Department of the Treasury - Internal Revenue Service
Form 668(Y) P v

(Rev. Decamber 1985)

Notice of Federal Tax Lien Under Internal Revenue Laws

District LAS VEGAS Serial Nugg%ro 2151 0000 For Opticnal Use by Recording Olfice

As provided by sections 6321, 6322, and 6323 of the Internal Revenue Code,
notice Is given that taxes (including interest and penaltles) have been
assessed against the following-named taxpayer. Demand for payment of
this liability has been made, but it remains unpald. Therefore, there is a llen
in favor of the United States on all property and rights to property belonging

to this taxpayer for the amount of these taxes, and additional penalties,
interest, and costs that may accrue.

Name of Taxpayer PHILLIP C SCHULTZ

Residence

P O BOX 92
ZEPHYR COVE NV 89448

¥ IMPORTANT RELEASE INFORMATION: With respect to each assessment listed below, unless

| notice of lien is refiled by the date given in column (e), this notice shall, on the day following
| such date, operate as a certificate of release as defined in IRC 6325(a).

i

Tax Period Date of Last Day of Unpaid Balance
Kind of Tax Ended ldentifying Number | Assessment Retiling of Assessment
(a) (b) ) (d) (e) (f)
1040 [12/31/82 -Olll 10/20/86 |11/19/92 1102.20

REFURN T0: e BERVICE
£GAS BLYP. SO-

300 LAS V o
, Ny 891 IRELL

ggsg (;;\iEAEROCwUR g FUNCTIC

Place of Filing
Total S 1102.20
Douglas County Recorder Minden, Nevada
. LAS VEGAS, NEVADA
This notice was prepared and signed at , on this,
10 MARCH 88
the day of : .19
>

Signaturs S ( Title
ARY BOZW ACTING CHIEF, SPECIAL PROCEDURES

(NOTE: Centificato of officer authorized by law to take acknowledgments is not essential to the validity of Notice of Federal Tax lien
) R_e\(. Rul. 71-466, 1971 - 2 C.B. 409) Form 668(\() (Rev. 12-85)
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United States
VvS.

No.

Excerpts From Internal Revenus Coda
Sec. 6321. Lien For Taxes.

It any person llable to pay any tax neglects or refuses lo
pay tha samae alter demand, tha amount (including any inter-
ast, addlitional amount, additlon 1o 1ax, or assassable penally,
together with any costs that may accrue in addition thereto)
shali be a llen in favor of tha Unlted States upon all proparty
and rights to property, whether real or personasl, betonging
{0 such person.

Saec. 6322. Period Of Lien.

Unless another date Is specilically lixad by law, tha lien
impased by sactlon 8321 shall ariss a1 the tima the asssssment
s made and shali continus uniii the tlability lor the amount so
assasssd (or & judgement against the 1axpayer arising out of
such liability) Is satisiled or becomes uneniorcaable by reason
ol lapsa of lime.

Sec. 6323. Validity and Priority Against

Certain Persons.
(a) Purchaser's Holdars Of Security In-
terasts, Mechan!c's Liencrs, And Judgement

Lien Croditors. « The ilan Imposad by saction 6321 shall
nol be valid as against any purchaser, holder ol a security
intarest, mechanic's lienor, or judgement lan creditor uniil
notice thereo! which meels the requiremants ol subsuction (1)
has been illed by the Sacretary.

(n Place For Fliing Notice; Form.-

(1) Place For Filing - The notics referred 1o in sub.
section (a) shall ba llled -

(A) Undar State Laws .

{i} Real Property - In the cass of rea! properly, In ono
olllce within the State (or the county, or olher governmeni sl
subdivision), as designated by the laws of such Stats, In
which the properly subject 1o 1he lien Is situated; and

(i) Personal Properly - In ths cass ol personal
propaerty, whathor tangible or Intangible, in ona ollice
within tha Sisle (or the counly, or cthar govarnments)
subdlvision), as designated by the !aws of such State,
In which the property sublect to the lien is situaied;

or
(B) With Clerk Of District Court - In the office of the clerk of
the Unitad Siates district court lor the Judiclel district In which
the property subject Lo llen I3 situated, whanaver the Stats has
subparagraph (A), or
{C) With Recorder Of Deeds Of The District Of Columblia - in
the ollica ol the Recorder of Deeds of the District of Columbia, it
the property sublect to tha lien Is siluated In the District of
Columbia.
{2) Situs Of Properly Subject To Lien - For purposes of
paragraphs (1) and {4), property shall ba deemed 10 be
situated -
(A) Real Property - In the case of rsal property, al its
physical locatlon; or
(B) Parsonal Praperty - In the casa o! personal property,
whather tangible or Intangible, at the residance of the
taxpayer at the tima tha notice of lien is liled.
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Forpurposesalparagraph({2)(8), tharesidance of acorporation
or partnarship shall be desmad to be the place st which the
principal executive olfice of the businass Is located, and-the
rasidence of a taxpayer whosae rasidence 's without ths Unlted
States shall be deemed to be in the District of Columbla.

