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ATTN: 2-508-2 LEGAL

DEED OF TRUST

WITH ASSIGNMENT OF HRENTS (DWELLING—SHORT FORM)

This DEED OF TRUST, made this. ... Twenty=sixth ... .. . ... . dayof........ January, 1988 . ... ... .. , between
RAY H. COLLISHAW , TRUSTEE AND EARLYN B. COLLISHAW ALSO KNOWN AS EARLYN R. COLLISHAW,

TRUSTEE OF THE RAY AND EARLYN COLLISHAW TRUST DATED APRIL 27, 1982.

herein called Trustor, and FIRST SANTA CLARA CORPORATION, herein called Trustee, and BANK OF THE WEST.
herein called Beneficiary. a corporation duly organized, existing and doing business under the Bank Laws of the State of California, whose

2 WEST SANTA CLARA ST., SAN JOSE, CA 95113

addressis ... ....... .0 O O Ty T e

WITNESSETH:
WitEnEAS, Trkitbiks kbt boBch diciaksk i hoskirol % * k% * SEE. ATTACHED . ADDENDUM#A &A%k ki ks dokkdkdekhkx

wWitithtukdst shieiobrs s vo it fek ek SR prdmiskar e hitk ok dvieds i dedrertdvh;
Now, Tuenrerons, for the purpose of securing:

{a) The repayment of said promissory note with interest thereon and any and all renewals thereof and any and all renewals of any
other indebtedness or obligations secured hereby; and

{b) The repayment of any and all sums and amounts that may be advanced or expenditures that may be made by Beneficiary
subsequent to the éxecution of this Deed of Trust for the maintenance or preservation of the property or any part thereof covered by thig
Deed of Trust or that may be advanced or expended by Beneficiary pursuant to any of the provisions of this Igeed of Trust subsequent to
its execution, together with interest on all such advances or expen(fitures: and

(¢) The repayment of any and all sums that may be advanced to Trustor b Beneficinr{ or indebtedness or obligations that may be
incurred by Trustor to Beneficiary subsequent to the execution of this Deed of Trust, together with interest thereon;

Trustor grants, transfers and assigns to Trustee in trust and upon the trusts and agreement hereinafter set out, with power of sale,
and, if there be more than one Trustee, then in joint tenancy upon the same trusts and agreements and with like power of sale, all

that property and the improvements thereon, located in the. ... SAID.......... Countyof ......... DOUGLAS .................... .
State of EXIN20K:, described as:
NEVADA

SEE ATTACHED EXHIBIT "A"

including the hereditaments and appurtenances thereunto belonging, all water rights and stock appurtenant thereto or connected there-
with, and all the estate which Trustor now has or may hereafter acquire in said property, TocETHER wWiTn Lhe rents, issues and profits
thereof, subject, however, to the provisions of paragraph 7 (d) hereof respecting the occasions on which Trustee may collect and retain said
rents, issues and profits.

ALL PROVISIONS ON THE REVERSE SIDE ARE INCORPORATED HEREIN AS: THOUGH SET FORTH FULLY AT
THIS POINT. TRUSTOR REQUESTS THAT A COPY OF ANY NOTICE OF DEFAULT AND A COPY OF ANY NOTICE
OF SALE HEREUNDER SHALL BE MAILED TO TRUSTOR AT THE ADDRESS SET OPPOSITE HIS SIGNATURE HERETO.

RAY H. COLLISHAW, TRUSTEE AND EARLYN B.

