AI'TER REQORDING MAIL TO:

First Federal Savings vl

P.0O. Box 757 o .
Minden, NV 89423 R

202572VM DEED OF TRUST

Escrow No.

...................................................................

... CORPORATION, A NEVADA CORPORATION .. . . . . . ........... (herein “Trustee™), and the Beneficiary,
... FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION OF NEVADA . . . . , a corporation organized and
existing under the laws of . . THE UNITED STATES . .. ... .......... , whosc address is. 1225, Highway, 395
... GARDNERVILLE, NEVADA . . . . . . . . . . . . . . . . i (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
...DOUGLAS , State of Nevada:

PARCEL f{1:

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE COUNTY OF DOUGLAS,

STATE OF NEVADA, DESCRIBED AS FOLLOWS:

TOWNSHIP 10 NORTH, RANGE 23 EAST, M.D.B.&M.:

SECTION 7:

NORTHWEST } OF SOUTHEAST }, EXCEPTING THEREFROM THAT PORTION LYING SOUTHERLY

OF THE NORTHERLY RIGHT-OF-WAY LINE OF STATE ROUTE 3(208)

ASSESOR'S PARCEL NO. 37~161-03

PARCEL #2
CONDOMINIMUM WHOSE PHYSICAL ADDRESS IS 1760 PINEWOOD #5 MINDEN, NEVADA

PARCEL {2 TO BE RELEASED UPON SALE OF SAID PROPERTY IN RETURN FOR PAYMENT
CF $2,000.00 TOWARDS PARCEL #1

which has the address of. .. .. .. Parcel .#3,. State .Route 208 ....... , Gardnerville,. Nevada...... ,
(Street} {City]
L0 89410, (herein “Property Address™);

{State and Zip Code]}

ToGeThER with all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authoritics given herein to Lender to collect and apply such
rents). royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part'of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leaschold) are herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . 12/11/87 . . ..

.............. (hercin “Note™), in the principal sum of . Seven thousand .five.hundred...............
......................................... Dollars, with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payableon. ... . ...,
...dJanuary 1, 2003 .. ... ; the payment of all other sums, with interest thereon, advanced

in accordance herewith to protect the sceurity of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the
title to the Property against all claims and demands, subject to any declarations, casements or restrictions listed in a
schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

NEVADA —! to 4 Family—6/75°—-FNMA/FHLMC UNIFORM INSTRUMENT ‘169000 Burroughs
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UntroiM COVENANTS. Borrower and Lender covenant and agree as follows: S

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelith of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including [ender if Lender s such an institution). Lender shalt apply the Funds to pay said taxes, assessments,
imsurance premiums and ground rents, Lender may not chirge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unfess such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional sccurity for the sums sccured
by this Deed of Trust.

If the amount of the Funds held by Lender. together with the tuture monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. I the amount of the Funds
held by Lender shall not be suflicient to pay taxes, assessments. insurance premiums and ground reats as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in tull of all sums secured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereef the Property is sold or the Property is otherwise acquired by ender. Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
I ender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable Taw provides otherwise,sall payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in pavment of amounts payable to Leader by Borrower
under paragraph 2 hereof. then to interest payible on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes, assessments and_other_charges. fines and-impositions attributable to
the Property which may attain a priority over this Deed of Trust,_and leaschold payments or ground reats, if any. in the
manner provided under paragraph 2 hereof or, if nat paid in such'manner. by Borrower making payment, when due, direetly
te the payee thereof, Borrower shail promiptly furnish to Lender all notices of amounts due under this paragraph. and.in the
event Borrower shall make payment directly, Borrower shall’promptly furnish to_Lender receipts evidencing such payments,
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided, that Borrower shall not be
required to discharge any such lien so Jong as Borrower shall agree in writing to the payment of the obligation sceured by
such Tien in a manner acceptable to Lender. or shall in good faith contest such lien by, or defend enforcement of such tien in,
fegal proceedings which operate to prevent the enforcement of theulien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”™. and such other hazards as Lender may require
and mn such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such coverage esceed that amount of coverage-required to pay the sems secured by this Deed of Trust.

