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P.0. Box 3059, Reno, Nevada
IC Department

Western Title Co.
Attn:

Escrow No.

WHEN RECORDED RETURN TO:

J 32 7D

DEED OF TRUST

THIS DEED OF TRUST, made this 14th day of March , 1988

by and between Nathaniel Hellman and Zelda L. Hellman, his wife

TRUSTOR,and Western Title Company, Inc.

TRUSTEE, and Design Management, Inc. dba Interstate Capital, whose
address is 275 Hill Street, Reno, Nevada 89501

BENEFICIARY: it being understood that the words used herein
in any gander include all other genders, the singular number includes the plural and the plural the singuiar.

The Trustor hereby grants, bargains, sells, conveys and confirms unto the Trustee, IN TRUST, with power ol
sale, the followirg described real property situated in the County of Douglas . State of Nevada,
more panticularly described as follows:

The Southwest 1/4 of the Northeast 1/4 of Section 26, Township
13 North, Range 18 East, M.D.B. & M.

This deed of trust is subject to the terms and provisions contained in Exhibit none altached
hereto and by this reference made a part hereof.

Together with, all and singular, the tenements, hereditaments and appurtenances thereunto belonging or 1n
anywise appertaining and the reversion-and reversions, remainder and remainders, and all the estate, interest,
homestead or other claim or demand in law and.in equity which the Trustor now has or may hereafter acquire in
and to said propenty, together with all easements and rights of way used in connection therewith or as a means of
access thereto, and all water rights, shares of stock evidencing any water rights, all fixtures now or herealler
attachedto or used in connection with the described premises and all of the issues and profits thereof. and ali of
the rents (such rents being subject to lurther provisions of Paragraph 3 hereof in the event of default):

To have and to hold the same unto the Trustee and its successors, upon the trusts herein expressed, namely,
as security lor the payment of an indebtedness to the Beneficiary evidenced by a promissory note bearing even
date herewith in the amount of Seventy Six Thousand

Dollars (5 76,000.00 ), together with interest, expenses and counsel fees
according to the terms of said note, made, executed and delivered by the Trustor to the Beneficiary. which note by
reference is hereby made a part of this deed of trust; and also as further security for the paymentand perfoimance
of every obligation, covenant. promise or agreement in this deed of trust or in the promissory note; and also to
secure payment of any other sums which may be or become due and owing from the Trustor to the Beneliciary
with interest thereon at the same annualrate as provided in the promissory note, and any other indebtedness or
obligations of the Trustor, and any present or future demands of any kind or nature which the Beneficiary, or its
successors, might have against the Trustor, whether created directly or acquired by assignment; whether
absolute or contingent; whether due or not; or whether otherwise secured or not; and whether existing atthe time
of execution of this instrument or arising herealter. Trustor grants to Beneliciary the right to record notice that
this deed ol trust is security for additional amounts and obligations not specifically mentioned herein but which
constitute indebtedness or obligations of the Trustor for which the Beneficiary may claim this deed of trust as
security. I any balance shall remain unpaid upon said promissory note or upon any indebtedness hereby
secured, after a Trustee's sale of the property hereby conveyed and an application of the proceeds thereol, as
in this instrument provided, Trustor promises and agrees to pay said balance in full, including both principal
and interest. The interest thereon shali be at the same annual rate on said unpaid balance as specihied in the
above mentioned promissory note. Trustor further agrees that suit may be instituted by the Beneliciary or the

Trustee to collect the said unpaid balance, and Trustor waives the benefit of any statute of limitation, homestead
or exemption laws.

AND IT IS FURTHER PROMISED AND AGREED BY THE TRUSTOR:

1. The following covenants, Nos. 1,34 (interest at the rate set forth in the promissory note), 5. 6, 7 (counsel
lees 10%); 8 and 9 of Nevada Revised Statutes, Sec. 107.030 as amended to the extent they are not inconsistent
with the terms and conditions of this deed of trust, are hereby adopted and made a part of this deed of trust.

