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Submitted for Recordation by First Interstate Bank of Nevada, N.A. . SM
GFFICE PO ROY AgvagcefLPe t
RETURNTO South Lake Tahoe 5430 with Ass?g(?unor?l of rl?gnsts
Y STATL 2P CODE.
Stateline ) NEVADA 89449

THIS DEED OF TRYST (the “Decd ) s ade on May 5 19 99 _  byandbetween Monte R. Norman
aro No rmall’ JEE??@(},EQC}_‘JH fe as JOlnt tenants . as TRUSTOR, whose addiesss
131 Woodland Way (Numb(é and Street) Stateline (Crty),
Nevada (State) and Stewart Title of Douglas él}? Company), a corporation duly organized and existing
under and by virtue of the laws of the State of I\jovada . .as TRUSTEE, and First Interstate Bank of Nevada, N.A., whichis

organized and existing under the laws of the United States of America, as BENEFICIARY.

WITNESSETH:
THAT Trustorirrevocably GRANTS, TRANSFERS and ASSIGNS to TRUSTEE, IN TRUST (the "Trust”), WITH POWER OF SALE, the following real
property (the "Property™) located in _____bouglas County, of the State of Nevada.

Legal Description:

SEE ATTACHED

togetherwiththe rents issues and profits of the Property: subject, however, to the right, power and authority given below to Beneficiary toc¢ollect
and apply those rents, issues and profits.

FOR THE PURPOSE OF SECURING: i) payment of a tevolvng iine of credit indebtedness in the principal sumof $ 25, 000.00

for so ruch of that sum as may be advanced and outstanding), evidenced by an AdvancedLine Agreement (the * Agrecmenl ), entered into by Trustor and
Benehcary on the date fust appeanng above, as well as any extensions, renewals and . or modifications of that indebtedness; (it) performarce of each of
Trustor's agreements under the Agreement, (g performance of each of Trustor's agreements in this. Deed.

The indebtedness secured by this Deedof Trustis a Revolving Line of Credit. Under the terms of the Agreement, Note and Disclosure Statement exec-
uted by Trustor approximately simultaneously herewith, funds may be advanced by Beneficiary, repaid by Trustor and subsequently readvanced
by Beneticiary. This Deed of Trust secures the total amount of all principaladvances made to Trustor undersaid Agreement, Note and Disclosure
Statement, outstanding at any one time, not to exceed a maximum amount outstanding at any one time of $ 25,000.00

Subject to the terms and conditions of this Geed of Trust, and said Agreement, Note and Disclosure Statement, all advances made under this
Deed of Trust by Benefary to Trustor, whether initially made at the time of filing this Deed of Trust or made subsequent to the time of iiling this
Deed of Trust, are obhigatory advances secured by this Deed of Trust. All such obligatory advances will have the same lien priority as the funds
inthally advanced undern the Agreement. Note and Disclosure Statement.

Allamounts secured iy this Deed are subject to a variable rate of interest, which may change from time totime asrecited in the Agreement, Note
and Disclosure Statement and which is not subject to any ceiling. Accordingto the Agreement, Note and Disclosure Statement, any Amendment
to i, including achange in interest rate, may. at Beneficiary's option, affect the outstanding principal balance on the effective date of any such
Amendment. The Agreement, Note and Disclosure Statement is incorporated.in its entirety into this Deed of Trust by this reference.

TO PROTECT THE PROPERTY AND SECURITY GRANTED BY THIS DEED QF TRUST, TRUSTOR AGREES:

1. (a) To properly care tor and keep the Property in qood condition and repair;

(b)) Nottoremove, demolish or materially alter any building or any improvement on the Property, norto change or alter: (i) the terms and/or
conditions o any existing iease with respect to all or part of the Properly; nor (i} the present character or use of the Property;

{c) Tocompiete or restore promptly, andin good and workmanlike fashion, any building or improvement which may be in process, constructed,
damaged or destroyed on the Property and to pay in full all costs and expenses incurred in connection with such completion or restoration;

(d) Notto commit nor permit waste of oron the Property:

(e) To comply with all laws, ordinances, requlations, covenants, conditions or restrictions affecting the Property;

