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BENEFICIARY DEED OF TRUST WITH ASSIGNMENT OF RENTS  NEVABA LAW" is substituteq 1oy

NEVADA FIRST BANK "’°WO'dS“NEVADAmmFrco.Acr"

Ao A

JOHN L. GILLEN I
v '
P.O. BOX 2259 204 45
MINDEN,NV, 89423 K3
**SEE TRUSTOR BELOW 5‘1’..

JHIS DEED OF TRUST. made on the loan date stated above hetween the above named Trustor(s), __NEVADA. EIRSTP—J:NVESTMENT_CORP».? .

hetemealled Proastes, and NEVADA [FIRST BANK Cherein called Benefichany
WIINESSETH:

W HEREAS, Trustor is indebted to Benefictary in the sum of the Amount Financed stated above, with interest and or charges thercon according to the terms of
a promissory note of even date herewith:
NOW THEREFORE, tor the purpose ol sccuning:

() The repavment of sind promissory note with charges thereon and any and all deferments or renewals thereol and any and all deferments or renewals of
any other indebtedness or obligations sccured hereby: and

(b Only to the extent permitted by the Nevada Thrift Companies Act, the repayment of any and all sums and amounts that may be advanced. or
expenditures that may be made by Beneficiary subsequent to the execution of this Deed of Trust for the maintainance or preservation of the property or any
part thereof covered by this Deed of Trust or that may beadvanced orexpended by Beneficiary pursuiant to any of the provisions of said Note and "or this Deed
of Trust subsequent to execution, thereot or hereof, together with charges on all such advances or expenditures; and

(¢) the repavment of any and all sums that may be advanced to Trustor by Heneficiary or indebtedness or obligations that may be incurred by Trustor to
Beneficiary suhsequent to the exccution of this Deed of Trust, together with charges thereon,

Irustor grants, transters and assigns to Trustee in trust and upon the trusts and agreementshereinafter set outowith power ol sale, anduif there by more
than one rustee, then i jomt tenaney upon the same trusts and agreements and with like power of sale, all that property and the improvements

thereon, located in ... Gardnerville,. . ..................... County ol ... Douglasg v e State of Nevada
described as.
TRUSTOR** JOHN L. GILLEN, a married man as his sole and separate property.

A portion of Section 4, Township 12 North, Range 21 East, M.D.B. & M., more particularly
described as follows:

Beginning at the NW Corner of Section 4, thence S. 37°15'50" E. 2,993.73' to an iron pipe
tagged RLS 2983 in the easterly right-of-way line of Jacobsen Lane; thence S. 44944'03"

E. 699.83' to an iron pipe tagged RLS 2983, being the True Point of Beginning. Thence from
said True Point of Beginning N. 52028'30™ E. 710.00' to an iron pipe; thence S. 54©31'30"
E. 690.00' to an iron pipe; thence S. 7958'30" W. 770.00 to an iron pipe; thence So.
520924'14" W. 362.53' to an iron pipe in the easterly right-of-way line of Jacobsen Lane;
thence along said right-of-way line N. 37031'30" W. 1,200.00' to the True Point of
Beginning.

Said parcel being further shown as Parcel 1 on amended Recoxrd of Survey for Christoph J.
Altemueller, recorded August 9, 1985, in Book 885 of Official Records, at page 1151, Douglas
County, Nevada, as Document No. 121370.

Assessment Parcel No. 35-150-30

including the hereditaments and appurtenances thereunto belonging, all water rights and stock in water companies appurtenant thereto or connected
therevath, and all the estate which the Trustor now has or may herealter acquire in said property, TOGETHER WITH the rents, issues and profits thereof,
subject, however, to the provisions of paragraph 8 (d) hereof respecting the occasions on which Trustee may collect and retain said rents, issues and profits.
TRUSTOR AGRERES 10 do and performy cach of the following:

() o keep said property in good condition amd repair: not to remove or demalish any building thereon; to complete or restore promptiy and in good and
workmanlike manner any building which may be constructed, damaged or destroyed therconand to pay when ducaltclsims for labor performed and materials
furnished therefors to comply with all laws, conditions and restrictions affecting said property or requiring any alterations or improvements to he made
thereon: norto commit or permit wastethereol; notito commit, suffer or permitany act upon said property in violation of law: to cultivate, irrigate, fertilize,
fumigate, prune and do all other acts which from the character or use of said property may be reasonably necessary, the specific enumerations herein not
excluding the general,

