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DEED OF TRUST

THIS DEED OF TRUST (“Sccurity Instrument™) is made on MAY 11 .
1988 he grantor is

BONNTE JEAN BEST, AN UNMARRIED WOMAN, DONALD E. HOVAN, AN UNMARRIED MAN

(“Borrower™). The trustee is EI, DORADO CHARTER CORPORATION
(“Trustee™). The beneficiary is EL. DORADO SAVINGS AND LOAN ASSOCIATION, a corporation, which is
organized and existing under the laws of California. and whose address is 3101 Center Street. Placerville, California
95667 (*Lender™). Borrower owes Lender the principal sum of

THIRTY-SIX THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S. S 36,500.00 ). This-debt is evidenced by Borrower's note
dated the same date as this Seeurity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid carlicr. due and pavable on JUNE 01, 2003
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, andall
renewals. extensions and modifications; (b) the payment of allother sums,with interest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the'performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose; Borrower irrevocably grants and conveys to Trustee, in trust,
with power of sale, the following described property located in.. DOUGLAS County, Nevada:

LOT 5, KINGSBURY ACRES NO. 1, AS SHOWN ON THE OFFICIAIL MAP
RECORDED IN THE OFFICE OF THE COUNTY RECORDER, ON SEPTEMBER
17, 1963, DOCUMENT NO. 23447, OFFICIAL RECORDS OF DOUGLAS
COUNTY, STATE OF NEVADA, EXCEPT THAT TRIANGULAR PORTION OF
LOT 5, LYING WITHIN THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4
OF SECTION 18, TOWNSHIP 13 NORTH, RANGE 19 EAST, M.D.B.&M.

which has the address of 462 ANDRIA DRIVE ' STATELINE
{Street} {City]
Nevada 89449 (*Property Address™); A.P.N. 11-112-02

[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Usnorv CovixaNis - Borrowerand Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepay ment and Late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or toa written waiver by Lender, Berrower shall pay
to Lender on the day monthly payments are due under the Note, until the Noteis paid i full, a som C'Funds™) equal o
one-twelfth of: Go vearly taves and assessments which may attain priority over this Security Instrument: (b yearly
Teischold payvments or pround rents on the Property, it anyv: () vearly hazard insurance premiums; and (d) yearly
mortgage msurance premoms, iFany. These items are called “escrow items.” Lender may estimate the Funds due on the
hasis of current data and reasonable estimiates of future escrow items.

Fhe Funds shall be held an institution the deposits or accounts of which are insared or guaranteed by o federad or
state ageney (mctudmg Eender it Tender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow items., unless
Fender pavs Borrower interest on the Funds and applicable law permite Lender to make such a charge. Borrower and
Fender may agrecan writing that interest siadl be pad on the Punds, Unless an agreement is made o applicable law
requires interest to he paids Lender shall pot he required 1o pay Borrower any mterest or carnings on the Funds, Lender
shall e to Borrower, without charge, an annual accountiag of the Funds showtng credits and debits to the Funids and the
purpose for which cach debit to the Funds was made. The Funds sre pledged as additional security for the sums secured by
this Security Instrument.

It the samount of the Punds held by Fender, topether with the futare monthly payments of Punds payvable prior to
the due dates of the eserow ttems, shalt exeeed the amount required to pay the escrow ttems when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly pavinents of Funds. 11 the
amaunt of the Funds held by Tender is not suflicient to pay the eserow items when due, Borrower shall pay to Lender any
amuount necessary to mahe up the deficieney inone or more pavments as tequired by Lender.

Upon payment in tull of all cumis seenred by thes Security Bnstrument. ender shall promptly refund 1o Borrower
any Fands held by Eender. Tt under paragiaph 19 the Property s sold or acquic.d by Lender, Lender shall apply. no later
then soediately prior to the sale of the Property or its acquisision by Lenider, any Fands held by Lender at the time of
appheation as acredit against the sums secured by this Sccurity Tasirument

3. Application of Payments.  Unless applicable law provides otherwise, all-payments received by Lender under
paragraphs | and 2 shall be applied: first to amounts pavable under paragraph 2: sccond to interest; and last to principal.