FARLYN R. COLLISHAW, - .
RRB%A%YN/ COLLISHAW TRUST Mailing Address for Notices

(PRI / 82 1515 WALSH AVENUE.....................
=, oo P

: TSHAW, TRUSTEE
ﬁ/ciﬁ;‘%f T‘Efi’,&ﬁﬂ R SANTA CLARA, CA 95050, 172218
SARLYNYB. COLLTSHAW ALSO KNOWN AS EARLYN , s .
R. COLLISHAW, TRUSTEE pooy 288 21036

Deed of Trust (Shornt Form) 060-5161 {Rov. 5/83)




TRUSTOR AGREES TO DO AND PERFORM EACH OF THE FOLLOWING:

(a} To keep said property in good condition and repair; not to remove or demolish
any building thereon; to complete or restote promptly and in good workmanhke manner
any building which may be constructed, damaged or destroyed thercon and to pay when
due all ctaims for labor performed and materials furnished therefor; to comply with all
taws, conditions and restrictions atfecting said oropertly or requiting any altetations or
umrrovvmcnm to be made thereon, not to commit or petmit waste thereof; not to commat,
sulfer of permit any act upon said property in wiolation of law; to cullivate, inrigate,
tertihze, fumigate, prune and do all other acts which from the character or use of said pro-
perty may be reasonably necessary, the specific enumnetations befein not excluding the
general,

) To insure said properly and 1o keep all property insured against tire and any
other hazards designated by Beneticiary in amounts satistactory to Beneliciary, but such
insutance protection shali at all times be in amoeunts at least equal to the amount of
Trustor s unpaid indebtedness secured heteby. All pohcies of suchinsurance shall: (1)be
ininsurance carriers approved by Beneliciary, (2) at request of Beneliciary be delivered to
it, and (3} provide that any loss thercunder be payable to Beneticiary, The amount col-
lected under any fire or other insurance policy may be applied by Benaliciary upon any
indebtedness or obligation secuted hereby of 1o the testoration of the damaged promises
in such manner as Beneliciaty may deteriine; of at the oplion of Beneliciary the entire
amount so collected, ot any part thoreo!, may bie releaned to Trustor, Such application o,
release shall not curs or waive any default o notice of default hereunder or invalidate any
act done pursuant to such notice,

() 7o pay. at least ten days belore debnnuency, all taxes and assessments atfect-
ng sard prenetty, including assessments on apputtenant water stock, and to pay, when
due, all encumbrances, charges and biens, with interest, or said property, or any part
thereol, whch appear 1o he pror or supenot hereto, and all costs, fees and expenses of
thes Trust

) i requested in wnting by Beneficary, to make payments to Beneliciary in the
amounts and at the tmes designated by Benehcrary on account of areserve for taxes and
ansonsmients as such may become due and payatile and for such insurance premiums
which will become due and payable to renew the imaurance on the premisoes.

o) To appear in and defend any achion or procesding purporting to atfect the
secutity hereot or Gtle 1o sard property of the tights or powaers of Benehiciary or Trustee; fo
pay alt coats and expenses, including cos! of evidencn of title and atlorney s fees inarea-
sonrabie surn, an any such action or proceeding 1o which Beneliciary or Trustee may
appear

oy I the loan secuted hereby s to hinance the construction, improvement, allera-
tion or reparr of satd propetty, to perform of cause to be performed all acts nucessary o
complete all said work in accordance with any agreement between Trustor and
Benoficrary

Trustor further agrees that a failuro on the part of Trustor to do and perlorm any ol
the loregoing shall constitute a defaull under this Doed of Trust.

