‘WHEN RECORDED

MAIL TO :

INTERWEST MORTGAGE
P.O. BOX 12937

RENO, NEVADA 89510-2937

Lscrow No. 202958V
[Space Above This Line For Recording Datal

DEED OF TRUST

—_— THIS DEED OF TRUST (**Sccurity Instrument™) is made on........ MARCIL24. ..ot ,

19.88.........The grantor is...FLOYD LANE HOLDEMAN AND VIRGINIA. CARQOL HOLDEMAN,.
HUSBAND AND WIFE AS JOINT TENANTSver). The trustee is . FIRST NEVADA. TITLE. CQMPANY

................................................................................................................................................ (**Trustee™). The beneficiary is

...... INTERWEST MORTGAGE | . . ... ..o, Which s organized and existing
under the laws of ... THE STATE OF NEVADA. ... and whose address is. . 760.MARGRAVE DRIVE,........

......... SUITE100  RENO, NEVADA 89502 . . . oo ("Lender )
Borrower owes Lender the principal sum of ONEHUNDREDFORTYTHOUS(\ND SIX HUNDRED '

paid carllcr due 1nd paydblc on ... /..\, ?R.IL...I. O e e e e s e
This Security Instrument sccures to Lender: (a) the repayment of the debt cvxdmwd by the Note, with interest, .md all
rencwals, extensions and modifications; (b) the payment.of all other sums, with interest, advanced under paragraph. 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in........ DOQUGLAS ... .. ..... County, Nevada:

which has the address of ...... 1925SORR[I;LMI:1ANE ........................................ GARDNERVILLE......................... ,
89410 “ )
Nevada............023% R i (**Property Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

NEVADA' — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3029 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Naote s paid in full, a sum ("Funds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
rortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made Or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Scecurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by-Lender, Lender shall apply. no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges ducunder the
Note; third, to amounts payable under paragraph 2; fourth, to interest due: and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to.the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment.:Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the pavment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement-of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lienawhich may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the-right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of lossif not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or-repair is economically feasible and Lender's security is not lessened. If the
restaration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered tosettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to'the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior tothe acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
o 175340
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ckim for damages, Borrower fails to respond to Lender within 30 days afterthe date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
muodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and.convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits;-then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund oy reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enacument or expiration. of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security {nstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mailto Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided forin this Security Instrument shall be deemed-to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest invit is sold-or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. 75 897
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -0 ,

19. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums sccured by this Security Instrument without further
demund and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cuuse Trustee to execute written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be
recorded in cach county in which any part of the Property is located. Lendcer shall mail copies of the notice as prescribed by
dpplicable law to Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the
persons and in the manner prescribed by applicable law. After the time required by applicable faw, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines, Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its desipnee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implicd. The recitals in the Trustee'’s deed shall be prima facic evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys' fees; (b) to all sums sccured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect,the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property-and collection of rentsiincluding, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Sceurity
instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender at its option, may from time-to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the
title, power and duties conferred upon Trustee herein and by applicable taw.

23. Waiver of Homestead. Borrower waives all right of homestead exemption'in the Property.

24, Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.S.

< 250.00

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements.of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es)]

Xi Adjustable Rate Rider [ ] Condominium Rider {1 2=+ Family Rider
[] Graduated Payment, Rider { ] Planned Unit Development Rider

[ XOther(s) [specify] CORRECTION RIDER AND CONVERSION RIDER

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded w‘)ft hit. 2 ) (\'

Seal)
FLO LANE HOLDEMAN —Borrower
. ‘/. . " 7 4

...‘.—é./.?..-[( R .caa....(&ll<k¢ft'<%/¢(/lrzaré4 (C‘M\IL

IRGINIA CAROL HOLDEMAN —Horrons

{Space Below This Line For Acknowledgment]
1
STATEOF NEVADA,. .. ... ot cnl DO ug as ..................... County ss:

