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DEED OF TRUST

THIS DEED OF TRUST (*Security Instrument™) is made on May 16 .19 88 .
Fhegrantoris  EVA L. EMRICH AN UNMARRIED PERSON

(“Borrower™).
Ihe tustee s FIRST NEVADA TITLE COMPANY INC. A NEVADA CORPORATION 4 .
P.0. BOX 3745, STATELINE, NEVADA 89449 (*Trustee?).

Ihe beneticiary s OLD STONE MORTGAGE CORPORATION

. which-is organized and existing

under the faws of WASHINGTON , and whose address is
500 108TH AVE. N.E., BELLEVUE, WASHINGTON 98004 CLender™).

Borrower owes Tender the principal sum ol

EIGHTY-FOUR THOUSAND FIVE HUNDRED AND NO/100

Dollars (L1808 84,500.00 ). This debt is evidenced by Borrower's note
dinted the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, it not paid
carlier, due and pavable on June 01, 2018 . This Security Instrument
sectires 1o Lender: (@) the repayment of the debtUevidenced by the, Note, with interest, and all renewals, extensions and
muaditications; (b) the pavment of all other sums, with interest, advanced under paragraph 7 to protect the security ol this Security
Instrument; and (¢) the performance of Borrower's.covenants and agreements, under this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power ofsale, the following described property

located in DOUGLAS County, Nevada:

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE
COUNTY OF DOUGLAS, STATE OF NEVADA, DESCRIBED AS FOLLOWS:

LOT 2, BLOCK A, AS SHOWN ON THE OFFICIAL MAP OF "AMENDED LAKE
VILLAGE UNIT NO. 1," RECORDED IN THE OFFICE OF THE COUNTY
RECORDER JUNE 29, 1970, IN BOOK 1 OF MAPS. DOCUMENT NO. 48573,
DOUGLAS COUNTY RECORDS.

ASSESSOR'S PARCEL NO..07-071-02

which has the address of 70 CLUBHOUSE AVENUE , STATELINE ,

{Street] {Cay]

Nevada (“Property Address™);
8944%Lprﬂ pert )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 178931

ik 5B88: 3832

NEVADA-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT . Form 3029 12/83
IR R STV LRSI T ILR SN | TR F TVR LY DENR U
D Pee (5 OfOSATICr SCIE S VS CORP

Kathleen Modioe

-«



UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaviment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or toa written wiiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is patd i full, a sum (C"Funds™ equal 1o
one-twelfth of: (@) yearly taxes and assessments which may attimm priority over thas Sccurity Instrument: (b)Y vearly
leaschold payments or ground rents on the Property, it any; (¢) yearly hazard insurance prenuums; and (d) yearly
mortgage msurance premiums, iCany. These items are called Yescrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held man institution the deposits or accounts of which are msured or puaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or vertfving the escrow stems, unless
Lender pays Borrower interest on the Funds and applicable Taw permits Lender to make such a charge. Borrower and
Fender may agree in writing that interest shall be paird on the Funds. Unfess an agreement s made or appheable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carmings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credus and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional secority for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthiy pavments of-Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. 1 the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessiary to make up the deficieney in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lendereany Funds held by Lender at the time of
application as a credit against the sums secured by *iits Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applied: first, to late cYarges due under the Note; second, to-prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, i any.
Borrower shall pay these abligations in the manner provided‘in paragraph 2, or if not patd in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrowershall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
recempts evidencing the payments.

Borrower shall promptly discharge any hien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the lien or forfeiture-of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take.one or more of theuactions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance., Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shallhave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrierand Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree-inwriting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security 1s not lessened. If the
restoration or repair is not economically feasible-or Lender's security would be lessened, the insurance proceeds shall be
apphed to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered tosettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pauyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property-is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to-the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. 1'?8331
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordunce with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
hefore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
patd to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender inexercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns-of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conniection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. ~This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or uny
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security-Instrunient. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
apphicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument.and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

178931
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) & date, not less than 30
days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the defuult on or
before the date specified in the notice may result in aceeleration of the sums secured by this Security Instrument, and sale of the Pro-
perty. The notice shall further inform Borrower of the right to reinstate after nceeleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate paymentin full of all sums secured by this Securi-
ty Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable Inw,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not
limited to, reasonable attorney's fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written notice of the occurrence of an
event of default and of Lender’s election to cause the Property to he sold,and shall cause such notice to be recorded in each county
in which any part of the Property is located. Lender shall mail copices of the notice us preseribed by applicable lnaw to Borrower and
to the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons und in the manner prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or'warranty, express or
implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall ap-
ply the proceeds of the sale in the following order: () to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys® fees: (b) to all sums seeured by this Security Instrument; and (¢) any excess to the person or persons legally entitled to
it.

