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DEED OF TRUST
SECURING ADJUSTABLE RATE MORTGAGE NOTE
THIS DEED OF TRUST (*Security Instrument™) is made on _DECEMBER _8
19 87 The grantor is RUDOLPH _MORTON-GITTENS_ AND _VICIOQ RIA_J OHANNA_MARIE__*‘_

MORTQ'N_:_G_I__]'J_E__NAS,,,,__H‘U_S_B JAND_AND_MIEE  ¢Borrower™). The trustee is HOME_TRUSTEE, INCoe—
(*Trustee™). The beneficiary is
NEVADA SAVINGS & LOAN ASSOCIATION . which is organized and existing
under the Jaws of _NEVADA . and whose address is _RENO
NEVADA ¢'Lender™).
Borrower owes Lender the principal sum of SEVENTY _FIVE-THOUSAND—TWO—-HUNDRED—RIRTY -
AND_NO/0QO0 Dollars (U.S. $7.5,2.50-,0.0- ). This debt is evidenced by Borrower™s note
dated the same date as this Sceurity Instrument (“Note™), which provides-for monthly payments, with the full debt. if not paid
carlier. due and payable on ~JANUARY 1, 2083
This Sccurity Instrument sccures to Lender: () the repayment of the debt evidenced by the Note. with interest, and all rencw-
als, extensions and maodifications: (b) the payment of all other sums. with interest, advanced under paragraph 7 to protect the
security of this Security Instrument: and (¢) the performance of Borrower's covenants and agreements under this Security In-
strument and the Note. For this purpose, Borrower irrevocably grants.and conveys to Trustee, in trust, with power of sale,
the foltowing described property located in __ppoUGLAS County, Nevada:

LOT 5, IN BLOCK E, AS SHOWN ON THE OFFICIAL MAP

OF WESTWOOD VILLAGE UNIT NO. 1, FILED FOR RECORD

IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS

COUNTY, NEVADA, ON OCTOBER 5, 1979, IN BOOK 1079,

PAGE 440, DOCUMENT NO. 37417, AND CERTIFICATE OF

AMENDMENT RECORDED JULY 14, 1980, IN BOOK 780,

PAGE 783, DOCUMENT NO. 46166.

which has the address of j5. 59 —FL-R~TPR EE—*C-&R A} p———————— “MTNDEN =

Nevada __ggg.9.3 (“Property Address™);
83423 {2Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” *

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rcal property.
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UNIFORM COVENANTS  Borrower and Lender covenant and agree 2 18fitws: .

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shiall prompily pay when due
the principal of and nterest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or te 2 wntten waver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1 pard m full, a sum (“Funds™) cqual to
one-twellth of (a) yearly taxes and assessments which may attan prionty over tis Sceanty Instrument: (by yearly
leaschold payments or ground rents on the Property, iff any: (¢) yearly hazard msurance premiums, and (d) yearly
mortgage nsurance premums, 1 any . These items are called “escrow items.” Lender may estimate the Funds due on the
basts of vurrent data and reasonabic estimates of future escrow tenis.

The Funds shall be held 1 an imstitution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney ncluding L ender of Lender 1s such an institution). Lender shall apply the Funds to pay the escrow items.
Iender puay not charge for holdmg and applying the Funds, analyzmp the acceunt or venfying the eserow items, unless
Lender pays Borrower interest o the Funds and apphicable law pernnts Lender to make such a charge. Borrower and
Lender may agree i wnting that miterest shail be pad on the Funds. Unless an agreement is made or apphicable law
regures miterest to be paid, Lender shall not be required to pay Borrower any mterest or earnings on the Funds. Lender
shall give to Borrower, without chiarge, an annuad accouniting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made The Funds are pledged as addstionad secunity for the suns secured by
this Secursty Instrument, -

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ttems, shall exceed the amount reguired to pay the escrow items when due, the excess shalf be,
at Burrower's option, aither promptly repaid to Borrower or eredited to Borrower on mionthly paymeuts of Funds. If the
amount of the Funds held by Lender 15 not suffictent to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make ups the deficiency m one or more payments as requuired by Lender.

Upon payment n fuil of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender. IF under paragraph 19 the Property is suld or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its aequisitton by Lender, any Funds held by Lender at the time of
appheation as a credit againyt the sums secured by this Secunty Instrument.