{h  To provide and maintain fire insurance (and if required by Beneficiary, earthquake, flood hazard, mortgage guarantee and other
insurance) -- which-provides for at least 30-day advance written notice to Beneficiary prior to effective cancellation — satisfactory to
{both asto amount and policy terms and conditions, among other considerations}), and with loss payable to Beneficiary, and to deliver all
policies to Beneficiary, with such delivery constituting assignment to Beneficiary of all returned premiums;

(g9 Toappear n anddefend(without cost or expense to Benelficiary or Trustee) any action or proceeding purporting to affect the security
givenunder tius Deed, orthe rights or powers of Beneficiary or Trustee, and, when required by Trustee or Beneficiary, tocommence and
maintain any action or proceeding necessary to protect such security and such rights or powers. (If Trustee or Beneficiary elects to
appear in, defend or commence and maintain any such action or proceeding, including any proceedings under any law relating to
insolvency or bankruptcy, Trustor shall pay all their costs and expense, including, but not limited to, a reasonable attorneys' fee.);

(h) To pay at least 15 days before delinquency all taxes, assessments and charges affecting the Property;

() Topaywhendue allencumbrances, charges and liens on the Property which appear to be, or are, prior or superior to the lien of this Deed;

(k) To pay all costs, fees and expenses of this Trust. 178465
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2.
3.

Trustor shall pay when due the principal and interest on the indebtedness evidenced by the Agreement.

Should Trustor fail to make any payment or do any act provided for in this Decd, Beneficiary or Trustee (but without obligation to do so and
without notice to or demand upon Trustor and without releasing Trustor from any obligation under this Deed) may: (if make any such payment
ordo any such actinwhatever manner and to whatever extent either may deem necessaryto protect the security of this Deed(Beneficiary or
Trustee are authorized to enter the Property tor such purposes); (i) commence, appear in and defend any action or proceeding purporting to
affect the sccutity of this Deed or the rights or powers of Beneficiary or Trustee: (in) pay. purchase. contest or compromise any encumbrance,
chargeorlienwhich. in the judgment of either, appearsto be prioror supenorto the lien or charge of this Deed; and(iv) in exercising any such
powers, incur any hability, expend whatever amounts in the Benoeficiary's or Trustee's absolute discretion may be deemed necessary,
including, without imitation, costs of evidence of title and employment of counsel and payment of counsel's reasonable attorneys tees. All
sums so incurred or expended by Beneficiary or Trustee shall be secured by this Deed and. without demand, shall be immediately due and
payable by Trustor and shall bear interest at the rate of interest then appheable to the principal balance under the Agreement; provided.
however, that at Beneticiary's or Trustee’s option, such sums may be added to the pencipat balance then due under the Agreement and be
payable under the terms of the Agreement,

IT1S MUTUALLY AGREED THAT:

4.

10.

13.

14.

Should the Propersty, or any partofit, be taken ot damaged because of any public improvement or condemnation proceeding. or damaged by
fire. earthquake or i any other manner, Trustor absolutely and irrevocably assigns to Benehiciary all compensation, awards and other
paymentortelieffor suchtaking or damage, and Benceficiary shall be entitled, at Benoficiary' s option, to commence, appeat and prosecute in
Beneficiary's own name, any action or proceedings, or to make any compromise or settlementin connection with such taking o daimage. All
such compensation, awards, damages, rights of action and proceeds, mcluding withoutimitation, the proceods of any pohcios of tre and
other insurance affecting the Property, atter deduction of Beneficary's expenses qncluding, without limatation, attoreys foes) are to be
applied on any indebtedness sccured by this Deed, inwhatever order of pnionty Benchiciary, inits sole and.absolute discretion, imght direct,
By accepting payment ol any sum sccured by this Deed after its due date, or aflter thediling of a notice of dafault and of election to sell,
Beneticiary does not waive its right to require prompt payment when due of ali other sums so secured. or to declare default for failure to so
pay, or to proceed with the sale under any such notice of default and of election to sell for any unpaid-balance of the mdebtedness.
Without affecting the hability of any person(including, but not hmited to, Trustorn for the payment of any indebtedness secured by this Deed,
orthelien of this Deed on the remainder of the Property for the full amount of any indebtedness owing. (2) Beneficiarymay, fromtime to time
and without notice: (1) release any person hiable for the payment of any ol the indebtedness; (extend the time or otherwise alter the terms of
payment of any of the indebtedness; (1) accept additional securityof any kind inciuding deeds of trust or mortgages, (1iv) altern, substitute or
release any properly secuning the indebtedness; and(b) Trusteeaay, at any ime and from time to ime, upon payment of Benehoary sthen-
current fees and upon Beneficiary's written request: (i) consent to the' making of any map ot plat of the Property, (i join in granting any
easement or creating any restriction on the Property; (i) join in any subordination or other agreement affecting this Deed onits hen and/or
(iv) reconvey all or any part of the Property, without any warranty.

