obligation secured by this Deed, Beneliciary may charge the maximum amount permitted by law at the time

of the request for such statement,
22. The rights and remedies granted under this Deed, or by law, shall not be exclusive, but shall be concurrent and cumulative.

It a mailing address is setforth opposite any Trustor's signature below, but not otherwise, that Trustor shall be deemed to have requested thata

copy of any Notice of Default and of any Notice of Sale be mailed to that Trustor at that address.
MAILING ADDRESS FOR NOTICES: Streel, City, State and Zip Code Slg u7
Post Office Box 10686, Zephyr Cove, Nevada 89448 Jd T N [,
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IN WITNESS WHEREOF, TRUSTOR has executed this Deed of Trust.

STATE OF NEVADA ) Trustor
} ss.
COUNTY OF Douglas )
Trustor
On__September 11, , 19.87 | before me, the undersigned, a-Notary Public in and for said State, personally appeared

GEORGE E. WORTH and PATRICIA R. WORTH .
personally known to me (or proved to me on the basis of satlsfactory evidence) to be the person(s) whose name{s) _THEY ___ subscribed

to the within instrument and acknowledged to me that executed the same.
wm:.s.ss.mx,nanﬁmsﬁ"?ﬂ.'i'ﬁ! seal.
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