THE PARTIES HERETO MUTUALLY AGREE:
1 Should Trustor fad 1o make any payment or 1o do any acls as herein provided,
then Gracticiary or Trustee, butwithout obhigation o 1o do and without notice to do or de-
mang uion Trustor and without feleasing Trustor trom any obligation hereo!, may make or
do the samen sych manner and to such edtent as mithet may deem necossary o protect
the secunty hercof, Beneliciaty or Trustee Remng authonzed to enter upon and lake
possesson of said property for such purposes, to anpearn in and delend any actinn or pro-
ceoding purporting 1o atlect the socunty heteo!, or title to said property or the nights or
poents of Benehiciary or Trustee 1o pay, purchase, contest 0f COMPromise aNy ancum-
trance. charge or hen whichan the judgment of exber appears to be prior or supenor
hat AN, o exercining any such powers, to ay necessary expenses, eimploy counsel
and pay their reasonable fees. Trustor agrees to rogay immediately and without derand ali
sums no evpended by Benehiciary of Trustes, with interest froim the date of the expen-
duute al oght per cent (B%:) ot annum
2 By accepting pagyment af any sum secured horehy afler its due date Beneticiary
doees not waive or inany manner affect ds nght to requre prompt payment when due of aly
other sums 50 secured and to declare a default tor fvlure of Trustor 50 1o pay. The waver
by Trustee or Benehiciaty of any detault of Trustor under this Deed of Trust shall not be
deomad to bie a waiver ol any othe? of stnitar Sefoult subsequently occurning
3 Despte any contivry provision horen of 10 the promssory note of Jrustor,
Henceliciary shall have the absolute aght to direct the manner in which the payments of
progen shall be appbed upon or allecated ameng the vanous stems composing the
Trustor’ s indebtedness
Upun the wntten regquest of the Beneliciary stating that all sums securad hereby
Vase Leen paid, and upon surtender to Trustea for canceitation ot thrs Dewed of Trust and ail
praminsGly noles secured hereby, and upon payment of fees to Trustee, of any, Trustee
shall teconvey, without warranty, the property then held hereunder. The recitals in an
reoonveyance of any matters o tacts shall be conctuswe proot of the truthfulness thereof.
sorantec n any Jeconseydance may be descabed oo Uthe person or persons tegatly en:
fitleg thereto
5 At any hime and from time 10 time, without hatshty and notice. upon the written
tequent of Beneliciary and vathout aftecting the gersonal habifity of any person tor pay-
ment of theandebtedness seoured hereliy, Trustee may do any of the tollowing-
Ly Join n any ex{enzion agreement ofany agreement suborhinating the lien
charge thoroon;
ity Recontvey any part of sind propetty,
21 Gansent to the makang of any man o plat thereot,
W Jdoman granting any easement theen
O M gny change of chiangoen ooout i the Nt
ity gy, withoul any nohice of demang
FOAMPENNG O (2 asing 10e LLLG

« 1o ali or any part of sad property,
neoretion and from time 1o time ang
sns 0f Trustor heteunder, 4o any of

ay Take, exchange or release secunty far any of the obhigations now or
herealler secufed heteby.
1y Extend the time for payment of 5508 clligations,
izr Othervase change the terms of gaed qatons.
fnthe event the hetemn gescnbed proporty or any part thereo!, or any interest
therrein, s soid, agrecd 1o be sold, conveyed or alienated by the trustor, or by
e operaliun of Lyw o1 othetwine, all cbhigations secuted by thusinstrument,
rrespective o the matunty dates cxpressaed theren, at the option of the
holder thereot, and vathaut demandg ofr notice shall immediately become due
and payatile.

7 wihenever Trustor sha'l be in detault o the payment of any indebledness secured
netely otan the perdormance of any other afircemaent, obhigation ofr condition of thug Deca
of Trust Truntee of Benehicary shalt be ¢nbitled to 4o any of all of the following:

sar Take posseston ol sad propetly or any gart thereof;
ity Operate sad progefty Of any paft theteot,
ity Do stuch acty &% Ny HE NeCessMy 1o conserve the value of s propefty or
any patt therent,
wdy Collectang retion the tonts assues gna prohits from sarg property or any part
thereol, aher with or without taking LCsses%100.
fr adzhitian and without projudice 1o such nghtn, Benelictary shali have the nght 1o
Bave o felover appemnted to o any of it of the aloresdsd things duting any such default,
Benehoury's legal expense in proeuting the apioontment of a receiver shall be chargeable
to Truntor 1 a net praht be teahized from the eretCe OF the powers hetain conterted, 1t
shall e apphed apon theandebiedness secured herby in such manner as Benelicary
iy delerrune, o a net ase Lo teahoed, Ttuntor hereby agrees 10 pay the amount thereo!
9 Trustes 60 Benehowry, ay thea antetents, apieaf,

STATE OF CALIFORNIA

Stuteof J .