2. The Trustor will continuously maintain hazard insurance of such type or types and amounts as the
Beneficiary may from time to time require including, without limitation, fire insurance with extended coverage

insuring any and all improvements upon the real property with an insurance company or companies qualitied in
the State of Nevada and satisfactory to the Beneliciary. The insurance policies and renewals thereof shali be held
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by the Beneliciary and altached therelto there shall be aloss payable clausein lavor of, and in form acceptable to,
the Beneliciary. Inthe eventolloss the Trustor will give immediate notica by mail to the Beneliciary who may make
proof of loss if not made promptly by the Trustor. Each insurance company concerned is hereby authorized and
directed to make payment for loss directly to the Beneficiary instead of to the Trustor or to the Trustor and the
Beneticiary jointly. The insurance proceeds, or any pan thergol, may be applied by the Beneliciary at its opt'on
either to reduce the indebtedness hereby secured or o the restoration or repatir of the property damaged. In the
evenl ol loreclosure of this deed of trust or other transler of title to said premises in full or partial extinguishment of
the indebtedness secured hereby, all right, title and interest of the Trustorinand to any insurance policies thenin
tforce shall pass to the purchaser or grantee. In default of any provision herein by the Trustor for insurance, the
Beneficiary may procure such insurance and may pay and expend any premiums for such insurance, and such
sums ol money as Beneliciary may deem necessary shall become turther sums secured by this deed of trust. Fire
insurance with extended coverage shall be in an amount notless than the total unpaid balance of the Promissory
Note referred to herein together with the unpaid balance of any other obligation having a prior claim on the
subject property. Trustor 2g:ees that amounts collected under any fire insurance policy shall be credited, first, to
accrued interest; ner:, "+ expenditures or advances as herein provided, and the remainder upon the principal;
provided, however, that atthe option of the Beneliciary, all or any part of the amount collected under the policies
may be released 1o the Trustor, without liability upon the Trustee for such release.

3 Notwithstanding the grant ol rents lo the Trustee herein as additional security, the Trustor hereby assigns
lo the Beneficiary absolulely any and all rents of the above described premises aiter there is a default in the
payment of the debt for which this deed ol trust is given or in the performance of any of the obligations herein
contained, or the liling of a petition of voluntary or involuntary bankruptcy, or the commencement of an action tor
the Trustor's receivership, and the Trustor authorizes the Beneliciary, without waiving or aftecting any rights of
toreclosure or any rights of the Trustee hereunder, to take possession of the premises at any time after there is a
default in the payment ol the debt or the performance of the obligations herein contained. This assignment ol
rents shall be deemed an absolute assignment to the Beneliciary, operatingto transfer the Trustor's rights to the
rendals to the Beneliciary upon delaull, andin such eventthe Beneliciary shall be entitled, with or withoutdemand
upon the Trustor or the Truslee or any lenants or subtenants, to receive and collect the rentals and to take
possession of the premises and rent the premises, or, in the alternative,to appoint areceiver for the management
of the propenrty in case said propenly is abandoned or vacated or shows evidence of waste or neglect. This
assignment of rents shall become absolute upon the happening of any of the conditions of this paragraph, and
shall nol require the appointment ol a receiver o receive the rents, but the rents shall belong absolutely to the
Beneliciary or its assignee from the time of default. Any provision hereot which confers upon Beneficiary the right

lo lake possession and ren! the premises shali not be construed as requiring the beneliciary to rentthe premises
or to make reasonable ellorts to do so.

4 Beneliciary may from time to lime subslitute a successor or successors {o any trustee named herein or
acting hereunder 1o execute this Trus!. Upon such appointment and without conveyance to the successor
Trustee, the latter shall be vested with all title, powers, and duties conferred upon any Trustee herein named or
acting hereunder. Each such appointment and substilution shall be made by written instrument executed by
Beneliciary, containing relerenceto this Deedof Trust and its place ofrecord, which, when recorded in the oltice

of the County Recorder of the county in which the property is siluated, shall be conclusive prool of proper
appointment of the successor Trustee.

5. Therights and remedies hereby granted shall not exclude any other rights or remedies granted by law or

equity, and all rights and remedies granted hereunder or permitled by taw or equity shall be concurrent and
cumulative.

6. Inthe event ol a default under this Deed of Trust or under any encumbrance having a prior claim on the
subject property and a nolice of delault.giving public notice of said defaultis recorded and the subject properly is
not subsequently sold at public sale, regardless of the reason therefor, the Trustee shall be entitled to costs and
charges incurred in connection with the said default and these cosls and charges shall be the obligation of the

Trustor and are to be paidin the form of a cashier's check simultaneously with the curing of the default and prior to
the reinstatement of the obligation in default.