(b) Tomsure sard property and ta keep all siid property insured against tire indmounts satisfactory to Beneficiary, butsuch insurance protection shallat
all times be inamounts at least equal to the amount of Trustor’s unpaid indebtedness secured hereby. All policies of such insurance shall: (1ybe with insurance
carriers approved by Beneficiary, (2) at requuest of Beneficiary be delivered todt and (3) provide thatany loss thereunder be payable to Beneficiary. The amount
callected under uny tire insurance policy may be applied by Beneficiary upon any indebtedness or obligation secured hereby or 1o the restoration of the
damaged premises i such manner as Benelicissy may determine; or at the option of Beneficuary the entire amount so collected. orany part thereot, may be
released to Frustor. Such application or release shall not cure or waive any default or notice of default hereunder or ivalidate any act done pursuant to such
notice.

fer Lo pav. at feast ten days betore delimgueney, all taxes and assessmients atfecting said property, including assessments onappurtenasot water stock, and
to pay . when due, all encumbrances, charges and liens, with interest on said property. orany part thereof, which appear to be prior or supenior heretoand all
costs, fees and expenses of this trust.

(d) Fovappeur inand detend any action or proceeding purporting to attect the security hereot or title to said property or the rights or powers of Beneticiary
ot Trustee Lo payall costs and expenses, tncluding cost ot evidence of titde and attorneys’ fees ina reasonable sum i any such action or proceeding in which
Benchiciary ord rustee may appear.

te) 1 the loan secured hereby is tofinance theconstruction improyement, alteration or repatr of said property, to perform or cituse to be performed allacts
necessary to complete allsaid-work in accordance with any agreement between Trustor and Beneficiary.

Trustordurther agrees that a fatlure on the part of Trustor to doand pertorm any ot the toregoing shall constitute a detault under this Deed ot Trost

THE PARTILS HERETO \MSUTUALLY AGRIEL

1. Shouald Trustor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but without obligation so to doand withomt
notice to or demand upon Trustor and without reteasing Trustor, trom any obligation hereof, may make or do the same in such manner iand to such extentiss
crither may deem necessary to protect the seeurity hereof, Beneticiary or Trustee being authorized to enter upon and take possession of said property tor such
purposes, to appear inand detend any action or procecding purporting to aftect the security hereof, or ttle to sind property or the rights or powers of
Beneficiary or Frustee; to pay, purchase, contest or compromise any encumbrince, charge or Hen which in the judgment of cither appears to be prior or superior
hereto, und, in exercising any such powers, to pay necessary expenses, employ counsel and pay their reasonable fees. Frustor agrees to pay immediately and
without demand all sums so expended by Beneticiry or Trastee, with interest from date of expenditure at the interest rate setin the nate, secured by this Deed
of Trust.

2. By accepting pavment of any sum secured bereby Gtter ats due date Beneliciry does not wiive or inany mannet alfectats right to require prompt
pavment when due ot all other sums so secured and to declire o detault tor tanlure of Trustor so to pay. The waiver by Trustee or Beneliciary ofany detault ot
I'rustor under this Deed of Trust shadl not be or be deemed to be o waiver of any other or similar default subsequently occuring.

1 Despite any contrary provision herein or in the promisory note of Frastor, Benetictany shall have the absolute nght to direet the mannen i which the
pavmengy pl proceeds, \'lwll be appligd upon or allocated amonyg the vanous stems compaosing the Trustor's indebtedness.

4. l}pﬂn tie wittensregtest of Btneticiry stating that albsums secured hereby hive been pant, and upon sutrender to Trastee for cancellation of tns Deed
of Trustand all promissory notes secured hereby, and upon payment of tees to Lrastee, sbany, Trustee shall reconves, without warranty, the property then held
hereunder . Phe recitals inany reconvesance of agy matters or tacts shadl be conclusive proot oi thie truthtulness thereol. The grantecimany reconveyanee may
be desenibed as “the person or persons fegally engitled-thegetq.”

5. Atany umeand from time to tume, without liihibty and notice upon the wnitten request of Benehicrary and without attecting the personal iabihty ofany

. . A N ‘ - " - -
person for payment of the indebtedness hérehy Sceured -1 pistee mgy do auy of the tollowing:
PN . .
tar Joinan any extenston agreement or any agreement subordinating the henand charge thereon: (b) Reconvey any part ot siud property (o) Consent to the

making of anv map or plat thercol; (d) Jom i granting any casement thereon,
10 /50 _ 178779
A0k 588t 3531



1L L R R e UL L ek '

6. If any (hange or changes oceue 1o the nele wo all or any part ot said propesty, Beneficisty may without any notice or demsnd at its discretion
and from time to time and without in any « v unpaiong or releaning the obligations of Trustor hereunder do any of the following:

(&) Take, exchange or relesse secunity Lo a0y of the obligatinns now or hereafter secuted hereby, (b)) Extend the time for payment of said obliga-
tions. (¢) Declare the whole of the balanc. nr pemapal of sard indebtedness secured hereby and the accrued charges to be due and paysable immedistely.

