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SUBORDINATION AGREEMENT

NOTICE:. THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BE-
COMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY

INSTRUMENT.
THIS AGREEMENT, made this 15th dayof December ,19 g7 ,by
GARY A. REEVES AND DORIS E. BANCROFT, husband and wife

owner of the land hereinafter described and hereinafter referred to as “Owner,” and

WAYNE L. MELTON AND MARY F. MELTON, husband and wife

present owner and holder of the deed of trust and note first hereinafter described and hereinafter referred to as "“Beneficiary”’;

WITNESSETH

THAT WHEREAS, GRRY A. REEVES AND DORIS E. BANCROFT, husband and wife

did execute adeed of trust, dated Deceambe 10 Pirst Ne Ti ompan
S as tr{lstgeé, cl)\glgr?ng: vada Title C y

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF FOR LEGAL DESCRIPTION

K

’
v
’

to secure a note in the sumof $ 12,500, 00 . dated December 9, 1987 , in favor of

WAYNE L. MELTON AND MARY F. MELTON , which deed of trust was
recorded 12-16-87 ,inbook /R87 page ?384 ,Official Records of said county; and

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in the sum of $ 81,500. 00 .

dated »in favorof “F311on Nati,
, hereinafter referred to as nLen er(,J n%z]{ya%?émvﬁth interest and upon the terms and conditions de-

scribed therein, which deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan-that said deed of trust last above mentioned shall unconditionally be and
remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lien or charge of the deed of trust

first above mentioned; and

WHEREAS, lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the above described
property prior and superior to the lien or charge of the deed of trust first above mentioned and provided that Beneficiary will specifi-
cally and unconditionally subordinate the lien or charge of the deed of trust first above mentioned to the lien or charge of the deed of

trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing that the
deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land.which is unconditionally prior and
superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the re-
ceipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above referred
to, it is hereby declared, understood and agreed as follows:
{1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall unconditionally
be and remain at all times a lien or charge on the property therein described, prior and superior to the lien or charge of the
deed of trust first above mentioned.

(2)  That Lender would not make its loan above described without this subordination agreement.
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(3)  That this agreement shall be the whole and only agraemant with regard to the subordination of the lien or charge of the
deed of trust first above mentioned to the lien or charge of the deed of trust in favor of lender sbove referred to and shall
supersede and cancel, but only insofar as would affect the priority between the deeds of trust hereinbefore specifically de-
scribed, any prior agieement as to such subordination Including, but not limited to, those provisions, If any, contained in
the deed of trust first ubove mentloned, which provide for the subordination of the tien or charge thereof to another deed

or deeds of trust or to another mortgage or mortgages,
Beneficlary declares, agrees and acknowledges that

(a)  He consents to and approves (i) oll provisions of the note and deed of trust in favor of Lender above referred to, and
(il) all agreements, including but not limited to any loan or escrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lender’s loan; :

(b}  Lender in making disbursements pursuant to any such agresment is under no obligation or duty to, nor has Lender

represented that it will, see to the application of such proceeds by the person or persons to whom Lender disburses

- . such proceeds and any application or use of such proceeds for purposes other than those provided for in such agree-
ment or agreements shall not defeat the subordination herein made in whole or in part;

(c)  He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the deed. of trust
first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above re-
ferred to and understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordination
specific loans and advances are being and will be made and, as part and parcel thereof, specific monetary and other
obligations are being and will be entered into which would not be made or entered into but for said reliance upon this
waiver, relinquishment and subordination; and

(d) An endorsement has been placed upon the note secured by the deed of trust first above mentioned that said deed of
trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor of Lender above re-

ferred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OR WHICH MAY BE EXPENDED FOR
OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
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STATE OF CALIFORNIA )
. ) ss
/ COUNTY OF KERN )

; On %[ ZZQgg_ﬁéﬁ@ (2[7 » bofore mo the undersigned Notary Public
‘ for the State of California, personally appeared
LIPE. L. merrid) el BLs b RETTE
personally known to me Or proved on the basls of satlsfactory
L:j , cvidence to be the person(s) whose name(s) 4s7are subscribed to the
within instrument and acknowledged to me that <hes, executed it,

Witness my hand and official seal.

STATE OF NEVADA, }
s

<]

SHARON K. TODD
NOTARY PUBLIC  CALIFORN|A
PRINCIPAL OFFICE IN KERN COUNTY

v MY COMMISSION EXPIRES MAR 16, 1988

-
“a

e

County of .. DQUGLAS. ..........c0..ccooii .
On ...... DECEMBER . 31,.. LOBT. e e, personally appeared before me,

e

who acknowledged that he executed the above Instrument.

IN WITNESS WHEREOF, | have hereunto
. Set my hand and affixed my official stamp at my office

< in the County of .. .DOUGLAS ................... ) Y :
the day and year in ihis certificate first above wrlller!. ; . Ng'T‘AERRYR!I’lEJBﬁ.CTgéRVR,:Q

M Cr sHannga § ey | bouctas counry 169843
. Signature of Notary My Appt. Expires Dec. 9, 1990

3008 1287vac: 4446

-



PCOHESTED BY
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SUZ[«PE?ér BE AUDREAU
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