The insurance carrier providing the insurance shall*he chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasouahly withheld. Allspremiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid insuch manner, by Borrower making payment, when due, directly to the
INSUrance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clatse in Tavor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish 1o Lender all renewal notices and all receipts of paid premiums. In the event of Joss,
Borrower shull give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomicially feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be imparred, the insurance procecds shall be applied to the sums secured by this Deed of Trust, with the excess. if any, paid
to Borrower, If the Property is abandoned by Borrower, or if Borrower fuils to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settie @ claim for insurance benefits, Lender
is authorized 1o collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to/the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any. such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
inand tolany insurance policies and in and 1o the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent ot the sums secured by this Deed of Trust immediately prior to such sale or
acquisition,

6. Preservation tnd Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or pernut impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on i leascehold. 1t this Deed of Trust is on a unitin a
condominium or . planned unit development, Borrower shall perform all of Borrower’s obligations under the decliration
or covenants creating.or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. I a4 condominium or planned unit development
rider is exccuted by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporatedtinto and shallamend and supplement the covenants and agreements of this Deed of Trust as if the rider
were i part hereot,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code entorcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may mike such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance us o
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance i ctfect untit such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law. Borrower shall pay the amount ol all mortgage insurance premiums in the
manner provided under paragraph 2 hereof, ’

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be pavable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragriaph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entiies upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therefor related to Lender's
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9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connécﬁs’m“\&khgunﬁ:
condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the cxcess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of procceds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercot or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness sceured by this Deed of Trust.

12. Remedies Cumulative. All remuedics provided in this Deed of Trust are distinet and cumulative 1o any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be excereised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs ot this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to he given in another manner, (1) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated “herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such contlict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (i) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (<) a transter by devise,
descent or by operation of law upon the death-of ajoint tenantor (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, 4t Lender’s option, declare all the sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this. Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option 10 accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordiince with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Noxn-UNIFORM CoVENANTS. Borrower and lLender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in _paragraph 17 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this
Deed of Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums sccured by this Deed of Trust and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or hefore the
date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to he
immediately due and payable without further demand and may invoke the power of sale and any other remedies permitted
by applicable law. Lender shall be cntitled to collect all reasonable costs and expenses incurred in pursuing the remedies
provided in this paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of T.ender’s election to cause the Property to be sold and shall cause such notice to he recorded in
each county in which the Property or some part thereof is located. Lender or Trustee shall mail copies of such notice in the
manner prescribed by-applicable law to Borrower and to the other persons prescribed by applicable law. ‘Trustee shall give
public notice of sale to the persons and in the manner prescribed by applicable law. After the lapse of such time as may be
required by applicable law, Trustee, without demand on Borrbower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in such order as
Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or Lender’s designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied, The recitals in the Trustec’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale,
including, but not limited to, reasonable Trustee's and attorney’s fees and costs of title evidence; (b) to all sums secured by
this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the “sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any
time prior to five days before sale of the Property pursuant to the power of sale contained in this Deed of Trust or at any
time prior to entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then
due under this Deed of Trust, the Note and notes sccuring Future Advances, if any, had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contiined in this Deed of Trust; (¢) Borrower
pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 18 hereof,
including, but not limited to, reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower's obligation 106:168c
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the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of
Trust and the obligations secured hereby shall remain in full force and effect as if no aceeleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession.  As additional sccurity hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shali, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums
on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust. Lender and the
receiver shall be liable to account only for those rents actually received,

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the Property
by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be
secured by this Deed of Trust when evidenced by promissory notes stating that said notes ate secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. Lender, at fender's option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall succeed to all
the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

25. Assumption Fee. If there is an assumption pursuant to paragraph 17 hercof, Lender may charge an assumption

feeof US S, o i,

LI N I S ST Y

—Borrower
T Zaprower

STATE OF NEVADA, .County ss:
On this. .. Eleventh .. . day of. .December . . e , 19.87., personally appeared before me,
the undersigned, a notary public in and for the County and State aforesaid, BRTAN, A.. GARDNER &ND . ... .......
..... PDAMETA. J.. GARDNER. ............ RN . . S known to me to be the person described in

and who c¢xccuted the within and foregoing instrument, and who acknowledged to me that TheY. exccuted the same
freely and voluntarily and for the uses and purposes therein mentioned.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official scal at my office in said county of
DOUGLAS .. ....... o ve.. -, the day.and year in this Certificate first above written.