Upon paymentin full of all sums secured by this Deed, cancellation of the Agreement and performance of alt obligations of Trustor, Trustee
shallreconvey. without warranty, the eslate vested in it by this Deed. The grantee in any reconveyance made because of this Deod may be
described as "the person or persons legally entitled thereto,” or similar language. and the recitals in any such reconveyance of any matters
of fact shall be conclusive proof of their truthfulness.

Trustor absolutely and nrevocably assigns to Beneficiary the income, rents. 1ssues, royaltios, profits, earnings, products and proceeds from any and all of the
Property {"Rents”} upon the terms and condiions herem setforth. This Assignmentof Rents 1s absolute and is not intended 1o be a pledge of said Rents as
addilional security for performance of Trustor s obligations under the terms of the Note andd this Deed of Trust. The foregoing assignment shall notimpose upon
Beneficiary any duty to cause the Property to produce Rents nor shall Beneficiary be deemed to be.a “mortgagee in possession” by reason thereof for any
purpose. Benehiciary confers upon Trustor the authonty 1o collect and retam the Rents as they become due and payable: provided, however, that Beneficiary at
any ime during the existence of a defauftunder this Deed of Trust and following the notice penoddescribedin this Deed of Trust,in Beneficiary's sole discretion,
and without notice 1o Trustor, may revoke saidauthority and may collectand retain the Rents wathouttaking possession of all or any part of the Praperty. The nght
lo collect Rents as herein provided shall not be deemed to grant to Beneficiary the night to possession of the Property. except as expressly herem provided, or
impose upon Beneficiary the duty 1o produge Rents or maintain the Property inwhole or npart Any Rents collected by Beneficiary shall be apphied by Benediciary
againstany obligation secured hereby, whether existing on the date hereof or herealter ansing. Collection ofany Rents by Beneticiary shall not cure or wawve any
defaultor notice of default under this Deed of T-ust or invalidate any acts done pursuant to such notice or affect any foreciosure or other procecdag commenced
withrespecttothe Property. Nothing in this Deed. nor the exercise of any nght by Benehiciiryto collect, shallbe. or be construed to be, Benaficiary s afinmation of
any tenancy. lease or option. nor an assurnption of habilty, nor a subordination of Any hen or charge of this Deed to, any such tenancy. inuse or aption

Upon any default by Trustor, Beneficiary may. atany time and without notice. and either in person or by agent or by arecewertobe appomted
by a court. andwiathoutregard tothe adequacy of any security forthe indebtedness secured by this Deed: () enter on and take possession of
the Property or any partof i, (i) in its own.name, sue for or otherwise collect the rents, issues and profits, including those past due and
unpaidyand (i) apply them, less cost and expenses of operation and collection gincluding. without imitation. reasonable attorneys fees) to
any indebtedness secured by this Deed. in such order as Beneliciary may determine, and/or release any one or more of them.

The entering on and taking possession of the Property, the collectionof rents, issues and profits or the proceeds of fire and other insurance
policies or compensation or awards for any taking or damage of the Property and the application or release of any of them as set out above,
shall not cure or waive any default or notice of defaull under this Deed. or invalidate any act done according to such notice.