7. The Trustor shall maintain the subject property in a first class condition, free of waste, pay for fire and
extended insurance required, and shall pay all laxes and assessments levied or which may be levied againstthe
real property described herein. Said insurance and taxes and assessments shall be calculated and become due
from the Trustor at the time ol the recordalion of this deed of trust; and the Beneliciary is hereby specifically
authorized'lo demand and collect such sums in all or in part, or instaliments as shall be determined by the
Beneficiary. Il the Trustor is in default in maintaining the subject property, maintaining the required lire and
extended coverage insurance, or in the payment of all taxes and assessments levied or which may be levied
against the real property described herein, the Beneficiary may expend such sums of money which are necessary
to maintain the subject property, keep such insurancein lullforce and eflectand to pay and discharge suchtaxes
and assessments; and the Trustor shall be Immediately liable to the Beneliciary for these additional sums which
are advanced and these additional sums advanced by the Beneficiary shall be secured by this Deed of Trust.

8. I the premises, or any part thereof, be condemned under any power of eminent domain or acquired lor
public use, the damage proceeds and the consideration for such acquisition to the extent of the full amount of
indebtedness upon this deed of trust and the note secured hereby remaining unpaiu are hereby assigned
absolutely by the Trustor to the Beneliciary of the note and shal!l be paid forthwith to the Beneuciary to be applied
by it on account of the last maturing installments of such indebtedness.

9. The trusts created hereby are irrevocabie by the Trustor.

10. The lien of this deed of trust shall remain in full force and effect during any postponement or extension of
the time of payment ol the indebtedness or any part thereof secured hereby. The Beneliciary 118y, without notice
to or consent of Trustor, extend the time of payment of any incebtedness secured hereby to any successor in
interest o! the Trustor without discharging the Trustor from liability thereon. N~
1'% .)-’179
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11. The Trustor promises o properly care for and keep the property described in lirst class condition, order
and repalr; to care for, prolect and repair all buildings and improvements thereon; not to demolish or remove any
buildings or other improvements situaled thereon; lo restore any uninsured building damaged or destroyed
thereon; to complate in a good, workmanlike manner any building or improvements which may be constructed
thereon and to pay all claims for labor performed and malerials furnished; o underpin and support when
necessary any building or other improvements situated thereon, and otherwise to protect and preserve the same;
not to commit or permit any waste or delerioration ol the buillding or any improvements, and to comply with ali
laws, ordinances and regulations ol the City, Counly. State, or any Special District of the United Staies attecling
said property or relating to any alterations or improvements thalt may be made thereto: to appear and defend any
action or proceeding purporting to allect the interest of the Beneliciary hereunder or the property or any part
thereol or the rights, powers and duties ol the Trustee hereunder. (The Trustee and Beneliciary may likewise
appear and defend any action as provided in Convenant No. 3 of Sec. 107.030 NRS, but it shall be the prime duty of

the Trustor to pay all costs and expenses of any suils or actions including costs or evidence of title and attorney's
fees.)

12. The maker{s) agree thatl withou! prior written consent and approval of the holder, the real property
described in this deed of Trust cannot be sold, assigned, translerred or conveyed nor a contract or agreement
execuled to make, perform or complete a future sale, assignment, transfer or conveyance. The maker(s) agree
that the happening of any one of the loregoing events shall cause the entire unpaid balance of principal together

vith interest to be accelerated and become immediately due and payable at the option of the holder without
further notice.

13. Inthe event of any tax claim, assessment or charge crealed by slate or federal law upon the ownership or

interest of deeds of trust which resulls in a claim, charge or lax against the Beneliciary, the Trustor agrees to
assume and pay any such laxes, charyes or assessments

14. All obligations of each Trustor, if there be more than one hereunder, arejoint and several.

15. Should any part, term, or pravision of this deed ol lrust be decided by lhe courts lo be illegal or in conflict
with any law, the validity of the remaining portions or provisions shall not be alfected thereby.

16. |l the note secured hereby or any part thereof is being obtained for the purpose of financing construction
o! improvements on said property, Trustor further agrees: (a) 1o commence construction promptly and in any
cvent within 30 days Irom recordation of Deed of Trust, and complete same in accordance with the plans and
specilications satislactory to Beneliciary; (b) to allow Beneticiary to inspect said property at all times during the
construction; (c) to replace any work or materials unsatisfactory to Beneficiary, within 15 calendar days after
w~ritten notice from Beneliciary of such fact, which notice may he given to the Trustor by registered mail, sentto
his tast known address, or by personal service of the same, (d) that work shall not cease on the construction of
such improvements lor any reason whatsoever for a period of 15 calendar days; (e) that Trustor shall keep said
property free from mechanic’s liens during the course of said construction and the statutory lien period thereafter.
The Trustee, upon presentation to.it of an allidavit signed by Beneliciary, selling forth facts showing a default by

Trustor under this numbered paragraph is authonized to accept as true and conclusive all facts therein and to act
therecn hereunder.

