SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST, mwda this__ 23 of July 1987 by and betwoen

JAMES H. HAINES AND BARBARA C. HAINES, husband and wife

Trustor,  FIRST NEVADA TITLE CO., A Nevada Corporstion., Trustee for HARICH TAHOE DEVELOPMENTS., Beadcinry,
JIINESSETIL

That the trustor does hareby gract, bargala, scll a0d coavey ucto the Trustex with power of sale all that certain peoperty situated s Douglas County, Nevada s
follows:

(Sos Exhibt *A® attachad hereto asd [ncorporsied herein by Oiis rference)

AND ALSO all the catare, interest, and other claim, {2 law and {1 equity, which the Trustor sow has of may hereafler scquire is and 1o said proparty,

TOGETHER WITH the teaernents, hereditamen®s and appurteaances therounto beloaging or appertaining, and any revenion, reversions or remaisders and all reats,
fesuen and profits of s2id real property, subjoct to e righta and suthority coaferred upoo Beseficiary hertinafter set forth Lo collect and apply such reats, issues and

POR THE PURPOSE OF SECURING:

FIRST: Payment of sa lndrbtadaess is mesumot$___16,000.00 evidenced by a promissory notz of even date herowith, with bnterest thereon, according
1o the terme of baid pote, which Bote, ls by reference made 8 party heroo!, s executed by the Trustor, delivered to Beneficlary, and any aod all modifications , extensions
20d reacwals thervol hersiaafler st forth Lo callect and spply Rich rents, issucs and profits.

SECOND: Payment of all e THE RIDGE TAIIOE PROPERTY OWNERS ASSOCIATION atsctsments, dues and membership foet ss they become dua.

THIRD: Paymest of such additional sums with interest thereon as may be hereafler loanad by Beneficiary to Trustor ss aiditioas] advances under this deod of trust
by the promimsory poia of notes of Trustor, ard payrents of any moaies advanced or paid out by Beneficiary of by the Trustor 16 or for Trustor pursuant Lo the
provisions of this deed of Lrust, and paymest -f all indebtodness of the Trustor to the Bendficiary or Lo the Trustee which may eaist or bs contractod for during the life of
this instrumeat, with Laterost, and al1o 8 secunty for the paymett and pefonmance of every cbligation coveaant, promise of sproemest contained herein of costalosd ta
any promissory note Of bolos sacure! hareby.

POURTH: The expenses smd costs incurred of pid by Beneficiary or Trustze in preservation oc enforcement of the rights and remedies of Deseficiary and the duties
asd Jlabilitien of Trustor hereunder, inciuding, but st limited 1o, alon. sys’ foos, Court costs, wilbetses' focs, expest witnesses” fors, coliccting costs and expenses paid by
Beneficiary or Trustee ia performing for Trustor's accoust aay obligations of Trustor of 1o collect the rents of prevest wasts,

AND THIS INDENTURE FURTIIER WITNESSETI:

1. Trustor promises and agrees: to pay whea duc all asctaments, ducs snd memberzhip foes aseased by of owing to THE RIDGE TAHOE PROFERTY OWNERS
ASSOTIATION upoa the above-described premises and whall oot permit aaid ¢1aims Lo become a lies upoa the promiacs; Lo comply with all lawa ffecting sald peopenty
=04 20l 1o commit of permat any &ts upoa tald propaty ia violation of any law, covenant, cooddion of restriction affecting atid property.

2. Anoually, TAwtor agrecs (o caue 1o be delivered 1o Benefiary or Lo the collection ageat of Beneficiary & certified copy of the original policy ot policies of
insunnce purchased by TIE RIDGE TAHOE PROPERTY OWNERS ASSOCTATION aloag with copica of paid receipts.