20. Lender in Possession, Upon acceleration under paragraph 19 or at-andonment of the Property, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys” fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payvment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and without charge to-the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender, at its option, may from time to titie remove Trustee and appoint.a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the suceessor trustee shall succeed to all'the title, power and
duties conferred upon Trustee herein and by applicable law. .

23. Waiver of Homestend. Borrower waives all right of homestead, exemption in the Property. 1% OF UNPAID PRINCIPAL

24. Assumption Fee. If there is an assumption of this loan, Lender may-charge an assumption fee of U.S. § / BALANCE <——/-—J//

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this Securi- 7, j/u:'
1v Instrument, the covenants and agreements of cach such rider shall'be incorporated into and shall amend and supplement the )
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

+ box(es)] 1-4

{4({.([ /(- XX Adjustable Rate Rider /.1 Condominium Rider X3 -4 Family Rider
u /"/ " Graduated Payment Rider f’, XX Planned Unit Development Rider f/?/[g;/

,;\l[}/{ XX Other(s) [specify] Addendum“'to Adjustable Rate Rider U

o
’

BY SIGNING Brrow, Borrower accepts and-agrees to thesterms and covenants contained in this Security
Instrument andin any rider(s) executed by Borrower and recorded with it

(TP ‘% AT { . (Scal) (Seal)

................... L T LT R P L R E TR

—8Borrower ~—Borrower
T TSTTEUTIOTROR Y U TS UUTPPRTR (Seal) e e e (Seal)
—Borrower —Borrower
CALIFoin ‘
SEATE OF NEvADA. AP DIEED County ss:
On this 5{3) day of n", pA 19 &G, personally appeared before me,

the undersigned. i notary public in and for the County and Stateaforesaid, EVA L. EMRICH
known to me to be the person deseribed in
and'who exccuted the within and foregoing instrument, and who acknowledged 10 me that g he  exceuted the same freely
and voluntarily and tor the uses and purposestherein mentioned.
IN WriNEss WiEREOE, T have hereunto set my hand and aflixed my official seal at my oftice in said county of
. the day and year in this Certificate first above wrnitten.

My Commission expires: ,9 . / ¢
(\VL Ul A V# (ﬁ (M im—
- W

o T e
OFFICIAL SE
TERESA L. Locpé\n%AN

Notary Public-Callfornln , . . .
SAN DIEGO COUNTY County of . State of Nevada

Notary Publc

My Co
e 0 80,10, 199218 OUEST FOR RECONVEYANCE

R At e o]

ToTRUSTEL

The undarsigned 1s the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby direeted 1o cancel said note or
notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you
under this Deed of Trust to the person ar persons legally entitled thereto.

[Space Below This Line For Acknowledgment]
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ADJUSTABLE RATE RIDE®
(1 Year Treasury Index—Rate Caps) OSMC LOAN NO.: 133340

THIS ADJUSTABLE RATE RIDER is made this 16th  day of May .19 88 .andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to sccure Borrower's Adjustable
Rate Note (the “Note™) to  OLD STONE MORTGAGE CORPORATION, 500 108TH AVE. N.E.,

BELLEVUE, WASHINGTON 98004

(the “Lender™) of the same date and covering the property described in
the Sccurity Instrument and located at:

70 CLUBHOUSE AVENUE, STATELINE, NEVADA 89449
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratcof 7,750 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of JUNE , 1989 | and on that day
every 12th month thereafter. Each date on which my interest rate could-change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes THREE AND 25/100
Before each Change Date, the Note Holder will calculate my new interest rate by adding / /
percentage points ( 3.25(0f) to the Current Index. The Note Holder will then round the result of this addition

to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{ D) Limits on Interest Rate Changes

The interestrate [ am required to pay at the first Change Date will not be greater than 9.750 %orlessthan

5.750 %.  Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than 13,750 %.  or less than 5.000%.

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
pavment before the effective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interestin Borrower. 1 all or any part of the Property or any interest in it is
sold or transferred (or-if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 1o Lender information required by Lender to evaluate the intended transferee as if' a new loan were being made
to the transferce: and (b) Lender reasonably determines that Lender’s sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrecment in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing. 178931
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the

cxpiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further notice
or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

.