4 Charges; Liens,  Borrower shall pay all taxes. assesssients, charges. fines and impositions-attribuiable to the
Property which may attaim prionity over this Sceurity Instrument. and leaschold pavinents or ground rentsif any.
Borrower <hall pay these obligations in the manner provided in pazagraph=2, or if not paid in that manner, Borrower'shall
pas then on time divectly to the person owed pavment. Borrower shall promptly furnish to Lender all notices af amounts
tebe pand under thas paragraph. If Borrower makes these payments directly, Borrower shall prompthy furnish toLender
recerpts evidencing the pavments.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees mwriting to the pavment of the obhigation secured by the licn in a manner aceeptable to Lender: (b contests in good
futh the Tien by, or defends against enforcement of the hen i, legal proceedings which in the Lender's opmion operate to
prevent the enforcement of the lien or forfeiture of any part ofithe Property: or {¢) secures from the holder of the tien an
agrecrent satisfactory to T ender subordinating the lien to this Seeurity Instrument. If Lender determines that any part of
the Property as subject 1o a len which may attain priortty over this Sccurity Instiument, Lender min give Borrower a
notiee wentiving the fiens Borrower shull satisfy the hien o take one ormore ofithe actions set ferth above within 10 day
ofthe siving of notiee,

S, Hazard Insurance.  Borrower shall keep the inprovements nowsexistingor hereatter erected on the Property
msured agamnst loss by fire, hazards meluded within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and forithe periods that Lender requires. The
mstranee carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be
unreasonably withheld

Al msurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recerpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender-Lender may make proof ofloss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. it the restoration orpeparr is ceconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economicially feasible or Tender’s seeurity wouid be lessened. the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 davs a notiee from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Seeurity Instrument, whether or not then due. The 30-day period will begin
when the notice 1s given.

Unless Lender and Borrower arherwise agree in writing, any apphication of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred 1o in paragraphs Tand 2 or change the amount of the pavments. i
under paragraph 19 the Property isacquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damageto the Property prior to theacgusition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediadedy priorto the acguisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the-Property 1o deteriorate or commit waste, It this Security Instrument is on 2 leaschold.
Borrower shall comply-with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee titde shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower faids 1o perform the
covenants and agreements contamed in this Security instrument, or there is alegal proceedimg that may sigmiticantly affect
Lender's rights in the Property (such as o proceeding m bankruptey, probate. for condemnation or to enforee laws or
regulations), then Lender may doand pay for whatever is necessary to protect the value of the Property and Tender's rights
in the Property. Lendor's actions may include payimg any sums secured by a lien whigh has priory over this Securnty
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do sa,

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of pay ment, these amounts shall bear iterest from
the date of disbursement at the Nete rate and shall be payvable, with interest. upon notice from Lender to Borrower
requesting pavment.
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T Eender required mortgage insarance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required 1o maintain the msurance ineffect until such time as the requirement for the
msurance terminates m accordance with Borrower's and Lender's written agrecment or applicable Law.

8. Inspection, Fender orits agent may miake reasonable entries upon and mspections of the Property. 1ender
~hall give Borrower notice at the time of or prior toan inspection specitving reasonable cause for the inspection.

9. Condemnation.  The proceeds of any award or claim for damages, direct or consequential. m connection with
any condemnation or other takmg of any part of the Property. or for conveyance in hicu of condemmnation, are hereby
assigned and shall be pad to Tender.