On this. .. ... 24th ... L. dayof...... March.......... . 19..88, personally appeared before me,

the undersigned, a notary public in and for the County and State aforesaid, . .Floyd .Lane. Holdeman.and . . . . ..
Virginia.Carol Holdeman. ........... R e known to me to be the person described in

and who executed the within-and foregoing instrument, and who acknowledged to me that . the .y exccuted the same
freely and voluntarily and for the uses and purposes therein mentioned.
IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed my official seal at my office in said county of

...DPauglas. . ... e , the day and year in this Certificate first above written.
My commission expires: /// ~ / e / S
. y P 7 T P - _’/
L sstn st e s TR A / RN *% %"/’ S .
R e B AR H ‘ Notary Public

N [T (RO [

e oy i Countyof. /. /Douglas................... , State of Nevada

EVZSOR I b //

1
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REQUEST FOR RECONVEYANCE

To TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto. 175340



EXHIBIT "A"

A parcel of land located within a portion of the Northeast one-quarter
(NE 1/4) of Section 24, Township 12 North, Range 20 East, Mount Diablo
Baseline and Meridian, Douglas County, Nevada, described as follows:

Commencing at the West one-quarter (W 1/4) corner of Section 24, T.12N.,
R.20E., M.D.B.&M., thence East along the centerline of Arabian Lane,
3,795.00 feet per Document No. 28264 to the Southwest corner of that
certain parcel of land conveyed to Andrew T. HMcCarthy and wife in Deed
recorded April 23, 1974, in Book 474, Page 585, as Document No. 72838 of
Official Records; thence North along the West 1line of said McCarthy
lands, 662.00 feet to the Southeast corner of Parcel No. 2 per Document
No. 75182; thence continuing North, 461.00 feet to THE POINT OF
BEGINNING; thence West, 247.50 fcet; thence North, 201.00 feet to the
centerline of Sorrel Lane; thence Last along said centerline, 247.50
feet; thence South, 201.00 feet to THE POINT OF BEGINNING, containing

1.14 acres, more or less.
Excepting therefrom a portion lying within the right-of-way of Sorrel

Lane, more particularly described as the Northerly 25.00 fecet of above
described parcel, containing 0.14 acres, more or less.

175340
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RIDER TO SECURITY INSTRUMENT [poc.om

ﬂ This 'i‘ncun:y lastrumaent Ricer is attached to and made part of & Secunty Instrument (Deed of Truat, Morigage or Deed of Trust 1o becure Dabt)
daied MARCH 24, 1988 given by the undersgmed (Lbe "borrower™) 1o secure borrower's Note L

INTERWEST MORTGAGL, A NEVADA CORPORATION
(the"Londar™)of the sama date s0d shall be desmod Lo amend and supplemant aaid Bacunty Jastnunsnt.

Amondod and Supplemental Provisicar:  In sddition 1o the eovenanis and agreementis made in the Security Instzument, Borrower and Lander
furiber covonant and ayree as follows:

A. ABSUMPTION

Londar will consent o a trunsler of the property subect Lo the Socurity Instrumaent If (1) the credit of Borrower's successor in interest mosts the
Lander's than curvent underwriting erusriz; (L) Borrowsr's sicceseor 1n interest has oxocutsd 3 Wriltan assumption agreement acceplad In
wrriting by Lander; and (il}) Borrowar's succesaor in interest paya to Lander an asaumpuon loe in an amount requasted by Lender, which ahall
nat sxceod tha amount requesied by Landar for similar transactions,

INTEREST RATE AND PAYMERT ADJUSTMENTS. Tho following paragraph is hereby added o the Security Inatrument:
INTEREST RATE AND PAYMENT ADJUSTMENTS. The Promissory Note secured by this Security Instrument contaias the following
provisione:

