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DEED OF TRUST

THISDEED OF TRUST (“Security Instrument™) is made on LAzh.day.of.January

19..88... The grantor ie . Kaxdn. Ca. Kilcouras. 4. Robarta. L...Xilcouras, Rusband & Wife-as-Joint.
Iﬂmnm.wj.’:uhmu“mmunumn ("Borrower™). The tnustee is ...RaRafu..Zinancial Corp
a.Lalifornia corparation ("]‘mg"),mmr,h
seessenees ENCHIG COASTMORTGAGE CQREQRATION, which is organized and existing
under the laws of .. TRA_SEALR. QL. HAVADA cnc.ccornimsimrnesreceres 8d whote address s 255 Mo.. Xoana La.,
«.Suita. 100,..Ra00,....M¥... 22508 (“Lender™).
Borrower owes Lender the principal sum of ... 222 *EAghty=2iva. Thanaand.. Ziva.Bundred DallarstAsa...
Dollars (US. $.85,300..00..........: This debt is evidenced by Borrowes's note
datod the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid eartier, due and payable on Yabruary.l,.2018
This Security Instrument secures to Leader: (a) the repayment of the debi evidenced by the Note, with interest, and all
[ als, extensions snd modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the socurity of this Securily Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
with power of sale, the following described propenty locsted in ....Douglas. County, Nevada:

Lot 26, in Block 3, of Re-Subdivision of portions of ARTEMISIA SUBDIVISION, filed
in the office of the County Recorder of Douglas County, Navads, on April 23, 1962,
as Document No. 19909, of Official Records.

which hae the sddress of 2630.. Stasazt..SLr : e Minden
. {Wwrent] {Cay)
Nevads ... 29423 Property Address
oy ¢ y "X

TOOETHER WITH all the improvements now or hereafier erocted on the property, and all easements, rights, .
sppurienances, rents, royalties, mineral, oil and gas rights and profits, waler rights and siock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by his Security Instrument. All of the
foregoing ls referred 1o in this Security Instrument as the “Property.”

BorROWER COVEMANTS that Borrower ls lawfully scisod of the estate hercby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agalnst all clalme snd demands, subject 10 any encutabrances of record.

THIS SECURITY INSTRUMENT bines uniform co ts for national use and nom-uniform covenants with
limited variations by jurisdiction 10 constitute & uniform security instrument covering real property. 1717“
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows: ey o

1. Paymest of Priacipal aed Interest; Prepayment asd Late Charges.  Borrower shall prompily By wheh doe--
the principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due undef ths Fote. 5

2, Funds for Taxes and Insurance, Subject to spplicable law or to a written waiver by Lender, Borrower shall pcy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: () yearly tases and asscsaments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurar.e premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dats and reasonable estimates of future cscrow items.

The Funds «hall be held in an institution the deposits or sccounts of which are insured or guaranteed by a federal or
state agency (including Lender If Lender is such an institution). Lender shall spply the Funds 10 pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account of verifying the escrow items, unless
Lender pays Borrower interaat on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may sgree in writing that interest shall be paid on the Funds. Unless an agreement i3 made or applicable law
requires interedt to be paid, Lender shall not be required 10 pay Borrower any interest of carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which eath debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the acrow items, shall exceed the amount required to pay the cscrmw items when due, the eacess shall be,
at Borruwer's option, either promptly repaid to Bortower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borzower shall pay to Lenderany .-
amount necesary to make up the deficiency in one oc more payments as required by Lender.

Upon payment in full of all sums secured by this Security Irstrument, Lender shall promptly refund to Borrower
any Funds held by Lender If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lster
than immediately prior tn the sale of the Property or its acquisition by Lender, sny Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Appiication of Payments, Unlcss spplicadle law provides otherwise, all payments received by Lender under
paragraphs 1 snd 2 shall be applied: first, to late chargos due under the Note; second, to prepayment charges duc undzr the
Note: third, toamounis psyable under paragraph 2; fourth, to interest due; and last, to principal due.

4 Charges; Lieas,  Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attsin priority over this Security Instrument, and leaschold payments or ground rents, if ary.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed psyment. Borrower shall promptly fumnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes thase payments directly, Bosrower shall promptly fumish to Lender
receipts cvidencing the payments.