My commission expires: / %Z .

YICKY D, 1ONMISON oV
Wotary Public - Nevada County
o D?uglas County
. & DR ment Expirea thay 20, 135R HQUEST FOR RECONVEYANCE

To TRUSTEE:

Z.......D0houglas...............,Statc of Nevada

The undersigned is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under this Deed of Trust to the person-or persons fegally entitled thereto.

Date:..............

(Space Below This Line Reserved For Lender and Recorder)
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EXHIBIT "AM AT’I‘ACHMEN’I‘ '1'0 NO‘I‘I} AND DEED. OF TRUS'TL‘ :

on the 11lth day of . Decetiber , 1987 - , the makers hereof
did exscute a Pr omissory Note in favor of First Pederal Savings and
Loan Assoication in the pra.nc:.pul amount of.$ 7,500.00 togethey
with interest thereon at the vaté of 11,500 3% payable in monthly
iastaliments of $ 87.61° « Said note 18 seoured by a Deed of Trust
vherein the makers heérein are Trustors, First Financial Service Corporation
La N Nevada Corgoratioﬁfs Trastée and Pirst Fedeyol oav:mqs and Loan
Association, a Federally. Chartered Corporation, is Beneficiaxy. faid
Deed of: Trust was recorded as Document ‘No. /L2040 _Official Records

the /7 day of WL 19..8L

‘Makers agree that in the- event of a ddaul«, in any of the obligations
caaualned"n the above described Noteé and/or Deed of Trust or a
default in any of the oblngatmons in the Note and/or Deed of Trush, it
shall constitute a default in boLh said Note ana Dced of Trust.

/M—\ ,'///)

HORRCHHER | , : —— (M

/
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ADJUSTABLE RATE RIDER LOAN NO.: 003~1015606

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE DATE: December 11, 1987
BORROWER'S INTEREST RATE AND THE BORROWER'S MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

THIS ADJUSTABLE RATE RIDER is made this 1lth day of December ,
1987 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument”) of the
same date given by the undersigned (“the Borrower"”) to secure Borrower's Adjustable

Rate Note to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
(the "Lender”) of the same date (the "Note")

and covering the property described in the Security Instrument and located at:
Parcel #3, State Route 208, Gardnerville, Nevada

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of Eleven and one half
percent (11.500 %). Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 pay may be changed after the first six months of
the loan, and thereafter the interest rate will be adjusted semi-annually . Each
date on which my interest rate could change 1s called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an
Index. The "Index"” is the monthly weighted average cost of savings, borrowings,
and Federal Home Loan Bank advances to Eleventh District Members of the Federal
Home Loan Bank of San Francisco. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Curreant Index.”

1f the Index 1is no longer available, the Note Holder will choose a new {ndex
which is based upon comparable information. The Note Holder will give me notice
of this choice.

(C) cCalculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate
by adding Three percentage polnts
(3.000 %), the margin, to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%).
This rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal balance of my loan I am expected
to owe on the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation is called the "Full
Payment Amount,” and it will be the new amount of my monthly payment, providing
this change conforms with all other conditions on this Loan.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be

greater than Twelve and one quarter percent ( 12,250 %) or less than
Ten and three quarters percent (10.750 %). Thereafter, my interest
rate will never be increagsed or decreased on any single Change Date by more than
three quarters percentage points (00.750 %) from the rate of
interest I have been paying for the preceding six months. My interest rate
will never be greater than Sixteen percent (16,000 %)«
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay
the amount of my new monthly payment beginning on the first monthly payment date
after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

At least thirty (30) but not more than one hundred and twenty (120) days prior
to an adjustment, the Note Holder will mail or deliver to me a notice of any
changes in the amount of my monthly payment before the effective date of any
change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any questions I may
have regarding the notice.