3. Trustor promiises and sgrees hat if defrult be made {5 the paymeot when duc of oy iratalimeat of priocipal or Intzrest, or obligatics, o accordance with the
ter e of 28y B0to aocused herebry, of in the performance of any of the Covenants, promiss or agrecments contair.od hereia; of if the Trustor becoms insolvent or. makes
8 gezeral ausignmest foe e benefit of croditon; or if a petition in baniquptcy is filed by of against the Trustor, of if & proceeding be volustarily or iavoluntarily
Ieatitited for roorganization or other doblor relicd provided for by the bankrupley act; EXCEST AS PROVIDED IN PARAGRAPH 11 IR THE TRUSTOR SH{ALL
SELL, TRANSFER, HY POTHECATE, EXCHANGE OR OTHERWISE AGREE TO SFLL BY QONTRACT OF SALE OR OTHERWISE BE IXVESTED OF TITLE
IN ANY MANNER OR WAY, WHETIER VOLUNTARILY OR INVOLUNTARILY, OR BY T1(E OPERATION OF LAW OR OTHERWISE; then upoa the
happeniog of any such event, the Beneficiary, 2 is optioa may declare all prominsory potes, sume and obil gatioas secured hercby immadistcly due aad peyable without
demand of aoYce, brres pective of the maturily ¢ates expressed theein, and Beceficiary or Trustee may record a satice of such breach of default and elect o cmase 3aid
property 1o be 501 Lo satlsly the [adebredness 23d obligations secured heredy.

4. The followdog, coveaxats, Now 1,3,4(laterest 18%),9,6,7(reasonable attneneys' fees),8 and 9 of NRS 107,030, when aot |aconssted with covenants and provisions
coutained herein, are hersby adopted sod made 8 part of this dead of trust.

3.Tha rights and remy. *‘es hereby grasted shall act exciude aay other rights of ramedics graated by law, and all ights o4 remedies praoted herouader of parmitied
by Law shall be coscurreat s urmulative

6. The besefits of the covenxols, terme, cooditions and agrecmeats herein costained thall accrue 10, nd the obligatioss thereof shall bied, the heirs
reprrscotativi, pucceasons and asigas of the parties herets and e Beaeficiary hereof,

7. Whenaver usod, the gingular umber shall include the plural, the plural the singular aad Gie use of any gender shall ischude all other geaders,
and the tem “Beoeficlary” shall include aay payes of Uw iadebtad oess hereby d of any trareferce theroofl whether by openation of Law or otherwise.

5. As additiooal security, Trustor hereby gives 10 and coafers upca Beneficlary the ri ght, power mnd authority durieg the conticuanca of Gress trusts, to collect the
reats, issucs sad profita of said property, feserving unto Trustor the right, prior to say defmult by Trustor ia payment of sny Iadebtad soss secured hereby or in
peef of any ag h der, Lo colloct and misin such ren's, jssues 10d profits s they become due 20d payable. Upca any such defalt, Beoefich 5y may st
any tims wihout notics, slther in persos, o by agent of by a recsiver to be appointad by s count, 8ad withat regacd to the rdequacy of any secirity of the indabtodnets
herchy socured, enter upon and take potscttion of said propesty or any pert herecl, Lo his own Bame sue of otherwise collect such reats, {ssues 104 profits, Includiag those
past dus and unpaid, and apply the same loas costs and ex peases of operaticn and coliection, tactuding ressonable wttomeyy’ fecs, upoa Any inddbledness secured hereby,
04 La uch order ;e Beodficiary may dclermine. The antering upoa and taking potseasioa of said proparty, the collection of much rents, issues and profits and the
spplication thereo!l a3 aforeeaid, shall oot cure of waive a8y default or notice of defal’ hermunder or pvalidats any act doos pimisnt 10 fuch sotice.

9.The trus's created hereby are irmsvocable by the Trustor.

10. Beoeficiary hereby agrees that in the event of defuult under e lerms of this deed of Lrust 2ad upon the retum 1o Beseficiary the Exhibit *A” real pro
that e Liability of Trustor shall be limited 10 all moajes pald 10 date of the retura of Exhibit *A” real property a5d that 50 deficiency judgement shall Lis again the
Trsor.