17. inthe event of any defaull hereunder by the Trustor in person, a subtenant, or anyone holding under the
Trustor, who continues in possession after a lawlul ‘Notice'to Quit has been served upon him and upon a
subtenant or anyone 1n actual occupaltion of the premises, shall be deemed to be unlawlully detaining the
premises and may be removed as prescribed by law. Should the Trustor, a subtenant, or anyone holding under
the Trustor continue in possession after Notice lo Quit has been served upon him, the Trustor shall be liable tothe
Beneficiary for.the costs ol removal, including but not limited to, attorney fees, court costs, and sherill lees, and
shall be further hable to the Beneliciary or such other person purchasing the subject property at any Trustee's

sale {tom the date of such sale o the date of removal for the reasonable rental value ol the subject property for
said period of time.

18. - The benelits ol the covenants and provisions herein contained shall accrueto, and the obligations therenf
shall bind the heirs, devisees, representatives, successors and assigns of the parties hereto.

19. A delault by the Trustor under any encumbrance having a prior claim on the subjec: propenrty shall also
constitute a default under this Deed of Trust agreement. For purposes of this paragraph, a default under a prior
encumbrance shall inciude dehnquency. in payment for more than ten (10) days from the date payment is due
thereunder. In this event, the Beneliciary may. without demand or notice to the Trustor, advance paymentfor and
in._behall_of the Trustor to preclude the holder ol any prior encumbrance {from commencing foreclosure
proceedings. The sums of any such paymenls made by the Beneficiary shall become lurther sums secured by this
Deedof Trustand shall bear interest at the same rate per annum as stated inthe Promissory Nole secured by this
Deed of Trust. The Trustee or Beneliciary may require as a condition of curing any default hereunder, that the
Trustor indemnify and reimburse the Beneliciary for the sums ol any payments which said Beneficiary may have

advanced for and.in behall of the Trustor plus any interest as described hereinabove which has accrued on said
advances.

20. Inthe event of defaultin the payment of any instaliment when due, or the performance of any covenant in
the Promissory Note which is secured by this Deed of Trust, or should the maker or makers, or any of them,
become insolvent, make an assignment for the benefit of creditors, be adjudged a bankrupt, or defaultunder any
other deed of trust or other encumbrance upon the same real property securing this note, then, upon the
happening of any such event, the whole sum of unpaid principal and interest shall, at the option of the holder

hereof, become immaediately due and payable although the time of maturity as expressed in the Promissory Note
shall not have arrived.

21. Furthermore, in the event of any default hereunder or under any obligation secured hereby, Trustor shall
reimburse Trustee, Beneliciary and any agent thereol, including but not limited to, any servicing agent of
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Beneliciary in connection herewith, for any and all expenses incurred as a result of such default, including butnot
limited to, the following: all foreclosure expenses and fees including Trustee's {ees; all attorney's fees and costs;
appraisal charges; property inspection fees; administrative expenses incurred in commencing, processing and
rescinding foreclosure proceedings; late payment charges; returned check and other service charges; advances
made 1o senior encumbrancers, together with interest on such advances atthe rate providedin the Note secured
hereby; locksmith charges; property maintenance expenses; travel and telephone expenses.

22. This Deed of Trust is subject to that certain Deed of Trust dated none
in favor of
and recorded as Document No.

23. The beneficial interest under the Deed of Trust described in ltem 22 next above was assigned of record to

by assignment dated , rfecorded

in Book , page , as Document No.

IN WITNESS WHEREOF, the Trustor has executed this Deed of Trust the day and year first above written.

h haniel Hellman Heililman

A arid s bllrar Z/L,M)%/MW/

STATE OF NEVADA
COUNTY OF .. LLRENDL. (... ss.

onthis |UNK  dayol Wiee I 19 $F  belore me, the undersigned a Notary Public,
personally appeared M»\lm\ aal \~\Q [\mq A ard e lc{o.' Lc I‘\e i\A\q.\

known to me to be the person described in and who executed the above and foregoing instrument and he (she)

acknowledged to me that he (she) executed the same freely and voluntarily and for the uses and purposes therein
mentioned.

WITNESS my hand and official seal.

...................

MARY BETH STACKHOUSE
Notary Public - State of Nevada
Appointment Racoraed In Washoe County
MY APPOINTMENT EXPIRES APR. 9, 1990

ITOHESTED 8Y '
WESTERN TITLE COMPANY, INC.
W OFFTEIRL RFCORDS OF

88 APR-1 P1:46

SUZ/fHhe cEAUDREAU
RECORDER
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