B. CHARGES; LIENS
Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges,
fines and impositions attributable to the Property which may attain a priority over
this Security Instrument, and leasehold payments or ground-rents, if any, in the
manner provided under paragraph 2 hereof or, if not paii in such manner, by
Borrower making payment, when due, directly to the pavec thereof. Borrower shall
promptly furnish to Lender all notices of amounts due und.r this-paragraph, and in
the event borrower shall make payment directly, Borrowesr shall promptly furnish to
Lender receipts evidencing such payments. Borrower sha!l proaptly discharge any
lien which has priority over this Security Instrument; provided, that Borrower
shall not be required to discharge any such lien so 1>:- as Borrower: (a) shall
agree in writing to the payment of the obligation sccur-! by such lien in a manner
acceptable to Lender; (b) shall in good faith contest su‘h lien by, or defend
against enforcement of such lien in, legal proceedings which in the opinion of
Lander operate to prevent the enforcement of the lien or forfeiture of the Property
or any part thereof; or (c) shall secure from the holder »f such lien an agreement
in a form satisifactory to Lender subordinating such lien to this Security
Instrument.

If Lender determines that-all or any part of the Propertv is subject to a lien
which may attain a priority over this Security Instrument, lender shall send
Borrower notice identifying such lien. Borrower shall satisfy such lien or take
one or more of the actions set forth above within ten davs of the giving of
notice. )

C. NOTICE
Covenant ‘14 of the Security Instrument is amended to read as follows:

14. 'Notice. Except for any notice required under applicable law to be given in
another manner, (a) any notice to Borrower provided for in this Security Instrument
shall be given by delivering it or by mailing it by first class mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by first class mall to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided
for in this Security Instrument shall be deemed to hava been given to Borrower or
Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of
Security Instrument combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Security Instrument shall. be governed by
federal law and the law of the jurisidiction in which the Prope}ty is located. 1In
the event that any provision or clause of this Security lnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can he given effect without the
conflicting provision, and to this end, the provisions of this Security Instrument
and the Note are declared to be severable.
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E. TRANSFER OF THE PROPERTY OR A BENEFLCIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower (Due-on-Sale
Clause)

If all or any part of the propzrty or an interest therein is sold or transferred
without Lender's prior written consent, lender may, at Lender's option, declare all
the sums secured by this security instrument to be immediately due and payable.
However, this option to declare all sums to be due and payable shall not be
exerclised by Lender 1f the exercise is not authorized by federal law or

regulation.

With Lender's consent, the loan may be assumed by a third party who has been
qualified by Lender to assume the loan and upon payment to Lender of an assumption
fee, which amount may be a sum equal to three percent (3%) of the original principal
balance of the loan, or a lesser amount at lender's exclusive option.

1f Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 14 hereof. Such notice shall provide a
period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. 1If Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 18 hereof.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the loan exceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount
necessary to reduce the charje to the permitted limlt; and (2) any sums already
collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed
under the note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment under the notice.

G. LEGISLATION

1f, after the date hereof, enactment or expiration of applicable laws have the
effect either or renderin: the provisions of the Hote, the Security Instrument or
this Adjustable Rate Rider {(other than this paragraph G) unenforceable according to
their terms, or all or anv part of the sums secured hereby uncollectable, as
otherwise provided in the Security Instrument and this Adjustable Rate Rider, or of
diminishing the value of ‘iender's Security, then Lender, at Lender's option, nay
declare all sums secur=d bv the Security Instrument to be immediately due and
payable.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.

o //,M/ S

BORROWER  Brian A. Gardner BORROWER P la J. Gardner
BORROWER BORROWER
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