In addition to the event of default caused by sale or transfer of all or any part of the Property. or any interest in it, which event s spoecitically
covered in Paragraph 12 below. the following shall also constitute Events of Defauilt under this Deed. (i) Trustor's failure to pay in a timely
manner any amounts due under the Agreement; {ii) Trustor's breach of any covenant contained in the Agreement; (i) Trustors breach of any
covenantin this Deed: (iv) Trustor's omission of material information, or making of any materially false or materially misleading statement. on
Trustor's credit statement relied on by Beneliciary in entering into the Agreement; (vi Trustor's death: (vi) the filing of a petition in bankruptey
by or on behalf of Trustor under any provision of any state or federal bankruplcy taw in effect at the time of such filing: (viy Trustors turther
encumbering the Property or allowing the Property to be subjected to a lien or encumbrance junior to this Deed.

i Trustororany successorininterestto Trustor in the Property sells, conveys, alienates, assigns ortransfers the Property, or any partofit, or
any interestinit, or becomes divested of Trustors titie or any interest initin any manner orway, whether voluntary or involuntary, Benehiciary
shall have the nght, at its sole option, to'declare any indebtedness or obligation secured by this Deed. irrespective of the matunty date
otherwise specificd withrespect to such indebtedness or obligation, immediately due and payable, without notice or demand. and no waiver
of this right shall be effective unless’in writing and signed by Beneficiary.

If Trustor defaults underthis.Deed and/or should the building(s) on the Property remain unoccupied for six successive months. then, not-
withstanding any other provisions of this Deed and without notice to Trustor, Beneficiary may dectare all sums scecured by this Deed
immediately dueand payable by delivery to Trustee of a written declaration of default and demand for sale and awntten notice of detault and
election to cause the Property-to be sold, which notice Trustee shall cause te be duly Hled for record.

The lapse of any time as may then be required by law following recordation of the notice of default, and notice of sate having been qiven as
then required by law. Trustee, without demand on Trustor, shall sell the Property, at any time and place fixed by the Trustee inthe notice of
sale, either as a whole or in separate parcels and in such order as the Trustee may determme (but subject to any statutory right of Trustor to
direct the order in which the Property, if it consists of several known lots or parcels, shall be sold), al public auction to the highest bidder, for
cash, in lawful money of the United States, payable at time of sale.

Trustee may postpone sale of all or any portion of the Property by public announcement at the time and place of sale and from time to time
the zafter may postpone the sale by public announcement at the time fixed by the preceding postponement. Any person, including without
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limitation, Trustor, Trusteec or Beneficiary, may purchase atthe sale. Trustee shall deliver to the purchaser a(Truslee's) deed conveying the
Property, or that portion of it so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any manners or
facts shall be conclusive proof of their truthfulness.

16. Beneficiary, from time to time and at any time, may substitute a successor or successors to any trustee named in this Deed or acting under it
to execute this Trust. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any Trustee named in this Deed or acting under it. Each such appointment and subsitution shall be made
by a wrilten instrument executed by Beneticiary and referring to this Deed and its place of record. When recorded in the office of the County
Recorder of the County inwhich the Property is situated. any suchwritten instrument shall be conclusive proof of proper appointment of the
successor trustee.

17. Trustor hereby waives, tothe fullest extent permitted by law, the pleading of any statute of limitations as a defense to any and all obligations
secured by this Deed.

18. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors and assigns of the parties to this
Deed. All of Trustor's obligations are joint and several. The term* Benelficiary” shall mean the owner and holder (including. without limitation,
pledgees) of the Agreement, whether or not named as Beneticiary in this Deed. Any Trustor who is a married person expressly agrees that
recourse may be had against his or her separate property tor any deficicncy after the sale of the Property.

19. Trustee accepls this Trust when this Deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is not
obligated to notify any party to this Deed of pending sale under any other Deed of Trust or of any action or proceeding in which Trustor,
Beneficiary or Trustee, or any one or more of them, shall be a party, unless such saie is brought by Trustee.

20. This Deed shall be construed according to the laws of the State of Nevada.

21. Foranystatement regarding the obligation secured by this Deed, Beneficiary may charge the maximum amount permitted by law at the time
of the request for such statement.

