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LOAN CLOSER PAM NEWTON

[Space above this line for recording data]

DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is made on NOVEMBER 3R |,
19 87 The grantor is RONALD M BOWMAN AND WANDA L BOWMAN , HUSBAND AND WIFE
(“Borrower™). The trustee is FIRST SERVICE TITLE

LOAN NUMBER 0198942

AGENCY, INC., AN ARIZONA CORPORATION (“Trustee”). The beneficiary is
MERABANK, A FEDERAL SAVINGS BANK , which is organized and existing
under the lawsof ARIZONA ,and whoseadddressis 3003 N. CENTRAL
AVE, PHOENIX, AZ 85012 (“Lender”).
Borrower owes Lender the principal sum of ONE HUNDRED TWENTY EIGHT THOUSAND AND 00/100
——————————— Dollars(U.S.$ 128, 000.00). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note”), which provides for monthly payments, with the full debt, if not paid
earlier, due and payableon DECEMBER 10, 2017 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale,
the following described property located in DOUGLAS County, Nevada:

BEING ALL OF LOT THIRTY-THREE (33), AS SHOWN ON THE MAP ENTITLED KINGSBURY

*ok VILLAGE UNIT NO. 5, FILED FOR RECORD SEPTEMBER 7, %8&%&,~IN THE OFFICE OF
THE COUNTY RECORDER, DOUGLAS COUNTY, NEVADA, AS DOCUMSEN)NO. 33768.

2@; 7

**THIS DOCUMENT IS BEING RE-RECORDED TO CORRECT THE LEGAL DESCRIPTION

which has the address of 342 MARYANN[E ?R : ' STATEL;['N]E ‘
Street ity
Nevada 89443 o] (“Property Address™);
p Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock, and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the foregoingis
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant |
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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U NIFORM COVENANTS. Borrower and Lender covenant and agree 31&3]‘1 AT
. Payment of Principal and Interest; Prepayment and Late Chrargegt Bl @t‘ shall promptly paS i Wheridue the
pnumpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Bonow:grghgll&ww
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security listrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “¢serow items. ™ Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed bya federal or state
agency (including Lender it Lenderis such an institution), Lender shalt apply the Funds to pay the escrow items, Lender may
not charge [or holding and applying the Funds, analyzing the account or verifying the escrow ftems; unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender nxay agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any milerest or carnings on theFunds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Fundsand the purpose {or which each debit to
the Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender: togethier with the future monthly payments ¢f Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow ifems when due, the'exeess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
aniount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrament, Leader shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as i c1 edit against the sums secured by this Seeurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under
pardgraphs I and 2 shall beapplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payvable under paragraph 2: fourth, to interest due; and last. to principal duc.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may aftain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the wanner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
patagraph. If Borrower makes these payroents divectly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manneracceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate {o prevent the
enforcement of the lien or forfeiture of any part of the Property: or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien whictimay attain priority over this Security lnstrunment, Lender may give Borrower a notice idcutifying, the
lien. Borrower shall satisfy the lien or take one or more of the acfions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrowershall keep theimprovements now cmtmg or hereafter erected on the Property insured
against loss by fire, hazards included thhmthc term extc,nduL covuagg "and any other hazards for which Lender 1eq_uxrcs
© lnsurance. This’ i'nxm‘anccshaﬂ be maihiairied i the ambuits: #nd forihe pex"’xods thiat Lehderrequti es. The mq%mn(:e camex
providing the iasuranceshall be'chogen by Borrower subject to f Dendérsapproval which shall iét be u‘n{’casonably withheld.