County.of jM é&l—p\, o 54,
Onthis 2 A )
Botts ot

County of

personally appeared {dq /é/

(General)

..... .a Notary Publicinand for the

Cnllotoci ¢ Enilp £ .
personally known to me (or proved to me on the hasis of satisfuctory evidence) to be the person whose name is

subseribed in this instrument, and acknowledged that he (she or they) executed it.
IN WITNESS WHEREOF, I have hereunto set my hend and affixed my Official Seal, in the

JSdof

vear in this certificate first above written

Notary Publicinund for the
of the State of California.

.

8. Whenever Ttustor shall be in default in the payment ol any indebtednosas socured
hereby ot in the performance ot any other agreement, obligation of condition In this Deed
of Trust, Benelictary may, at its option, declare all indebtedness, obligations and sums
secured hereby to be immediately due and payable by delivery to Trustoe of a writlen
declaration of delault. If Beneliciary desiras said property to be sold, it shall deposit with
Trusiee this Deed of Trust and all promissory notes and documents evidencing expen-
ditures secured hereby, and shall deliver to Trustee a wrillen notice of default and of elec-
tion to cause the property to be sold, in form required by law, a copy of which shall be
mailed to Trustor at the address set opposite his signature hereto, and the original thereof
shall be duly fited fof record by Trustee.

When the time required by law shall have elapsed atler recordation of such notice o
default and etection. Trustee shall mail a notice of sale to Trustor at tha address shown op-
posite his signature hereto and Qive such other notice of sale as mar‘ then be required by
law and, without demand upon Trustor, shall sell said ptoperly at the time and place of
sale fixed In said nolice of sale. Beneliciary may, without liability on ils parn, designale
whether said property shall be sold as a whole or in separate parcels and, If in separate
parcels, the orders in which satd parcels shall be sold. The property shall be sold at public
auction to the highest bidder for cash, The purchase price shall be payable at the timo of
the acceptance of the bid. The sale shall take place at some placo in the county whereln
1he sald property is situated and, if situated in ditfetent counties, then in any county in
which any part of the property 1s situated. Trustee may act through an attorney, auctioneer
or other agent in all proceedings connected with the sale. Any person, including Truslor,
Trustee and Beneliciary, may putchase at the sale. Trusteo may postpone the sale ol all or
any portion ol said propetty from time to time by public announcement at the time and
place of sale as fixed in said notice or as lixed by public announcement of postponement.
Upon payment ol the tull purchase price, Trustee shall deliver to the purchaser a deed con-
veying the praperly 50 sold, but without any covenant or warranty, express or implied. The
recitals in such decd of any matiers, proceedings and facts shall boe conclusive proo! of
the truthfulness and reqularity thereo!. The receipt for the purchase money contained in
any such deed shall discharge the purchaser from all obligations with rororonco to the
proper application of the purchase money by Trusice.

9. After deducting all costs and expenses ol sale, and all costs and expenses of
Trustee and ol this trust, including tees of the Trustee and of counsel employed by Trustee
andior Beneliciaty tor the purpose ol exercising the power ol sale hereunder, or for any
other purpose 1n conneclion wilh this instrument, and the cost of evidence of title in con-
nection with the sale, Trustee shall apply the proceeds of salg, first, to the payment of all
sums expended under the terms of this insteument, not then tepaid, with accrued interest
at cight per cent (8%) per annum; and second, 1o the payment of all other sums then
secured hereby, in such order and manner as may be designated by Beneliclary; the re-
maindet, if any, to be paid to the person or persons legally entitled thereto.

10. (3) In addition to any ol the powers or remedies conlerred upon the Trustee and
the Beneliciary or either of them under this instrument, either the Trustee or Beneliciary or
both may brng an action in the proper court for the loreclosure of this instrument as a
mortgage and obtain all the remedies in such action that are given by any statute or law o!f
the State of California,

(b No power or temedy herein conferred is exclusive of or shall prejudice any
other power or remedy of Trusteo or Beneliclary.