22. The rights and remedies granted under this Deed, or by law, shall not be exclusive, but'shall be concurrent and cumulative.

If a mailing address is set forth opposite any Trustor's signature below, but not otherwise, that Trustor shallbe deemed to have requested that a
copy of any Notice of Default and of any Notice of Sale be mailed to that Trustorat that-address.

MAILING ADDRESS FOR NOTICES: Street, City, State and Zip Code Signature of Trustor

P.0O. Box 2836, Stateline, Nevada 89449 ?;2(,&§' /27 )A?2L¢/¢g04»
- Monte R. Norman

C 1 W. N
@fo //L/h»///(cz,._ aro ogpen

IN WITNESS WHEREOF, TRUSTOR has executed this Deed of Trust.

\7 /wli 72 > /dab‘/% LN

STATE OF NEVADA ) rustoMonte R. Norman
) $5. /
COUNTY OF _Douglas ) (C(//( /(—/A//%’/ A

TJrustoCarol W. Norman

On Mav 5 . 19_88 . before me. the undersigned. a Notary Public in and for said State, personally appeared
Monte R. Norman and Carol W._Norman

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) they :uubscnbr)d

to the within instrument and acknowledged to me that thev executed the same.

WITNESS my hand and official seal. @issiztrsaesea s innysieaaissaazesatriizanzeszeinicee 2
= OFFICIAL SEAL z
B CAROL A. EVANS = £
v NOTARY PUBLIC - NEVADA 5
3 DOUGLAS COUNTY 3 _ ) LQ
& My Appointment Expires May 1, 1969 & N.Olarys O/L' ,éé\a //Q %é’
B EITAEINIRSINEARRARRESIRNNORARRNRTARATLALCASENLSINER Signature: ! L'é {:)5

(Space below this line reserved for Recorder)
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LECAL DESCRIPTION

All that certain 1lot, piece or parcel of land situate in the
County of Douglas, State of Nevada, described as follows:

A parcel of land being a portion of the Northeast Quarter of the
Northwest Quarter of Section 26,, Township 13 North, Range 18
East, M.D.B.&M., described as follows:

Commenc1ng at the one-quarter corner common to Sections 23 and 26
in said Township and Range; thence North 89°46' West along the
North line of the Northwest Quarter of said Section 26 a distance
of 655.20 feet; thence South 0°08' West a distance of 249.71
feet to the true point of beglnnlng, thence South 0°08' West
130.37 feet; thence North 78°05'21" Wwest -a distance of 90.12
feet; thence South 65°19' West a distance of 82.61 feet to a
p01nt on the East line of an existing roadway; thence North
0° 08! East along said roadway a distance of 144,99 feet; thence

South 89 59'10" East a distance of 163.81 feet to the true point
of beginning.

EXCEPTING that Parcel of land as deeded to the Kingsbury General
Improvement Distriet in Deed recorded April 16, 1974, in Book 474,

Page 381, Document No. 72710, Official Records of Douglas County,
State of Nevada described as follows

A parcel of land lying wholly within the Northeast Quarter of the
Northwest Quarter of Section 26, Township 13 North, Range 18 East,

M.D.B.&M. and being further described as beglnnlng at the
Northwest corner of that certain parcel as described in Book 80 at
Page 568, Official Records of Douglas County, Nevada, the TRUE
POINT OF BEGINNING thence along the North line of said parcel
South 89959 10" East, 15.00 feet; thence  South 00°08'00"
West, 138.40 feet; thence South 66 19700" VWest 16.40 feet;
thence along the |Westerly boundary of said parcel North
00°08'00" East, 144.99 feet to the point of beginning.
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Monte R. Norman

/?/4/ Vs / /(///7//5 (b

Carol W. Norman
eENYESTED B
S\:NART TITLE OF DOUGL‘\S COUM’Y
] ﬂr""%L gEf‘ORDS oF " ~

‘,.4--‘ -

‘88 MAY 20 Pi12:01

I.ANNE. Bt.)\EUROF\CAU 178465
ug PAN»/% DEPUTY K 588?5552881