Borrower shall prompily discharge any lien which has priorily over this Security Instrument unless Borrower: (s)
agrees in wriling 10 the payment of the obligation secured by the lien in s manner acceptable to Lender; (b) cuntests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfciture of any part of the Property; or (¢) sccures from the holder of the lien an
sgreement satisfactory to Lender subordinating the lien to this Securily Instrument. If Lender determincs that any pan of
the Property is subject to a lien which may attain pnonisy over this Security Insirument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing of hereafter erected on the Property
insured agzinst low by fire, hazards included within the term “eatended coverage™ snd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
imurance carrict providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unfeasonably withheld,

All insurance policics and rencwals shall be scceptable to Lender and shall include a standard mortgage clause.
Lender shal) have the right 10 hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance
carnier and Lender. Lender may make proof of Joss if pot made promptly by Borrewer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or repair
of the Property damaged, if the restocation of tepair is cconomically feasible and Lender's security is not lessencd. If the
resoration or repair is not economically feasible or Lender's security would be lessened, the insurunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with any eacexs paid to Borrower. If
Horrower abendom the Property, of docs not answer within JO days a notice from Lender that the insurance carrier hay
offcred 1o settle a claim, then Lender may coliect the insurance proceeds. Lender may use the procecds 1o repair of restore
the Property o to pay sums sccuted by this Security Instrument, whether of not then duc. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
poripone the due dste of the monthly payments seferred to in paragraphs 1 and 2 or change the amount of the peyments, If
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds rosulting
fronm Jamage to the Property prioe lo the acquisition shall pass to Lender to the eatent of the sums secured by this Security
Insrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Lesseholds,  Borrower shall not davtroy, damage or sutntantially
change the Properiy, allow the Property 1o deteriorate of commit waste. If this Sccurily Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tithe 1o the Property, the leaschold and
fee lithe shall not merge unless Lender sgrees to the merger in writing.

7. Protection of Lender's Rights ia the Property; Mortgage Insurance,  If Borrower fails to perform the
cuvenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect
Lender's rights in the Property (such s a procecding in bankrupicy, probare, for condemnation of to enforce laws or
regulations), then Lender may do and pay for whatever is ncceasary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include peying any sums secured by & lien which has priority over this Sccunty
Instrument, appearing in court, paying reasonable aliorneys’ fees and entering on the Property to make repain. Although
Lender may take action under this paragraph 7, Lender docs not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interast, upon notice from Lender to Borrower
fequesling payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement of applicable law.

8, lmspection. Lender of its agent may make reasonable entrics upon and inspections of the Property. Lendes
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Coademaation, The proceeds of any award of claim for damages, direct of lal, in connection with
any condemnation of other taking of any part of the Property, ot for conveyance in lieu ofcondcmmlion. are hereby
assigned and shall be paid to Lender.,

In the event of « total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any eacess paid 10 Borrower. In the event of a partial bking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Insirument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immedinstely
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemaor offers to
make an award of settle 4 claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the procoeda, st its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether of not then duc

Unkulxndcundﬂomwefo(bcrwueuminwnun;.lny tion of proceeds to principal shall not extend o¢
postpone the due date of the monthly payments referred to in p-n;nphs land 20¢ chmge the amount of such psyments.

10, Borrower Not Released; Forbearance By Leader Not & Walver, Extension of the time for payment or
modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origins] Borrower or Borrower’s successors in interest.
Lender shall not be required 1o commence proceedings against any successof in inlerest or refuse 1o extend time for
payment or otherwise modily amortization of the sumi secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender in exercising any right or remedy
shall not I>c & waiver of or prccludc the excercise of any right or remedy.

11. Successors sad AndplBoud;JohtndScmnl Llnb(lltrCo-dpen. The covenants and agreements of
this Security Instrument shall bind and beneflt the 3 and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's ¢ and agr ts shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not eaecute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security lastrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, Il the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted 30 that the interest or other Joan charges collected oe to be collected in
connection with the loan exceed the permitiad limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitied limit; and (b) any sums already colkcted from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refurd by reducing the principal owed
under the Note or by making s direct payment 1o Borrower, If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legislation Afecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable according Lo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Instrument and may invoke any remedics
permitted by paragraph 19. If Lender excrciscs this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by
mailing it by first class mail unless app'icable faw requires use of another method. The notice shall be directed to the
Property Address or any other sddress Borrower daignales by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address staied herein of any other address Lender designates by notice to Bocrower. Any notice
proviced for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
inthss peragraph.

18, Gomllu Law; Severablity, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict iall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nofe and of this Security Instrument.

17. Transfer of the Property or a Beseficisl Interest in Borrower. 1f all or any peart of the Property or any
interestiin it is sold or 1ransferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender 1f exercise is prohibited by
federal law as of the date of this Security Instrument,

1f Lender eserciscs thisoption, Lender shall give Borrower notice of scceleration. The notice shall provide a period
Ol not kess than 3O days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrowcr fails 10 pey these sums prior to the expiration of this period, Lender may invol.e any
remedies permitted by this Security Instrument without funther notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets ocrtain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 3 days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of stle contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(s) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other co ts of agr ts; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonsble attorneys’ foes; and (d) takes such actlon as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s tights in the Propetty and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective 84 *f o acoeserstion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17, 171744
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Not.UNIFORM COVENANTS. Borrower and Lendet further covenant and sgree as follows: frrert