2. INTEREST RATE ADJUSTMENTS

(A) Definltions .+ ypEy' MEANS THE WEEKLY AUCTION AVERAGE (INVESTMENT) RATE ON U.S. TREASURY

BILLS WITH A SIX MONTH MATURITY, AS PUBLISHED BY THE FEDERAL RESERVE BOARD. IN THE
EVENT SUCH INDEX 1S HOT AVAILABLE, INDEX SHALL MEAN A SUBSTITUTE INDEIX SELECTEID BY NOTE
HOLDER I COMPLIANCE WITH FEDERAL LAW. "INITIAL INDEX' MEANS THE INDEX RATE PUBLISHED
BY THE FEIDERAL RESERVE BOARD DURING THE WEEK PRJIOR TO THE RECEIPT OF-LOAN APPLICATIOK,
THE INITIAL INDEX ON THIS LOAK 15 .20 %. ‘'CURRENT INDEX' MEANS THE INDEX VALUZ MADE
AVAILABLE BY THt FEDERAL RESERVE BOARD-45 DAYS PRIOR TO EACH CHANGE DATE.

“INTT1AL DIBCOUNT™ The lnitial Discount is 1.70 <.

“"MARGIN™ Tne Margin is 2.875 L%

“FULLY INDEXED RATZ" is the sum of the applicable Index value plus the Margin.

“INTEREQGT RATE™ means the annual rate of intsrest chatged on the principal baiance of the loan from time W time.

*INITIAL INTEREST RATE™ mesns the Intercst Rate charged as of the date the Note is executed asshown in Section 2. 1tis equal
w tbe initia} Fully Indexed Rate less the Initizl Discount,

“CHANGE DATE™ mesns each date on which the Interest Rate could change, which is the date on which every

regularly scheduled monthly paymentiadue, _

“THEN CURRENT INTEREST RATE" means, for the period prior o e first Change Date, the Initial Interest Rate. Thereafie:,
it means the Intercot Rato atier the most recent Change Dars,

"PAYMENT ADJUSTMENT DATE™ means the date on which each Payment Adjustment shall be efiecuve, namely the first day
of the month followicg each Change Date.

{B) INTEREST RATE ADJUSTMENTS

} undersiand that on each Change Daie, the Note Holder shall decrease, or may at its option, increase the Interest Rate us foliows.
Before each Change Date, the Note Holder will calculate the new Interest Rate by adding the Margin stated in the Loan Approval
Letier and in Section 3(A) above, 10 the Currenl Index o srrive at the Fully lndezed Rawe. Tne Nowe Holder then rounds the Fuliy
Indexod Rate 1o the nearest one-eighth of one percaniage point (0.125%). This rounded amount, subject o the following limiwations,
will be the new Intores: Rate until the next Change Date. The lnieres: Rate will never be increased or decressed op any sungic

Chroge Date by more than ONE PERCENT from the rate of interest in effeet during the
preceding SIX months. The Interest Rate will never be more than 13.250 % nor be in execzssof

five percentage poinis {5%) below the Initial Ioterest Rawe. The {act that the Note Holder may not have invoked & permisaibie
incresse in whole or in partshall not be deemed & waiver of the Note Holder's right o invoke such an increase ata later time.,

4. PAYMENTS

(C) Amount of Monthly Paymentt. Monthly instaliments of principal and interast will be due on the first duy of each month.

Commencing on (date set forth in the Note), my monthly payments will be US. $ tamount set forth in the Nota), subject to adjustment
as followx: ns of each Change Date, the amount of the monthly instaliments of principal and interest will be increased or Gecraased to
ab amount sufficieot to repay the remaining Principal Balance in full at the Tben Current lnterest Rate in substantially equal

. paymants by the Final Payment Date (a “Payment Ad;un.mm‘). Eazh Fayment Adjusiment sball be effective on the first day of the
month following each Change Date.”

IN WITNESS WHEREOY, Bortrower has executed this Security Instrument Rider,

KQWfQ 7@&/@@ \umy ' 5/: L ‘“‘ ﬂ[ R, z&?/(&ﬁuul)‘_*__‘

Borrower LOY]) LANE HOLDEMAN Date Bom*u;/ VIRGINIA CAROL lIOLDI‘MAN Dawe
(senl) ' tsanl) -
Borrower Date Borrower Date
loan# 3458946 175340
T e g ‘ bouk - 388¢4::3980
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CORRECTION RIDER