@ . i d
s O G MO e A T OV AR (Seal)
EVA L. EMRICH -Borrower

........................................................................................................... (Scal)

-Borrower

........................................................................................................... (Seal)

-Borrower

........................................................................................................... (Secal)

-Borrower

178931
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OSMC LOAN NO.: 133340

ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 16th day of
Mav , 19 _ 88, and is incorporated into and shall be deemed to
amend and supplement the Adjustable Rate Rider (the "Rider") to the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument"), each dated the
same date as this Addendum and given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note, with Addendum to Adjustable Rate Note,
to OLD STONE MORTGAGE CORPORATION (the "Lender") and dated the same date as
this Addendum (the "Note"), covering the property described in' the Security
Instrument and located at:

70_CLUBHOUSE AVENUE, STATELINE, NEVADA 89449
(Property Address)

ADDITIONAL COVENANTS. 1n addition to the covenants and agreements made
in the Security Instrument and the Rider, Borrower and Lender further covenant
and agree as follows:

A. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable
interest rate to a fixed interest rate, as follows:

1. Option to Convert to Fixed Rate

I have a Conversion Option which I can exercise unless I am in default or
this Section Al below will not permit me to-do so. The "Conversion Option" is
my option to convert the interest rate I am required to pay by the note from
an adjustable rate to a fixed rate any time after the first anniversary
following my first payment due date and prior to the sixth anniversary
following my first payment due date., There will be a $250.00 fee charged to
convert my loan to a fixed interest rate loan. This fee is non-refundable
unless the Lender denies my request for conversion because I fail to meet the
required conditions listed below.

If T want to exercise the Conversion Option, I must first meet certain
conditions. Those conditions are that: a) I must request in writing a quote;
b) on the Conversion Date, I am not in default under the Note or the Security
Instrument; c) My loan has not been delinquent 30 days or more in the past 12
months; d) I must provide the information necessary to comply with the
requirements of the Federal Home Loan Mortgage Corporation (FHLMC) for
purchase of adjustable rate loans converted to fixed rate; e) I must sign and
give the Note Holder any documents the Note Holder requires to effect the
conversion.

2. Calculation of Fixed Rate

My new fixed rate will be set based upon my unpaid principal balance at
the time of conversion.

a) If the unpaid principal balance is equal to or less than the
maximum loan amount allewed by the Federal Home Loan Mortgage Corporation
(FHLMC), then the fixed rate will be determined at the FHLMC 60 day net
yield plus 3/8%, rounded up to the nearest one-eighth of one percent
(1/8%).

b) If the unpaid principal balance is greater than the maximum loan
amount allowed by FHLMC, then the rate will be determined at the FHLMC 60
day net yield plus 7/8%, rounded up to the nearest one-eighth of one
percent (1/8%). '

If this required net yield is not available, the Note Holder will
determine my interest rate by using a comparable figure. My new rate
calculated under this Section A2 will not be greater than the lifetime rate
cap stated at the end of Section A4(D) of the Adjustable Rate Rider to which
this Addendum is attached.

3. Determination of New Payment Amount .

If I choose to exercise the Conversion Option, the Note Holder will
determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal T am expected to owe on the Conversion Date in full on
the maturity date at my new fixed interest rate in substantially equal

payments. (272
178931
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The result of this calculation will be the new amount of my monthly principal
and interest payment (the "New Payment Amount"),. Beginning with my first
payment after the Conversion Date, I will pay the New Payment Amount, plus any
required escrow payments as my monthly payment, and the interest rate 1 pay
will not change from the fixed rate established as of the Conversion Date.

4. Assumability

Upon conversion of my loan to a fixed interest rate loan, the loan will
no_longer be assumable.

5. Failure to Choose Conversion

If T do not, prior to the sixth anniversary following my first payment
due date, give the Lender notice that I choose to convert my adjustable rate
interest loan to a fixed interest rate loan and do the other things that I
must do under Section A above within the applicable times specified in such
section, I will no longer have the right to choose such a conversion to a
fixed rate loan.

B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST .IN BORROWER

If Borrower exercises the Conversion Option under the Note as stated in
Section A of the Addendum to Adjustable Rate Rider, the amendment to Uniform
Covenant 17 of the Security Instrument contained in the Rider shall cease to
be in effect, and the provisions of Uniform Covenant 17 of the Security
Instrument shall instead be in effect, as follows:

If all or any part of Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’'s prior written consent,
Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument: However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days,
from the date the notice is delivered or mailed, within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by 'this Security Instrument without further notice or
demand on Borrower,.

By Signing Below, Borrower accepts and agrees to the terms and covenants
contained in thls Addendum to\édJustable Rate Rider.

e WD

P gy o e e (Seal) Borrower

EVA L. EMRICH

(Seal) Borrower
(Seal) Borrower
(Seal) Borrower
’] § . I ) . i 4
State of CRALLAULN A County ss: _HfA4, DI
On this 1% day of _ g/ , 19 £¢ , before me
appeared 25 L Wy g ! , to me personally known to be
the individual(s) described in and who executed the foregoing instrument and
acknowledged that she executed the same as free and

voluntary act and deed for the uses and purposes therein mentioned.