= 1lnless Jdirected mn wning by Frusto: or Benettoany to Jo so and paid ey reasonable charge therefor, Trustee is not obligated to request a copy
of any nontice of default and of election to sell or 4 any notsce of sale under any other deed of trust, not to notify any party heteto of any pending sale under
any ather deed of trust or of any action o proceeding to which Trustor, Beneficiaty or Trustee shall be 4 party, unless such action or proceeding be brought
by Trustee.

8 Whenever Trustor shall be in default 1n the payment of any indebtedness secured hereby or 1n the performance of any other agreement, obligs-
ton or condition in this Deed of Trust, Trustee or {;‘cncﬁcur)‘ shall be entitled 1o do according to law any of the following:

(a) Take possession of ssid property ot any part thereof, (b Operate said property or any part thereof, (¢) Do such acts as may be necessary to
wnserve the value of said property or sny pare thereof, (d) Collect and retan the rents, 1ssues and profits from said property or any part theteof, cither
with or without taking possession.

In addition and without prejudice to such rights, Beneficiary shall have the right to have a receiver appointed to doany or all ot the atoresaid things during
any such default, Beneficiary™s legal expense in procuring the appointment of a receiver shall be chargeable to Trastor. 1t a net profit be realized from the
exercise of the powers herein conferred, it shall be applicd upon the indebtedness secured hereby: if a net loss be realized, Trustor hereby agrees to pay the
amount thereol to Trustee and: or Beneficiary, as their interests appear.

') Whnenever Trustor shall be in default in the payment of any indehtedness secuted hereby or in the peformance of any other agreement, obliga-
ton o condition 1n this Deed of Truse, Benefidiary may, at ity option, Jdedlare all indehtedness, obligations and sums secured herehy to be immediately
due and payable by delivery to Trustee of a weitten dedarstion of default 1t Benchaary desites said property or any part thereof to be sold, it shall
deposit with Trustee this Deed of Trust and all promissory notes and documents evidenang expenditures secured hereby, and shall deliver to Trustee
4 wnrten notce of detault and of election to esuse the properry to be sold, v form requited by law, which shall be duly filed for record by Trustee or
Henenaary

When the ime tequred by Taw <hall Tave elapsed atter recordation of such notice of detanlt and election, Frustee shall give notice of saleas then tequied
by Lew asd, wathout demand upon Prustor shalbsell sand property at the ume and place of sale texed msaid notice o sale. Beneliciary may, without labibity on
s part, designate whether said properts shall be sold asa whole or in ceparate pancels and, it sepatate parcels, the order in which said patcels shall be sold.
The properts shall he sold at puble auetion to the highest idder o cash The purchase prce shall be pasableat the time of theaceeptance of the bid, The sale
chalt b place at some place it the Ccounty wherein the sad propents scatnated and. ot sittated i difterent counties, theninany county in which any partof the
propertys sitiated. Trastee misy act through an attorney, atictioneet of ather agent inall procecedings connected with the sale. Any person, including Lrustor,
frustee and Benchicnny, may puichase at the sade. Tra may postpone the sale of all op any portion of siid property ltom tune to time by pubhe
annousicenent at the tme and plice of sade as liaed in said notee of sale o as tivad by public aunouncement of postponement. Upon payment of the full
purchase price, Trustee shall deliver to the Purchaser a deed convesing the property sosold, but without any covenant or warganty express ot implied. The
reatads insuch deed of any madter, proceedings and facts shall be conclusive proot of the southiuluess and regularity thereol, The reeeipt for the puschise money
contarned inany such dead shall discharge the purchiser rom all oblipations with refetence to the proper application of the purchase money by Trustee.

10 Attes deducting all costsand expenses of sile, and all costs and expenses ot Frostecand this trastncluding fees to the Frostee and of counselemploved
by Dratee and o Beneliciary for the purpose of exereising the power of sale hereundet, o forany other purpose in conncction with this instrumentand the
cond of evidence of Gl n contection with the sale, ind all other charges, costs and expenses, vte, inconnection herewith, Trustee shallapply the proceeds of
e, tirst, to the pavment ot all sus expended under the terms of this instrument, not then repaid, with acctued interestat ten pereent pes annum;and second,
to the pavment of all ather sums then secured hereby, in such order and manner as may be desigainted by Beneticiuy: theremainder., it any, to be paid to the
person of persons lepally entitled theieto

i1 a0 In addition to any of the powers ar remedies conterred upan the Trustee aad the Beneficiary oreither of them under this instrument, either
the Truster ar Benefiaary or both may bring an action in the proper court tor the foreclasure uf this instrument as a mortgage and obtain all the remedies
m such astion that are given by any statute or law of the State of Nevada (b) No power or remedy herein conferred is exciusive of or shall prejudice
auy other powet or remedy of Trustee or Beneficiary . {¢) Fach such power and temedy may be exercised from time to time as otten as iy deemed
necessary.