THIS CORRECTION RIDER is made thisS Twenty Fourth day
of March , 19gg . and is incorporated into and shall
pe deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date, given
by the undersigned (the "Borrowexr") to secure Borrower's Note to
interWest Mortgage (the "Lender") of the same date and covering
the Property described in the Security Instrument and located at:

1925 Sorrel Lanc Gardnerville, NV 89412

R R R R I S A B I S I R 4 % 0 9 % & 0 8 6 B 8 S B S L A E L s s s P e s e s s

[Propexrty Adaress]

CORRECZTED COVENANTS. Borrower and Lender covenant and agree
to the following changes in +the covenants and agreements made in
the Security lnstrument:

AR. Funds for Taxes and Insurance. Uniform Covenant 2 is
incorporated herein except that it also shall include the
following sentence inserted in paragraph two, between the sentence
ending with "...such a charge" and the sentence beginning
"Borrower and...": "I charge assessed py Lender in connection
with Borrower's entering into this Security Instoument To pay the
cost of an independent tTax reporting service shall not be a charge
for purposes of +the preceding sentence."

B. BApplication of Payments. Unifcom Covenant 3 is restaced
as follows: 1'"Unless applicable laws provide otherwise, all

payments —eceived bv Lender under pavagrapns 1 and 2 shall be
applied: first To amounts payable under paragraph 2; seconc, TO
interest due; and iast, To principal due."

BY SIGKING BILOW, Borr—ower accepts and agrees TO the Texrms and
provisions contained in This Correction Rider.

ot Grsn T
Tsbed orie A
LA

FLOY NEHOLDEMAN Ber—owe=

-

S
Zézé%ftcuxkv!2?2%44@%%42%%7@#%4Seal)

VIRGINIA CAROL HOLDEMAN -BcrTowes

173340

JMNW H2(.0/

b0k 388r15:3981
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ADDENDUM TO RIDER TO SECURITY INSTRUMENT
(Fixed Rate Conversion Option)

This Addendum to Riger to Security Instrument 1s made this 24T dayol MARCH .
19 88 ., and 1s incorporated into and shall be geemed to amend and supplement the Rider to Secunty instrument (the '\
“Rider"), dated the same 0alo as this Agoendum and given by tne unaersigned (the “Borrower”) to secure Borrower's Promissory INITIAL
Note, with Adoendum 10 Promissory Note, to INTERWEST MORTGAGI ¢

{the "Lender™) and dated the same date as this Adaendum to Promissory
Note (the “Note"), coverning the propeny described in the Secunty instrument and located at: 1925 SORREL LANE

GARDNERVILLE, NEVADA

ADDITIONAL COVENANTS. In addition to the covenants and agreements made.in ine Security Instrument and the Rider,
Borrower and Lenaoer lurther covenant and agree as follows:

1. CONVERSION PERIOD

I can make a writien reauest 1o convert my loan to a fixed rate loan only during the Conversion Period, which begins on the
aue gate of tne 13th regularly scneduled monthiy pavment, and engs on tne gue oate of tne 60th regularly scheduled monthly
pavmen:. lf the option 1s not exercised within this period, tne loan-will remain an adjustabie rate loan tor the remainger of tne
orioginal term.

2. CONVERSION CONDITIONS
To aualily to exercise my conversion option, | must-pay the conversion {ee in cenifned fungs, anc sion the Modification

Agreement. | 2iso must be current on my loan, ano must not have had any ceiinouencies of 30 aays or more aunng tne
preceding 12 montns.

CONVERSION INTEREST RATE

(44

(A) Tne fixed interest rate in efiect on my loan 2her conversion is called tne “Conversion Interes: Rate.” Tne Conversion
Inerest Rate will be calcutaied by adding -625 10 tne Feoeral Nauonal Mongage Association's (“FNMAT)
requires net vield ior fixed rate moripages covered by the appiicable 60-cay manoatory oeivery recurrements ("FNMA
vield™), and rouncing tne result 10 the nearest one-eighth of one percent (0.125%). If my mortgage nas 2 30-vear term,
FNMA vield will mean tne reievant nei yield on 30-vear fixed rate mongages; it my mongape has & 15-vear or shorner
term, FNMA vield will mean tne relevant ne: yiels on 15-year fixed rate mortgages. {f tne reouired FNMA yield 1s not
available, tne Lenger will aetermine my Conversion interest Rate by using a comparable figure.