W1tness my hand and official seal.

; Py -
Dl 4 Aeymanc G TR CIAL SEAL
Notary Public s AP, NWWYPmmoCmuJﬁg
’ i e SAN'DIEGO COUNTY
My Commission expires: \L@ L ) 1“61ﬁ [ Mycmnm

Addendum Rider (Rev. 4/18/88) 178931
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OSMC LOAN NO.: 133340
PLANMYD UNIT DEVELOPMEM™T RIDER

TS PLANNED UNIT DEVELOPMENT RIDER is made this — 16th day of May .19 gg,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date, given by the undersigned (the *Borrower™) to secure Borrower's Note to

OLD STONE MORTGAGE CORPORATION

(the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

70 CLUBHOUSE AVENUE, STATELINE, NEVADA 89449
[Property  Address
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as deseribed in Lot 2, Block A, As shown on the official map of
"Amended Lake Village Unit No. 1," recorded in the office of the County Recorder
June 29, 1970, in Book 1 of Maps. Document No. 48573, Douglas County Records.

(the “Declaration™). The Property is a part of a planned unit development known as
Lake Village Unit No. 1
iName of Planned Umit Development]

{the “PUD™). The Property also includes Borrower's interest in the homeowners association or equivalententity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower’s interest.

PUD CoveENants, In addition to the covenants and agreements made in the'Security Instrument, Borrower and
Lender further covenant and agree as follows:

A, PUD Obligations, Borrower shall perform allvof Borrower’s obligations under the PUD's Constituent
Documents. The “Constituent Documents™ are the : (1) Declaration: (i) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association: and (1ii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay., when due, all dues and assessments imposed pursuant to the Constituent
Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with-a generally accepted insurance carrier, a
“master” or “hlanket™ policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and againstthe hazards Lender requires, including fire and hazards included within the term
“extended coverage.” then:

(1) Lender waives the provisionan-Uniform Covenant 2 for the:monthly payment to Lender of one-twelfth of
the vearly premiuny installments for hazard insurance on'the Property: and

(i) Borrower's obhigation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisficd to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any Lipsce in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD. any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.,

D. Condemnation. The proceedsof any awardor claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any partof the Property or the common areas and facilities of the
PUD. or for any conveyance in licu of condemnation.are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

5. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain:

{11) any amendment 1o any provision of the “Constituent Documents™ if the provision is for the express benefit
of Lender:
(i) termination.of professional management and assumption of self-management of the Owners Association;
or -

(iv) “any action which would have the effect of rendering the public lability insurance coverage maintained by
the Owners Association unaceeptable to Lender.

F. Remedies. It Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SiGNING BELow. Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

PRI AT & T . ;(S.S““ B(Sv..ll)
EVA L. EMRICH gerroner orrower
........................................................... (SCJ” ..........(S(.dl)

-Borrower B Yy .1 -Borrower
- 178931
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OSMC ' OAN NO.: 133340

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this]6th day of May ., 1988
and s incorporated into and shall be deemed to amend and supplement the Morntgage. Deed of Trust or Security Deed
(the “*Sccurity Instrument™) of the same date given by the undersigned (the “Borrower™) to sccure Borrower’s Note to

OLD STONE MORTGAGE CORPORATION
(the “*Lender™)
of the same date and covering the property described in the Security Instrument and located at:

70 CLUBHOUSE AVENUE, STATELINE, NEVADA 89449

[Property Address)

1= FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and bender further covenant and agree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not sceek, agree to or make @ change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all Taws, ordinances, regulations and requirenmients of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Bogrower shall not-allow any ' lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior_ written permission:

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in-addition to the other hazards
for which insurance is required by Uniform Covenant 5.

D. “BORROWER'S RIGHT TO REINSTATE™ DELETED. Uniform Covenant {8 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shallassign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to maodify, extend or terminate the existing leases and to_execute new leases, in Lender’s sole discretion. As used in
this paragraph E. the word “lease™ shall mean “sublease™ if the Sccurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower’s breach of any covenant or agreement in-the Sccurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and-Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for-additional security only:

If Lender gives notice of breach to Borrower: (1) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only. to be applied to the sums seeured by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iii) cach tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not exceuted any prior assignment of the rents and' has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assign-
ment of-rents of the Property. shall terminate when the debt sccured by the Security Instrument is paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has
an interest shall be a breach under the Security Instrunient and Lender may invoke any of the remedies permitted by the
Security  Instrument.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

7 e

e <. / '(

©. / -
C e s ) N A /— . AScal)
EVA L. EMRICH Borraer

(Seal)

Borrower

{Scah)

(Sealh)

Birare g

178931
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