3. Application of Payments, Unless applicable law provides otherwise, 2l payments received by Lender under
paragraphs 1 and 2 shall be applicd. first, to late charges due under the Note; seeend. to prepayment charges due under the
Note, third, to amounts payable under paragraph 2; fourth, to interest due; and [ast, to principal due.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions atinbutable to the
Property which may attain priotity over this Security Instrument, and leasehiold paymeats or ground rents, if any.
Borrower shall pay these obligations m the manner provided in paragraph 2, or if not paid 1n that manner, Borrower shall
pay them on time dircctly to the person owed payment. Borrower shall promptly furnishi to Lender all notices of amounts
to be pard under this paragruph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionity over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obhigation secured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends agamnst enforcement of the Iren in, legal proceedings which m the Lender’s opinton operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the hien to this Security Instrument. If Lender determines that any part of
the Property 1s subject to a lien which may attain priority over this Secunty Instrument, Lender may give Borrower
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
msured aganst loss by fire, huzards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This msurance shall be maintained in the amounts and for the periods that Lender requires. The
msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender andshall include a standard mortpage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrierand Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bg applied to restoration o repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whetheror not then due, ¥ith any excess paid to Borrower, If
Borrower abandans the Property, or does not answer within 30 days a notice from Lender that the insurance curner has
offered to settie a claim, then Lender may collect the issurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpornie the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property 1s acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leascholds,  Borrower shiall not destroy, damage or substanfially
change the Property, allow the Propercty to deteriorate or commit waste. If this Security Instrument 15 on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fals to perform the
cavenants and agreements contiuned 1n this Security Instrument, or there is a legal procecding that may significantly affect
Lender's rights in the Property (such as a proceeding m bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums seeured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lenderdoes not have (o doso,

Any armounts disbursed by Lender under this paragraph 7 shall become addstional debt of Borrower secured by this
Security Instrument. Unless Borrowerand Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower
requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums reguired to maintamn the insurance in gffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. laspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection.
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. 9. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in conncction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby < :
asstgned and shall be paid to Tender.

In the event ol o total taking of the Property, the proceeds shall be applied to the sums secured by this Quunty
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unfess Borrower and 1ender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
hefore the takmg, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

I the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers 1o
wake an award or settle a claun for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or
1o the sums secured by s Secunty Tnstrament, whether or not then due.

Unless Lender and Borrower otherwise apree i writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred to m paragraphs Tand 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extenston of the ttme for payment or
madificanon of amortization of the sums secured by this Security Instrament granted by Lender to any successor in
mterest of Borrower shall not aperate 1o release the Rability of the original Borrower or Borrower's successors ininterest.
Fender shall not be required 1o commence proceedings against any successor i interest or refuse to eatend time for
payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand made
by the orginal Borrower or Borrower's successors in mterest. Any forhearance by Lender in exercising any right or remedy
shall not bea waiver of or preciude the exercise of any right or remedy., .

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Secunity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who cossigns this Security
Instrument but does not execute the Note: (a) is cossigning this Sccurity Tnstrument only to mortgage, grant and convey
that Borrower's mterest in the Property nnder the terms of this Seeurity Instrument: (b) is not personally obligated to pay
the sums secured by thns Scecurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any asccommaodations wath regard to the terms of this Scecurity-Instrument or the Note without
that Borrower's consent,

12, Loan Charges. [F the loan sccured by this Security Instrumient s subjecttoa Jaw which sets maximum loan
charpes, and that Law s finally interpreted <o that the interest or other loan charges collected or to be collected in
connection with the Toan exceed the permitted homits, then: (a) anv such loanscharge shall be reduced by the amount
necessary to reduce the charge to the permitted hnuts and (b) any sums already collected from Borrower which exceeded
permitted Jimits will be refunded to Borrower. Tender may choose o mahethis refund by reducing the principal owed
under the Note or by making a direet payment to Borrower! I refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legislution Affecting Lender's Rights, I enactment or expiration of applicable Taws has the cffect of
rendering any proviston of the Note or this Sccurity Instrument unenforceable according toits terms, Lender, atits option,
may require inmediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19 If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

I4, Notices.  Any nobice to Borrower providedfor in this Security Instrument shall be given by delivering it or by
matling 1t by first class mail unlessappheable law requirestuse of another method. The notice shall be direeted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class matl to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for m this Security Tnstrument shall be deemed to haye beengiven to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Sceurity Instrumient shall be governed by federal aw and the law of the
Junisdiction in which the Property 1s located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicableTaw, such conflict <hall not affect other provisions of this Secunty Instrument or the Note
which can be givenreffeet without the contheting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severuble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Tastrument.