Fn the event ofa total taking of the Property, the proceeds shall be applied to the sums secured by this Security
nstrument. whether or not then dues with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Tender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
betore the takmy. divided by (b) the fair market value of the Property immediately before the taking. Anv balance shall be
pand 1o Borrower.,

It the Property s abandoned by Borrower, or i, after notice by 1 ender to Borrower that the condemnor offers to
mahe an award o settle a clamm tor dwmages. Borrower fails to respond to Lender within 30 days after the date the notice is
anens benderisauthorized to collectand apply the proceeds. at its option, cither to restoration orrepart of the Property or
tothe sums secured by this Security Instrument, whether or not then due.

Unless Fenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released: Forbearance By Lender Not a Waiver.  Extension of the time for paviment or
modificaiion of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
mterest of Borrower shall not operate 1o release the hability of the ariginal Borrower or Borrower's sticeessors in interest.
Fender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modity amortization of the sums seeured by this Security Instrument by reason of any demand made
by the origmal Borrower or Borrower's successors in interest. Any forbearance by Tender in exercising any right or remedy
shadl not bea wanver of or preclude the exercise of any right or remedy.

T Successors and Assigns Bound: Joint and Several Liability: Co-signers.  The covenanitsand agreements of
this Security Instrument shall bind and benelit the suceessors andassigns of Lenderand Borrower, subject tathe provisions
of paragraph 17 Borrower's covenants and agreements shall be joini and several. Any Borrower who cossigns this Security
Iistrument but does not exceute the Note: (i) is co-signing this Seeurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the termsof this Security Instrument: (byis not personally obligated to pay
the sums seeured by thas Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend.
modity . farbear or make any accommodations with regard to the rerms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. It the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges. and that Taw s finally interpreted so that the interest or other loan charges collected or 1o be collected in
cennection with the Joan exceed the permitted limits, then: Gy any such loan charge shall be reduced by the amount
accessary toreduce the chiarge to the permitted hmitcand (b) any sums already coliected from Borrower which exceeded
pernatted hms will be refunded to Borrower, fender may choose to'make this refund by reducing the principal owed
under the Note or by makimg a direct payment (o Borrower. [ffu refund reduces prineipal, the reduction will be treated as a
pariint prepayment without any prepas ment charge under the Note

13, Lepistation Af¥ecting Lenders Rights, Ienactment or exprrittion of applicable laws has the ceffect of
ronderting iy provision of the Nofe or this Security Instrument unenforceable according toits terms., Lender, at its option,
nia require minedate puyment in ol of all sums secured by thns Security Instrinent and may imvoke any remedies
porinitted by paragraph 190 1T ender eaerases this option, Lender shall take the steps specified in the second paragraph of
paragraph 17

I Natices. Any notice to Borrower provided for m this Security Instrument shall be given by delivering it or by
nendmge by irst elass mail unless applicable Eow requires use of anothier metaod. The notice shall be directed to the
Property-Address orany other address Borrower designates by notice 1o/ Lender. Any notice to Lender shall be given by
st elins mand to bender’s address stated herem o any other address Lender designates by notice to Borrower. Any notice
provided torm this Secunty Instrument shatbbe deemed 1o havebeen gisen to Borrower or Lender when given as provided
1 this patagraph,

15, Governing Law: Severability, This Security Instrament shall be governed by federal faw and the faw of the
mnsdrcbonan which the Property s locatedadn the event thatany provision or clause of this Security Instrument or the
Note centhets with appbeable Taw, soch contlicr shidbnotaffect other provisions of this Security Tnstrument or the Note
whidh o he given effect wathout the conticting provision. To this end the provisieas of this Secunty Instrument and the
Noteure declared tohe severable.