{c) Each such powerand remedy may be exercised from time to time as often as
15 decmed necessaty,

11. In case ol suit being commenced for the foreclosure of this Deed of Trust, the
Trustor agrees to pay Beneliciary or Trustee (whichever may be the plaintiff in said
foreclosure suit) whether 53id suit be brought to a decree or not:

{a) For coungel tees therein the sum of One Hundred Dollars ($100.00); and

{b) An amount equal to tive per cent {5%) of the amount then unpaid upon the in.
debledness secured hereby; and also

{c) Such turther sums, if any, as Beneliciary of Trustee shall have paid tor pro-
curing an abstract of, or for search ol the litle to. said property subsequen!
to the execution of this Deed of Trust; and

(d) A rcasonable fee for Trustee.

in sych swst.o! loreciosure, the plaintift therein shall be entitled without notice to the
appointmient of a receiver to take possession of and operate said properly and to collact
and receive the tents issues and prolits of said property, and 10 exercise such other
powers as the court shatl confer. All moneys herein agreed to be paid shall be secured
hereby.

12. Trustee and Benehiciary shall be entitled to enforce any indebtedness or obliga-
tion sccured hereby and to excrcise all rights and powers under this Deed of Trust or under
any other agreement of any law now or hereafter in force, although some or all of the
indebledness and obligations secured hereby are now or shall hereatter be otherwise
secured. whether by mortgage, deed of trust, secutity agreement, pledge, lien assignment
or otherwise. Neither the acceptance of this Deed of ‘vusl nor its enforcement, whether by
courl action or pursuant to the power ot sale or other powers herein conferred, shall pre-
judice orin any manner atfect Trustee's or Beneliciary's right to realize upon or enforce
any other security now ot herealler held by Trustee or Beneficiary, it being agreed that
Trustee and Heneliciaty shall be entitled to enforce this Deed of Trust and any other
secunily now or hereatter held by Beneliciary or Trustee in such order and manner as they
or either of them may in their uncontrolled discretion determine.

13 Trustor hereby declares that this conveyance is irrevocable, and that if two or
more persons be named as Trustees herein this Deed of Trust shall be construed as a con-
veyance to them as joint tenants with full right of survivorship. Beneficiary may from time
to time subshtule a successor or successors to any Trustee named herein or acting
hereunder to execute this Trust. Upon such appointment and without conveyance to the
successor trustee, the latter shall be vested with all title, powers and duties conlerred
upon any Tiustee herein named or acting hereunder. Each such appointment and substitu-
tion vhall be made by wnitten instrument executed by Beneliciary, which, when recorded
in the otfice of the County Recotder of the county or counties in which the proporl¥ is
situated, shall be conclusive proof of proper appointment of the successor trustee. The
foregoing power of substitution and the procedure therefor shall not be exclusive of the
power and procedure provided jor by taw for the substitution of a trustee or trustees in the
place of the trustee or trustees narmed herein,

14, Any award ol damages in'conneclion with any condemnation for public use o! or
injury to said property, or acy part thereol, is hereby assigned and shall be paid to
Beneliciary, who may apply or release the money received by it in the same manner and
with the same eltect as above provided for the disposition of the proceeds of tire or other
insurance,

15. Any Trustor who is a matried person and who has joined in the execution of any
promissory notes secured by this Deed of Trust hereby expressly agrees and assents 1o
the liability of his or her separate property for all such indebtedness. Such agreement and
assont, howgver, shall not be deemed to create a present lien or encumbrance upen any of
his or her sgparate propefty not herein described.

16. The pleading of any statute of limitations as a defense to any and all obligations
secured by this Deed of Trust 1s hereby waived, to the full extent permissible by law.

17. The provisions of this Deed of Trust are hereby made applicable to and shall
inure to the benetit of and bind alt parties hereto and their hewrs, legatees deviseaes, ad-
mnistratars, execulons, successors and assigns (including a pledge of any indebtedness
secured hercby). The masculine gender includes the leminine and/or neuter, and the
singular number inclydes the plural. Should more than one person execute this Deed of
Trust, as Trustor, the undertakings of the Trustor herein contained shatl be desmed to be
their joint and several undertakings.