{B) Tne Lenoer has tne right 10 select a more current. FNMA yield.
. (C) The maximurm Conversion interest Rate is the same as the Maximum Interest Rate stated in the Promissory Note.
4. CONVERSION PROCEDURE

{A) Conversion Reqguest  The conversion proceoure begins when ! notiiy the Lender in writing of my reouest 10 conven
my. loan. | mus: seno my reouest 10 the Lenaer either by certified or express mail. Upon receipt of my wrinien reocuest
and the conversion fee in certified fungs, tne Lenaer will sena me a2 Modificauon Agreement, which | will sipn and return 1o
tne Lenoer by & specified oue oate. Cancellanons will no! be allowed atier receipt by the Lencer o! the signed
Modification Agreement.

%
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Il | exercise my ophion 1o corvert, the gate on which my wriien reguest and conversion les are received by the Lenoer is
calied the “Remstration Date.” Tne “Conversion Dale” will be the date the Conversion Interest! Rate becomes ettective.
it the Registration Date 13 on or betore the 150 caienaar aay of tne month, the Conversion Date will be the first calenoar
day of tne month following the Reqistrauon Date. ! the Reqisiranon Date falls boiween tne 16tn calendar day and the end
of the montn, tne Conversion Date will be the first calendar day of the second montn following the Regisutation Date.

Conversion Fee.  The Conversion Fee 1s 250.00 . W1 {ail 10 submit my signed Modilication Agreement to
the Lender by the specilied due date, the Lender will not guaranteo the Conversion interest Rate, and | will be required to
pay an additional 150.00 to the Lenoer to regraw a Modilication Agreement with the current Conversion

intorest Rate. ! 1 fail to return the Modification Agreemsent 10 tne Lender by the second due date, | will forteit all
conversion tees paid. If | choose 1o convert at some ums in the future, | will be reauired 1o pay the conversion fee agamn
at that ume. The conversion fee 1s refundable if the Lenaer disapproves my request 10 convert because my loan is not
current. or nas had one or more delinquencies within the last 12 montns. Tne conversion fee is nonrelundable if 1 have
not subminied cenan supplementary intormation requested by the Lenger within the ttme allotied.

{C) Time Limits, The Conversion Interest Rate quoted in my Modificanon Agreement will be valid tor a specified period of

(D)

time beginning on the Regtsiration Date. It the Lenger requests any supplementary intormation, § must provige it within
this period. ! | do not provioe the intormation witnin the time _allotted, | will not be able 10 convert-at the Conversion
Imerest Rate specilied in the Modification Agreement, ang my conversion tee will not be refunced.

Modlfication Agreement |f the Lenaer approves my reauest to converi, the Lender and | will prepare a Modification
Agreemen:, moditying tne Promissory Note. Unaer-tne Modificauon Agreement, tne Conversion Interest Rate will go nto
ettect on the Conversion Date. As a result of tne new inlerest rate, tne amount of my monthiy payment will change,
bepinning on tne firs! calenoar cay of the montn following “tne Conversion Date, and will remain the same for tne
remaining term of the loan. My new monthly payment will be 1 an amount sutficient 1o repay my loan based on tne
Conversion Interest Rate, outstanding principal balance on the Conversion Date, and tne remaining term of the loan. The
remaining term of the loan atier conversion will be the same as beiore conversion.

5. DUE-ON-SALE

Atter the Conversion Date, my loan is no longer transierable. The Modification Agreement will contain a provision revising tne
Due-on-Sale clause 1n the Note:

Flosd e UMy

Eomower

-

s

VFLOYD LANE HOLDEMAN Dae

7. /};U/j /// //1/ J// ey,

Borro”{/

" VIRGINIA CAROL HOLDEMAN

Bomrower Dawe
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