16, Borrower's Copy. Borrower snall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or ot Beneficial Interest in Borrower, 18wl or any part of the Property o any
merestingt s sobld o transterred (or it benghicial interest i Borrower 1s sold or transterred and Borrower is not a natural
persoter without Lender's prior written consent, Lender mav, at its option, require samediate pavment in full of all sums
secuted by thisasecunty Instrament. However, this option shall not be exercised by Lender if excreise is prohibited by
tederad ey as ot thedate of tas Security nstrument

I Pender exerenes this options ender shall give Borrower notice of aceeleration. The notice shall provide a period
et notTess thandn dass froms the date vhe notice ss dehyered or manled within which Borrower must pay all sums seeured by
Hos Secunty InstramencHBorrower fuls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower™s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontimued at any time prior to the carlier of: (n) 3 dass (or such other period as
apphaable Tow may spectty for remstatement) before sale of the Property pursuant to any power of sale contained in this
Securiny Instrument: or () entry of aqudgment enforcmg this Sccuniy Instrument. Those conditions are that Borrower:
G pays Bender all sums wineh then would be due under this Security Instrument and the Note had no aceeleration
accutred: thy cares any default of any other covenants or agreements: (¢} pays all expenses incurred menforcing this
Security Instrument. ncludimg, but not himited 1o, reisonable attorneys” feess and (d) takes such action as Lender may
reasonably require to assure that the hen of this Security Instrument, Lender's rights i the Property and Borrower's
obligation o puy the sums secared by s Security Instrument shall continue unchanged. Upon reinstatement by
Borrower this Security Instrament and the obligations secured hereby shall remain fully effective as if no acceleration had
ocenrred. Howevers this nght to remstate shadl notapply an the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (0) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and () that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to aceeleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Sccurity Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by
applicable law to Borrower and to the persons prescribed by applicable faw. Trustee shall give public notice of sale to the
persons and in the manner prescribed by applicable law. After the time required by applicable daw, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and uader the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines, Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender orits designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys® fees; (h) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any-rents collected by Lender or the receiver
shall be apphied first to payvment of the costs of management of the Property and collection of rents, including, but.not
lited 1o, receiver’s fees, premiums on receiver’s bonds andoreasonable attorneys” fees, and then 1o the sums secured by
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to 1t Such person or persons shall pay any recordation costs.

22, Substitute Trustee, Lender at its option. may from time to time reinove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon Trustee herein and by applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. (é/ o
24, Assumption Fee. If there 1s an-assumption of this loan, Lender may charge an .mumpuﬂ} fee x\){/)&/x
X NOT TO EXCEED TWO PERCENT OF THE PRINCIPAL BALANCE.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall bedncorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es))

~ Adjustable Rate Rider ~ Condominium Rider

. 2-4 Family Rider
" Graduated Payment Rider "7 Planned Unit Development Rider

~ Other(s) [specify]

BY SiGNING BELoOw. Borrower accepts and agrees to thesterms and covenants contained in this Security
Instrumentand inany rider(s) exceuted by Borrowerand recorded with i

-

v/ I’v'
/ ......... A..(L . s L /
SRk JEANBEST woae  DONALD E. HOVAN Borromin
7
...................................................................................... e L
..................................................................................... e B
Mailimg Addressep 0, BOX 11801 A TAHOR PARADISE CA 95708
STAfL OF NFVADA. . ... ... DOUGLAS - .. . County ss:
Onthis..19€h- ... ... ... .. davof. .. MAY. ... oo 1988 personally appeared before me.
the undersigned, a notary public i and for the ('num_\ and State aforesuid, . BONNIE . JEAN .BEST. .AND .
.......... DONALD. I&.. liOVAN. e o 1\11()\\1\ to me to he the person du(.rlhud in
and who exceeuted the within and rnuwml_ instrument, .md \\hn uuknmxhdud to me that The Y executed the same
freely and voluntarily and for the uses and purposes thercin mentioned. .

IN “”Bb LL}\%(” I have hereunto set my hand and affixed my official scal at my oftice in said county of
..................................... th dav and year in this Certificate first above written.

My commission expires:

S LT N N LSS NS )\’ ........
i - . : ;
‘ ( /, ‘ \
County of . \ \ ﬁmu of Nevada
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