. Adtinsurancefpolicies ahd refials shallbe dedeplableto Lender and shill iiiclude astandard mortgage clavise, K&nder
shall havethe right to hold the policiesand rencwals. If Lender requires, Borrowershall promptly giveto Lenderall rccupts
of paid premiums and renewal notices. In the event-ofiossyBorrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged if the restoration or repair is economically feasible and Lender’s secunty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Segumy Imtrumem whether or not then due, with any excess pald to Borrower, If
Borrower abandons the Property, ot doeS niot ansiver within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds‘ Lendcr may use the proceeds to repair or restore the
Prope1 ty orto pay’su uis sécuired by this Secunty Instrument, whethcr Of not then due. The 30-day period will begin when the
notice is given. 7 B

Unless Lender and Borrowérotherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the m‘omhly payments veferred to in paragraphs | and 2 or ¢hange the aniountof the payients. If
under paragraph19 f.he,Property is acquiredhykender, Borrower’s right to any insurance policies and proceeds resulting
{rom damage {o the onpcuy prior 4o {hs; d(;qu;illlpn shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservationand qutenance of Property; .case)xolds Boxrm\erbhaum)ldcstrovfdtzmagc or bub,stamtgllychauge
the Property, allow the Property fo deteriorate or commit waste! If this Security Instriment is on a leasehold, BorroWer'shall
comply with the provisions of thelease, and if Borrower acquires fee title to the Property, the 1céschold’smd fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower (ails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (suchasa proccedmgm bankruptey, probate, for condemnation or to enforce lawslot Pégulations), then Lender
may do and pay for whatever is necessary to protect the value of the Proparty and Lender's rights in the Propcrty Lender’s
actions may include paying any suras secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’fecs and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Notg ratqand shall be payable, with interest, uponnotice from Lender to Borrower requesting
payment. ° 7
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171 ender required mortgage msurance as a conditton of making the loan secured by this Seeurity Instru mcm&ﬂplﬁw\ger .
shall pay the premiums 1equirsd to muntain the insuranee m effect until such tinwe as the requirement for the™insurance ¥
ternunates (h aceordance with Bortower's and ender’s written agreement or applicable law.,

8. Inspection. Lender o1 its agent may make reasonable entries upon and inspections of the Property. Lender shall
pive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemmnation. The proceeds of any award or elaim for damages, direet or consequential, i conneetion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shadl be paid to Lender,

In the eveot of a total takmg of the Property. the proceeds shall be apphed to the sums secured by this Security
Instrument. whether on not thenduae, wath any escess paud to Borrpwer, Ipfhe event of a parual wkingof the P pc;’t{, uplens
Borrower and T ender otherwise agree in wntng, the sums secured by this Seeunity Instiument shall 'be reduce by the
amount of the proceeds multiplied by the following raction {z0) the total amount of the sums secured immediately before the
takimg, divided by (b the fan market value of the Property immediately before the taking. Any balance shali be paid to
Borrowcr | :

H the Property s abandoned by Borrower, on il after notice by Lemsder to Bortower that the condemnor offers 1o make
anaward or settle a cann for damages, Boriower [ails Lo respond to I ender within 30 days after the date the notiee is given,
Lender 1s authonzed tocollect and apply the proceeds, at its option, either to restoration or 1epar of the Property or to the
sums secured by this Seennity Iystiument, whether ar not then,due. .

Unless Lender and Borrower otherwise agree m wntmg, any application ol proceeds to prineipal shall not extend or
postpone the due date of the monthly payments teferred to m paragraphs I and 2 or change the amount of such payments,

10, Borrower Noft Released; Iorbearance By Lender Nota Waiver, L'xtension ol the time tor payinent or moditication
ol amortization of the sums secured by this Seamity Justrument granted by [.ender to any successor in interest of Borrower
shall not operate Lo 1elease the bability of the onginal Burtower or Borrower™s suceessors in interest, Tender shall not be
required to commence proceedings agamstany successor minterest or refuse to extend time for paynent or otherwise modifyw
amottization of the sums sceured by this Securtty Instrument by reason of any demand made by the original Borrower or
Borrowet's suceessors mnterest. Any fnrbearance by Lender i exerensingany right or remedy shall not be a waiver of or
preclude the exercise ol any right or remedy. .