17. Transfer of the Property or a Benelicial Interest in Borrower.  If all or any part of the Property or any
mterest intis sold or transterred (or if g beneficiabinterest inBorrower 18 sold or transferred and Borrower is not 2 natural
person) without Lender’s prior written conment, Lender may, at itsoption, require immediate payment i full of all sums
sectred by this Security Tnstrument. Howeverthis option shall not be exereised by Lender if exercise is prohibited by
federad Taw as of the date of this Security Instrament,

H Eender exercises this option, Lender shadl give Borrower notce of aceeleration. 'The notice shall provide a period
of not less than 30 days from the date the noticeas dedivered or maled within which Borrower must pay all sums secured by
this'Security Instrument. If Borrower fals to pay these sums prior to the expiration of this period, Lender may invoke any
remedies perantted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seearity Instrument dhscontinued at any time prior to the carlier of: (a) 5 days (or such other peniod as
apphcable law may specify for ranstatement) before sile of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) eutry of & judgment enforcing this Sccunty Instrument. Those conditons are that Borrower:
(i) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceeleration
oceurred; (b) cures any defaolt of any other covenants or agreements; () pays all expenses tncurred in enforcing this
Security Instrument, including, bat not hmited to, reasonabld attorneys” fees; and (d) takes such action as Lender may
reasonably require 1o assure that the ien of ths Secunty Tnstament, Lender’s nights i the Property and Borrower’s
obliganon to pay the sums secured by this Sceurity Tostrnment shall contmue unchanged. Upon renstatement by
Borrower, this Security Instrument and the oblipations secured hereby shiadt remann fully effective asaf ne aceeleration had
occurred. However, this night to reinstate shall notapply m the cine of aceeleration under paragraphs 13 or 17,

NON-UNFORM COVENANTS Borrower and Lender further covenant and apgree as follows

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to geeeleration folluwing Borrower's
breuach of any covenant or agreement in this Scecurity Instrument (but not prior to acceleration onder paragraphs 13 and 17
unless applicable law provides otherwisel, The notice shall specify: G the defaalts (e the action required to cure the
default; (©) 2 date, not less than 30 days from the date the notice is piven to Borcower, by which the default must be cured;
and (d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Barrower of the right to
reinstate after acceleration and the right o bring u court action to assert the non-existence of a default or any other
defense of Borrower to avecleration and sale. 1 the defaaltis oot cured on or before the date specified in the notice, Lender
at ity option may require immediate payment in full of all sums secured by this Security Instrument withont further
demand aund oiay iuvoke the power of sale and any other remedics permitied by applicable law. ender shall be entitled to
collect all expenses incurred in pursping the remedices provided in this parapraph 19, including. bot not limited to,

reasonable uttorneys” fees and costs of title evidence,
' ks 1R87016:2443
168987



.
b

If Lender invokes the power of sale, Lender shall execute or cause Trus(cc to cxccutc written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by
applicable law to Borrower and to the persons prescribed by applicable law, Trustee shall give public notice of sale to the
persons and in the manner prescribed by applicable law. After the time required by applicable law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the procecds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

20. Lender in Possession. Upon acccleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Sccurity Instrument and all notes evidencing debt secured by this Sccurity
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a successor trustee
1o any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon Trustee herein and by applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption-in the Property.

24, Assumption Fee. If there’is an assumption of this loan. Lender may charge an assumption fee of U.S.
S 752,850

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument. the covenants and agreements of cach such rider shall*be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were o part of this Security Instrument.
{Check applicable boxtes)]

(3 Adjustable Rate Rider (3 Condominium Rider O 24 Family Rider
[ Graduated Payment Rider (] Planned Unit Deveiopment Rider
] Otherts) [specity]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained iplthis Security Instrument

and inany nder(s) executed by Borrower and recorded with it [ O
(g(,dl)

- RUD LPH MORTomTENS -—Borrower

/c/;{/;. 7/cuum 7/.¢e /// //2/ (Scal)

~Borrower

VICTORIA JOHANNA MARIE MORTON-GITTENS

STATE OF NEVADA, Douqglas County ss:
. - 09 -
On this 115h day of December N9 7 personally appeared before me,
the undersigned, a-notary public inand for the County and State aforesaid, Rudnlnh Movton-Gittens and
.. Mictoria Johanna llavie Morton-Githens known to me to be the person described in

and who executed the within and foregoing instrument, and who acknowledged to me that t . he y. executed the same freely
and voluntarily and for-the usesnd purposes therein mentioned.
IN WITNESS WHEREOFE, T have hereunto set my hand and affixed my official scal at my office in said county of

ESSSUNENS o Yo ShYe B B ¥= th )\ and year in this Certificate {jrst above written.