11.This dood of trust may not be sasumed wifiout the prioe wrilien content of Beoeficiary. Should Beaeficlary not declare all sums due {3 accordance with
Pusagraph 3 above tien this deort of trust may oaly be axsumod whea the folowing conditions have boca e tha payment 10 Baneficiary or ausigns of an asumption
foe of $130.00 per interval woek: credit spproval of new purchaser, a2d complation of aa scepiance form 20d satements of acknowledgements by the sew
purchaser of all cood omi mium documesu.

IN WITNESS WIHEREOF, the Trustor has execited this deed of trust the day and year fing written,

STATE OFNEVADA TRUSTOR: s ‘
COUNTY OF Douglas /“',/—"\A’/ ) e
on July 23, 1987

penonally JAFE%?{, EfllNES C f(“ o
sppeared befoce me, 8 Notary Public, — 1 _
JAMES H. HAINES BAR C. HAINES

BARBARA C. HAIHES -
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EHHIBIT "A"

PARCEL ONi:
An undivided 1/518t interest in and to that certain condominium described

as follows: .

(A) An undivided 1/20th interest, as tenants-in-common, in and to
Lot 33, of Tahoe Village Unit No. 3, Fifth-Amended Map, recorded
October 29, 1981, as Document No, 61612 as corrected by Certificate
of Amendment recorded Novamber 23, 1981, as Document No. 62661,
all of Official Records Douglas County, State of Nevada. Except
therefrom units _12lto_ 140 as shown and defined on the certain
condominiun plan recorded August 20, 1982, as Document No. 70305
of Official Records.

{B) Unit No. __136 , as shown and defined on saild last mentioned map
as corrected by saild Certificate of Amendment.

PARCEL TWO:

A non-exclusive right to use the real property known as Parcel "A"

on the Official Map of Tahoe Village Unit No. 3, recorded Januray 22,
1973, as Document No. 63805, of Nfficlal Records of sald County and
State for, all thosc purposes provided for in the Declaration of
Covenants, Conditions and Restrictions, recorded January 11, 1973, as
ictions recorded January 11, 1973, as Document No. 63681, in Book 173,
Page 229 of Official Records and in the Modification thereof, recorded
September 28, 1973, as Document No. 69063 in Book 973, Page 812 of
Official Records and recorded July 2, 1976, as Document No. 1472 in
Book 776, Page 87 of Official Records.

PARCEL THREE:

A non-exclusive easement for ingress and egress and recreational
purposes and for use and enjoyment and incidental purposes over,
on and through Lots 29, 39, 40 and 41 as shown on said Tahoe
Village Unit No. 3, Fifth-Amended Map and as corrected by said
Certificate of Amendment. '

PARCEL POUR:

(L) A non-exclusive easement for roadway and public utility purposes
as granted to Harich Tahoe Developments in deed re-~recorded
December 8, 1981, as Document No. 63026, being over a portion
of Parcel 26-A (described in Document No. 01112, recorded
June 17, 1976) in Section 30, Township 13 North, Range 19
East M.D.M.

(B) An easement for ingress, egress and public utility purposes
22' wide, the centerline of which is shown and described on the
Pifth-Amended Map of Tahoe Village No. 3, recorded Octooer
29, 1981, as Document No. 61612, and amended by Certificate
of Amendment recorded November 23, 1981, as Document No. 62661
Official Records, Douglas County, State of Nevada.

PARCEL FIVE:

The Exlusive right to use said UNIT and the non-exclusive right to
use the real property referred to in subparagraph (A) of Parcel One
and Parcels Two, Three and Four above during ONE "use week" within
tire SUMMER "uge season", as quoted terms are defined in the
Declaration of Restrictions, recorded Sept:r mber 17, 1982 as Document
No. 71000 of Said 0Official Records.

The above described exclusive and non-exclusive rights may Le applied
to any available unit in the project, during said alternate use week
within said season.
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