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Secutiy Instrument shall bind and benefit the suceessors and assigns of Lenderand Borrower, subject to the provisions ol
paragraph 7. Borrower’s covenants and agreements shall be joint and several. Any Botrower who co-signs this Security
[nstrument but does not execute the Note: (i) 1y co-signing this Seeurity Instrument only to mortgage, grant and convey that
Borrower interest m the Propecty undet the terms of this Security Instrument; (b) is not persanally abligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the térms of this Security Instrument or the Note without that Borrower’s
comnsent

12, Loan Charges. It the loun sceured by this Security Instrument 1s subjeetto a law whieh sets maximum loan charges.
and that Jaw s finally interpreted so that the interest or otherloan charges collected orto be collected meonneetion with the
loan exceed the permitted limits, then: (a) any suchloan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b any sums already collected from Borrower which exceeded permitted fimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights. [ enactment or expiration ofapplicable laws has the elfect of rendering any
provision of the Note or-this Security Instrument unenforceable according (o its terns, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by
paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designales by notice to Lender. Any noticeto Lender shall be given by first class mail
to Lender’s address stated herein orany other address Lender designates by notice to Borrower, Any notice provided forin
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sceurity Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interestin Borrower, If all or any part of the Property or any interest in it is
sold or transferred (orif a beneficial interestin Borrower is sold or transferred and Borrower is not a natural person) without
[ ender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by 1 ender if exercise 1s prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option. I ender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailéd within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued af any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration oceurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fpily effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under pasagraphs 13 or 17,

*
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and nguc as follows. el

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to uccelerall(m following Borrower's breach of
any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that
faliure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of u default or any other defense of Borrower to
acceleration and sale, If the default is not cured on or hefore the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, hut not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occurrence of
an event of default and of Lender’s election to cause the Property 1o he sold, and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender shall mall coples of the notice as prescribed by applicable law to
Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the
munner prescribed by applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines, Trustee may postpone sale of all. or any parcel of the
Property hy public announcement at the time and place of any previously scheduled sale, Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustee's deed shall he prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Sccurity Instrument; and (c) any excess to
the person or persons legally entitled to it.

20. Lender in Possession. tpon aceeleration under paragraph 19 or abandonment of the Property, Lender (in person,
by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and
to collect the rents of the Property including those past due, Any rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on reeeiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender at its option, may from time totime remove Trustee and appoint a successor trustee 10
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Assumption Fee, If there is an assumption of this loan, Lender may charge an assumption fee of maximum

allowihble by law.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreements.of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumentas if the rider(s) werea part of this Sccurity Instrument,
[Check applicable box(es)]

& Adjustable Rate Rider O condominium Rider O 24 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Other(s) [specify]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exceuted by Borrowerand recorded. with it

(Seal)

--Borrower

- (Seal)

' / ‘3 --Borrower
ESpace Betow L Dine for Acknowledgement )

County ss: ~——

State of Nevada, DOUGLAS

On this 5th day of November 19 87 . before me, the undersigned, a
Notary Public in and for said State, personally appeared RONALD M BOWMAN AND WANDA I, BOWMAN

known to me, or proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) are subscribed to the
foregoing instrument and acknowledged that hejshe/ they exeftged the same for the purpose therein contained.

My commission expires 11 /6,/1987

—,p-..‘;u,w,y

A
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ADJUSTARBLE RATE KIDER

AML-10A ° ) pares VOVEMBER 3, 1987

THIS ADJUSTABLE RATE RIDER is made as of the date herein, and is
incorporated into and shall be decméd to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument®) of the same date
given by the undersigned (the 'Borrower') to secure Borrower'’s Adjustable

Rate Mote (the “Note®) to { (the "Lender”)
of the same date and covering the property described im the Security
Instrument and located at 342 MARYANNE DRIVE, STATELINE, NV 89449

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMNGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.