My commission expires: 8-14-00

2 T

) RS A Notary Public

_ - S RV County of Donglas . State of Nevada
S , C 3 COUNTY |
A St s August TL1GLT {REQUEST FOR RECONVEYANCE

F O TRUS TR v e s sz e |

The undersigned is the holder of the note or notes secured by this Deed of Trust, Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes
and this Deed of Trast, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under

this Deed of ‘Trust to the person or persons legally entitled thereto. 16 8987
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ADJUSTABLE RATE RIDER

11th District Cost of Funds — Rate Caps 09759010
THIS ADJUSTABLE RATE RIDER is made this 8TH  day of DECEMBER , 1987 , and is

incorporated into and shall be deemed to amend and supplement the Mortgage: Deed of Trust or Security Deed (the **Sccurity
Instrument’") of the same date given by the undersigned (the **Borrower™) to secure Borrower's Adjustable Rate Note (the
“Note’) to NEVADA SAVINGS & LOAN ASSOCIATION

(the **Lender') of the same date and covering the property described in
the Sccurity Instrument and located at:

1752 FIR TREE CIRCLE MINDEN NV 89423

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratc of 8 .250 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate the Borrower will pay may change on the first day of JANUARY 1, , 19 89,
and on that day cvery TWELFTH  month thereafter. Each date on which the interest rate could change is called a
““‘Change Date.™

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. The “‘Index’” is the monthly weighted
average cost of funds for the Eleventh District as published by the Federal Home Loan Bank of San Francisco. The most
recent Index figure available as of the date 45 days before each Change Date is called the **Current Index.™

If the Index is no longer available, the Lender will choose a new index which is based upon comparable information.
The Lender will give the Borrower notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Lender will calculate the new interest rate by adding TWO AND ONE HALF

percentage points (2 , 500 %) to-the Current Index. The Lender will then round the result of this addition
to the nearest one-cighth of one percentage point (0.125%). Subject to-the limits stated in Section 4(D) below, this rounded
amount will be the new interest rate until the next Change Date.

The Lender will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
that the Borrower is expected to owe at the Change Date in full on the maturity date at the new interest rate in substantially
cqual payments. The result of this calculation will be the new amount of the monthly payment.

(D) Limits on Interest Rate Changes

The interest rate the Borrower is required to pay at the first Change Date will not be greaterthan 10,250 % or less than

6.250 %. Thereafter, the interest rate will never be increased or decreased on any single Change Date by more than
6 . 0 G from the ratc of interest I have been paying for the preceding twelve months. The interest rate
will neverbe greater than 13.250%.

(E) Effective Date of Changes

The new interest rate will become effective on each Change Date. The Borrower will pay the amount of the new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of the monthly payment changes
again.

(F) Notice of Changes

The Lender will deliver or mail to the Borrower a notice of any changes in the interest rate and the amount of the monthly
payment before the effective date of any change. The notice will include information required by law to be given the Bor-
rower and also the title and telephone number of a person who will answer any question the Borrower may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is'sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior-written consent, Lender may, at it’s option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be ¢xercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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If Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Bor-
rower must pay all sums secured by this Sccurity Investment, If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Sccurity Instrument without further notice or demand on
Borrower.

C. WAIVER OF RIGHT TO A JURY TRIAL

The Borrower hereby expressly waives any right to a trial by jury in any action or proceeding to enforce or defend
any rights under this Deed or Rider or under any amendment, instrument, document or agreement delivered (or which
may in the future be delivered) in connection herewith or arising from any banking relationship existing in connection
with the Deed or Rider. The Borrower agrees that any such action or proceeding shall be tried before a court and
not before a jury.

D. CHOICE OF LAW; EFFECT OF INVALIDITY OF PROVISIONS

This Agreement and the Borrower’s rights and dutics under it shall be governed by laws of the State of Nevada. If any
provision in this Deed or Rider is deemed uncnforceable or illegal by a court competent to so rule, then the offending words
will be stricken and all remaining provisions shall remain in full force and cffect. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and convenantggontained in t is)A}}'us s Rate Rider.

¥ (Scal)
. RUDOLPH MORT! N’—GITTEﬁ—gorrowcr

7//,/»%&,,\ r/‘w a ///4244;6/ /Zﬁ)é’» ‘:D/;‘/Zf—«a (Seal)

—Borrower

VICTORIK JOHANNA MARIE MORTON-GITTENS

ceeetaien ay
WESTERN TITLZ COMPANY, INC.
IN OFF 1710 ECORDS OF
Cor L nr N TIARA
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