Jntheyear

County of the State of Colifornia the day and

County

Notary Public’s Signature

172218
R88 1637




. EXHIBIT "A"
ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE COUNTY
OF DOUGLAS, STATE OF NEVADA, DESCRIBED AS FOLLOWS:

All that portion of Parcel "A" as shown on the Map of SKYLAND
SUBDIVISION NO. 1, filed in the office of the County Recorder of
Douglas County, Nevada, on February 27, 1958, as Document No.

12967, described as follows:

COMMENCING at the Northwest corner of Lot 31 in said subdivision;
thence along the northerly and westerly line of said Parcel A the
following courses and distance: North 53°35'30" West 57.63 feet; North
6°54'40" West 33.24 feet; North 47°49' West 43.18 feet; South 34°52'30"
West 40.22 feet; South 54°02' West 139.62 feet; and South 15°°33!' West
a distance of 34.00 feet to the True Point of Beginning; thence along

the westerly and southerly line of said Parcel A the following courses
West 85.57 feet; South 41°44!'40" East
thence South 45°21'00"

and distances: South 15°33!
thence North

87.12 feet; North 47°37'40" East 77.15 feet;
" Fast 60.10 feet; thence North 03°03'50" West 101.73 feet;

74°27'00" West 134.30 feet to the Point of Beginning.

Assessor's Parcel No. 05-051-12

SUBJECT TO AND TOGETHER WITH a permanent easement for parking, ingress,

egress and utility purposes over and including all that property

described as Parcel 2 in the Deed from Ferdie Sievers, et ux, to
recorded February 6, 1964 in Book 22,

Rudolph S. Gersick, et ux,
24368, 0fficial Records of Douglas County,

Page 135, Document No.
Nevada, and as adjudged in Judgment in the Second Judicial

State of
District Court of the State of Newvada in and for the County of Washoe,
Case No. 309246 and recorded April 15, 1977 in Book 477, Page 784,
Document No. 08491, '9fficial Records of Douglas County, State of

Said easement"is to be used jointly with the other owners of

Nevada.
Parcel A of Skyland Subdivision No. 1, their heirs, successors, assigns,
guests, and invitees. -

172218
BoOX 288 51038



ADDENDUM TO DEED OF TRUST

By and between RAY H. COLLISHAW, TRUSTEE and EARLYN B.
COLLISHAW, also known as EARLYN R. COLLISHAW, TRUSTEE of the RAY
and EARLYN COLLISHAW Trust dated April 27, 1982 as Trustor, FIRST
SANTA CLARA CORPORATION as Trustee, and BANK OF THE WEST as
Beneficiary, dated 1/26/88 .

The Deed of Trust is for the purpose of securing the payment
of an indebtedness in the principal amount of Two Million Four
Hundred Fifty Thousand and 00/100 Dollars ($2,450,000.00), to be
pald in accordance with the terms and with 1nterest as set forth
in that certain note with variable interest rate, of even date
herewith, made by RAY H. COLLISHAW and EARLYN B. COLLISHAW also
known as EARLYN R. COLLISHAW to the order of Beneficiary, and all
modifications, extensions and/or renewals thereof, and all other
obligations stated herein as so secured.

All other terms, conditions and provisions of the Deed of
Trust to remain in full force and effect.

In witness whereof, Trustor has executed this Deed of Trust
on the date hereinabove written.

TRUSTOR:

RAY H. COLLISHAW, TRUSTEE and
EARLYN B. COLLISHAW, also known
as EARLYN R. COLLISHAW, TRUSTEE
of t Ray and Earlyn Colllshaw
Trust dated il 27, 19?///

a ‘5///;?./%(/ //"

RAY /COILTSHAW Trustee
P

//, P i e /{f C";n,[; Ced (ecr )
EARLYN/B. COLLISHAW, also known
as EARLYN R. COLLISHAW, TRUSTEE

DE G, "‘D"V

FIRSTNE VADA TITLE COMPANY
NOFTE O OF
o oL ‘hOA

‘88 FEB -9 AI1:26

W51AA88.09/AS
‘d”Ah%L\LfﬁDNEAU

RECORBER .
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