ADDITIONAL COVENANTS. In addition to the covenants and aqreements
made in the Security Instrument, Borrower and Lender further covenant and

agree as follows:

A. Interest Rate and Monthly Payment Changes

The Note provides for an initial interest rate ofg_zs50%. The Note
provides for changes in the interest rate and the monthly payments as

follows:

4, Interest Rate and Monthly Payment Changes

(a) Change Dates. Beginning in 19 88, the rate of interest I

will pay may change on the __ 10TH of the month of

DECEMBER . and on that day every 12th month thereafter. Each
date on which the rate of interest could change is called a “"Change
Date.”

{(b) The Index. Any changes in the rate of interest will be based
on changes in the "Index® is ®The Weighted Average Cost of Punds to
Savings and Loan Assoclations whose Deposits are Insured by the Fed~
eral Savings and Loan Insurance Corporation and which are sltuated in

District 11 of the Federal Home Loan Bank."

If the Index is no longer available, the Note Holder will choose a
new Index which is based upon comparable information. The Note Holder
will give me notice of this choice. %he most recently available Index
figure as of the date 45 days before each Change Date 1s called the

*Current Index.”

(¢c) . Calculation of Changes. Before each Change Date, the Note
Holder will calculate my new interest rate by adding _THREE per-
centage points (_3.008) (the *"Margin™) to the Current Index. This
amount will be my new interest rate until the next Change Date.

Notwithstanding anything herein to the contrary, the interest rate
I am required to pay at the first Change Date will not be increased or
decreased by more than 2.000 percentage points above or
below my initial Note Interest rate. Thereafter, my interest rate
will never be increased or decreased on any single Change Date by more
than 2.000 - percentage points from the rate of interest I
have ‘been paying for the preceding twelve months. My interest rate
will never be greater than or less than 6.000 percentage
points above or below my initial Note interest rate during the term of

the loan.

The Mote Holder will then determine the -amount of the monthly pay-
ment that would be sufficlent to repay the unpaid principal balance of
my loan I am expected to owe on the Change Date in full on the matu~
rity date at my new interest rate in substantially equal payments.
The result of this calculation is called the *Full Payment Amount,"

and it will be the new amount of my monthly payment.

(d) Required Full Payment Amount. Beginning with the first
monthly payment after the last Change Date, I will pay the Full Pay-
ment Amount as my monthly payment,

(e) Effective Date of Changes. My new interest rate will become
effective on each Change Date. I will pay the amount of my new
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monthly payment beginning on the first monthly payment after the
Change Date until the amount of my monthly payment changes again.

(£) Notice of Changes. The Note Holder will mail or deliver to
me a notice of any changes in the amount of my monthly payment before
the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number
of a person who will answer any question I may have regarding the

notice.
B. Uniform Covenant of the Security Instrument, entitled “"Transfer of the -
Property or a Beneficial Interest in Borrower," is amended to read as fol-
lows:

Transfer of the Property or a Beneficial Interest in Borrower. If
all or any part of the Property or any interest imn it is sold or
transferred {(or if a beneficial interest in Borrower is sold or trans-
ferred and Borrower 1is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exerxcise is prohibited
by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transfer-
ee; and (b) Lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Instrument is acceptable

to Lender.

To the extent permitted by applicable law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assump-~-
tion. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the trans-
feree to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases

- Borrower in writing.

If Lender exercises the option to require immediate payment in
full, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice

or -demand on Borrower.

nants contained in this Adjustable Rate Rdidecr

(asziower) Date) - - MWW.«(Borrower) ate) /
RONALD M BOWMAN WANDA L

- . //
(Borrower) (Date) (Borrower)(:’/_/ (Date)
STATE OF: _ NEVADA COUNTY: DOUGLAS

THEEEPREGOING INSTRUMENT WAS ACKNOWLEDGED BEFORE ME THIS __ 5th day ¢f November
19 7" BY: _Marilyn L _ Bigham

" “HY COMMISSION EXPIRES: __41/6/10a7.
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NOTARY PUBLIC
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