(3) Form - The lorm and conlent. ol the notice
raferred lo in subsection (a) shall be prescribed by the
Secratary. Such nolice shall be valld notwithstanding any
other pravision ol law regarding the lorm or content of a
notlcs ol llen.

Note: See section 6323(b) for protection
for certain interests even thaugh notice of
lien imposed by section 6321 is filed with
respsct to:

1. Securitles

2. Motor vehicles

3. Parsonal properly purchased at retall

4. Personal property purchased In casual sale

5. Parsonal properly subjected to possessory tlen

8. Real proparty tax and special assessmaent flens

7. Residenilal property subject 1o a mechanic's
tisn lor cartain repalrs and impsovamants

8. Attorney's lisns

9. Certain insurance contracts

10. Passbook loans

(mReIIIlng ot NOUGO. = For purchase ol this
saction -

*

(1) Goeneral Rulg. - Unless nolica cf Hen is reliled In
the manner prescribed In paragraph (2) durlng the required
raliling pariod, such noticsoflion shall be lreated as lilad on the
dateon which i Is liled (In accoedance with subseclion (1)) after
tha expliration of such refiling period.

(21 Place For Flling. « A notice of llsn raliled
during the required rafiling period shall ba effoctiva only -

(A)if -

(1} such natice of llen Is rellled In ihe offica in which the
prior notice ol lien was llied, and

{li} In tha case ol real propaerly, the fact of rellling Ig
sntered and recorded in an Index to tha extent required by
subsectlon (1) (4), and
(B) In any casa in which, 30 dayy or mors prior to the date
ol a raliling of natica of llen under subparsgraph (A), the
Sacratary received writtan informatlon (In the manner
prascribed in regulatllons Issued by the Secralary)
concerning achange in the taxpayer's residencs, If a notice
al such llen is also liled In accordance with subsactlion (l) in
the State in which such residencs Is located.

(3yRequired Roflling Perlod. - In the case

of any notics of llen, the tarm “required ralliing period” means -
(A) the one-year pariod ending 30 days aller tha axpirallon
of 8 years after tha date of tha assassment ol the tax, and
(B) the one-year pariod ending with the expiration ol 8 ysars
alter the closa ol tha preceding required reflling podod for
such notice af llen.

Part 1 - Kept By Recording Office

, at m.

» 19

Clerk (or Ragistrar).

Form 880(Y) {(Rav. 12-85)

Sec. 6325. Releasa Of Lien Or
Discharge QOf Property

(2) Releasa Of Lien. - Subject to such
regulations as the Secrotary may prescribe, the Secretary shail
Issua acartllicate ot rolease of anyllenimpossd withrespect to
any intarnal ravenue lax not Iater than 30 days aller the day on
which -

(1) Liablllty Satistied or Unenlorceable - The Secretary
finds that theilabllity for the amount assassed, logsihar with alf
interest In respect thareol, has been lully satlsiled or hu
becomas legally unenforceable; or

(2) Bond Accapted - There is furnished to the Secrstary and
accepted by him abond that is condlitioned upon the payment ol
the amoun! assessed, togsther with all Interest In raspect
therea!, within the time prescribed by law (including any
axtansion a! such time), and that s In accordance with such
requiramentsrelating{aterms, condltions, and form of the bond
and surelles thereon, as may be specilled by such regulations.

Sec. 6103. Confidentiality and Dis-
closure of Returns and Return In-

formation.
(v Disclosure of Cortaln Returns and
Return Information For Tax Administration.
Purposges. -

(2) Disclosure of amount ol outsianding lien. - if 8 notice of
tien has been llied pursuant 10 sectlon 8323(!),tha amount ol the
outstanding obligatinn secured by such lien may badisclosed lo
any person who lurnishes satistactory wrltlen svidence that he
has right In the proparty subject lo such llen or Intends to
obtala s right In such property.
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