19, Acceleration; Remedios, Lender shall give notice to Borrower prior te acceleration following Borrower's
breach of any covenaat or sgreement I this Security Instrument (bt not prior to scceleration sader paragraphs 13 and 17
waless spplicabie law provides stherwiss), The motice shall specify: (s) the defanlits (b) the action required to cure the
defanlt; (c) a date, 2ot less than 30 days from the date the notice la given to Borrower, by which the defawit must be cured;
and (d) that fallure te cure the default 0 or befors the date specifed [n the notice may result ia acceleration of the sums
secured by this Security Inatrument and sale of the Property. The notice shall further laform Norrower of the right to
reinetate after acceleration and the right to bring & court sction 10 assert the sou-enistence ¢/ a default or any other
defense of Becrower to acceleration sad sale, I the default is not cured on or before the date specified [a the notice, Lender
at its option may require Immediate payment la full of all sume secured by this Security Instrament withost forther
demand and may Iavoke the power of sale and nay other remedies permitied 2y sppticable law, Lender shall be entitled to
collect 2}l enpenses Incurred i pursuing the remedies provided (n this parsgraph 19, lacludiag, but wot limited to,
ressonsble sttorneys’ foes and costs of tithe evidence,

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execute written notice of the
occurrence of an event of defanlt and of Lender’s election to cause the Property 10 be sold, and shall couse such notice 10 be
recorded In each covnty in which any part of the Property is located. Lender shall mall coples of the notice as prescrided by
spplicable law to Bocrower and to the peraons prescribed by spplicable law, Truetee shall give public notice of sale to the
persons and la the manner prescribed by spplicable law, After the time required by spplicable law, Trustee, without
demand on Borrower, shall sell the Property at public suction to the highest bidder st the time snd place and under the
terms designated In the notice of sale ia one or more parcels and [ any order Trustee determines. Trustee may postpose
sale of all or aay parcel of the Progerty by public snsouncemunt st the time and place of any peeviously scieduled sale, .
Lender or Its designee may purchase the Property at say sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covensat or warrsaty,
expressed or implicd. The recitals In the Trustea's deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall spply the proceeds of the sale In the following order: (2) (0 all expenses of the sale, Including, but not
limlted to, remonable Trustee's and attorneys’ fees; (b) 1o all sums secured by this Security Instrument; and (¢) say excess
to the person or persons legally entitled to it

20, Lender In Possession. Upon acceleration under paragraph 19 or-sbandonment of the Property, Lender (in
persan, by agent of by judicially appointed receiver) shall be entitkd to enter upon, take p o of and ge the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applicd At to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums un recciver’s bonds and reasonable atiorneys’ fees, and then to the sums secured by
this Security Instrument.

21, Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustec to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trusiee shall reconvey the Property without warranty and without charge to the person or persons
legally entitked to it. Such person or persons shall pay any recordation costs.

22, Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint 8 successor trustee
10 any Trustce sppointed hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and dutics conferred upon Trustee herein and by applicable law.

23, Walver of Homestesd, Borrower waives all right of homestead exemption in the Propenty,

24, Asssmption Fee, If there is an assumption of this loan, Lender may charge an assumption fee of US.
3. Not. .Asaumable........

18, Riders to this Security Instrument, If onc of more riders are executed by Borrower and recorded together with

this Security Instrument, the © and agr ts of each such rider shall be incorporated into and shsll amend and
supplement the €ov and sgr 13 of this Security Iintrument as if the rider(s) were a part of this Security
Instrument. [Check applicable bos(es))

[J Adjustadle Rate Rider [J Condominium Rider [ 24 Family Rider

[ Graduated Payment Rider {0 Planned Unit Development Rider

) Otherls) [specify)

Hy SIGNING BELOW, Borrower accepts and agrees 10 the terms and cov ined in this Security

fnstirument and in any rider(s) eaccuted by Borrower and recorded \vilhlil. R

e

IRoberta L. K
. {Spsie Betvo This Ling For A todgmend ]

lcourse

~ 4
JUDY A, COCLICH :
A NOTARY PUNIC - NEVADA
£ DOUGLAS COUNTY
{ e My Appt. Expless Oct. 3. m

.
~

STATR OF 1A 7,11 S
countyor  ,.POUGLAS,, .
""'?VDY"A'."COCL‘IC""""""""‘""""“""""' & Notary Public ln aad for mld county sad state, 4o bereby certify that

KEVIN. .Cu . KILCOURSE.A ROBERTA.L.. . KILCOURSE ...cvvrureracssrcrsacrcecnsscroncsss pirsonally sppearsd before me

ents of the foregoiag Instrument, ha.e execvied tame,

ad ackaowledged sald Insirument 1o be, THELR. .. free asd voluatary st and ., THEY. .. .cxocuted sald insuwament for 1he

My Commislos Espless
This fastanset was propared DYocveesssrsescrssasesoresssssascnsnces
am
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