12 Invase of sint being commienced Tor the foseclosure of this Deed of Trust, the Trostoragrees to pay to the Beneficiary or Trostee (whicheyer may bethe
plamtth i <and suith whether such suit be brougit to g decres of not () 161 tees therem the sum allowed by court, and (b) such further sums, it any, as
Beneticrany or Trastee shalthave expended in procuring an abstract for search ot thetide to, siid propeity subsequent to the exeention of this Deed of Trust,
and (O A reasonable Prustees fee,

In such suit ot teneclosure, the plaintitt therein shall be entitded Without notice to the appointment of 4 receiver to tahe possession of and operate said
property and to collect and recenve the rents, issues and profits ol said property, anduao exercise such other powers as the courtshall conter. Alimoneys herein
aprecd to be pind shall be secured hereby, '

1% Trustee and Benefiaiary shall be entitled to entorce any indebtedniess or obligation secured hereby and to excrcise sl rights and powers under
thie Jeed of trust or under any other agreement or any law now ur hereafterin force, althuugh some or all of the indebtedness and obligations secur:
hereby are naw or shall hereafter be otherwise secured, whether by muortpage, deed of trust, pledge, lien assignment or otherwise. Neither the acceptance
ef this Deed of Trust nor its enforcement, whether by court action or pursuant tothe power of sale or other nowers herein conferred, shall prejudice or
1 any manner affect Trustes’s or Beneficiary's nght ta realize or_entorce any other secunity now or hereafter held by Beneficiary or Trustee in such order
and snanner ther or cither of them may in their uncontalled Divcreuon determine.

'5 Trustor hereby Jdeclares that this conveyance is irrevocable, snd-that if tan or more persons be named as Trustees herein this Deed of Trust
2hali be construed as a conveyance to them as joint renants-wath iuli nhe of survivorship. Beneficiary may from time to time substitute & successor or
siveessors to any Tiustee named herein or acting hereunder o exceute this trust. Upon such appointment, and without conveyance 1o the successor trustee,
the latter shall be vested with all title, powers and duties cenferre { upon any Trustee named herein or acting Lereunder.

I ach suciiappomtment and substitutton shadl be made by wnticn instrament exceuted by Beneficiary, containing reference to this Trust Decd and its place
of record, which when recorded i the office of the County Recorder of the county o1 counties in which the property is situated, shall be conclusive proot ol
proper appointiient of the successor trustee, The foregoing power ot substitution and procedure is provided ior by law for the substitution of the trustee or
taslees 1 the place of tee trastee of trusiees heren named.

15, Any award of damages 1n connection with any condemnation for public use of or injury to said property, or any pare thereof, is hereby assigned
and shall be paid to Beneficiary, who may apply or release the money received by it in the same manner and with the same effect as above provided for
the dispausition of the proceeds of fire insurance. )

16. Any Trustor who is a married womaan and who has joined in the execution of any promissory note or notes secured by this Deed o1 Trust hereby
expressly agrees and assents to the liability of her separate property for all such indebtedness. Such agreement and assent, however, shall not be deemed
10 create 2 present lien or encumbrance upon any of her separate property not herein described.

17. The provisions of this Deed of Trust are hereby made applicable to and shall inure to the benefit of and bind all parties hereto and their heirs,
legatees, devisees, administrators, executors, successors and assigns (including a pledgee of any indebtedness secured heteby). The masculine gender
includes the feminine and/or neuter, and the singular number shall include the plural. ‘Should more than one person execute this Deed of Trust, as
Trustor, the undertakings of the Trustor herein contained shall be deemed to be their juint and severa]l undertakings.

The undersigned Trustor requests that a copy of any notice of-default and of any notice of sale hereunder be mailed to him at his mailing address
set opposite his signature hereto.

18, Notwithstandjng anything to the contrary herein ser furth, the Trustor shall not be liable and there shall not be collected from him, any sums
of money for charges, collection expenses, attorney”s fees, insucance premiums, fees, expenses. elc. in excess of those permitted by the Nevada Thnit
Companies Act. ’

19. Should the Trustor convey or alicnate said property or any part thereof or any interest therein or be divested of his title in any manner or way, whether
voluntary or involuntary, any indebtedness or obligation secured hereby, irrespective of the maturity dite expressed inany note evidencing the same, at the
option of the holder and without demand or notice, shall become due and payable immediately.
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