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InterWest Mortaage
P.O. Box 12937

Reno, Nevéda 89510 DEED OF TRUST

LN#3488111 First Nevada Title Company#202608VM
THIS DEED OF TRUST  (*Sccurity Instrument™) is madeon MY . 19 e,

19...8.8. The grantoris ..Darr. E.. . Holdeman.and.Tamny..R.. Haldenan,. Husbhand..an

Wife.as.Joink.TenantS. ..., (“Borrower™). The trusteeis FAnst. . Nevada. ...l

0 T I e TS 0111 2 72 o B Y ST s UV RSV SR URTUURNURPSUUUUUB ORI (“Trustee™). The b(.ncﬁc‘m
JlnterWest. Mortgage.. A .Nevada Corporation. ... .. , which is organized and XIS

underthe laws of ... The. . State.of . Nevada............ ,and whose address is ..760..Margrave. .. . S=.
Driva,..Suite 100, RenNo,. . Nevada..BOSQ2 . ..o eeeeeeee et eeeeseieenn (“Lender™).

Borm\urm\u Lender the pnnup.xl sum of Seventy. Eight.Thousand..Seven.Hundred. Fifty..
—and.-NQ/LLOQ~=mmmrmammm==Dollars (US. 8.7.8.,.7.5.0..00==5. This debt is evidenced by Borrower's note

d:ncd the same date as this Security Instrument (" Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon . JUIE L r 2018 et
This Sccurity Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower irrevgcably grants and conveys to Trustee, in trust,
with power of sale, the following described property located in ........ Douglas County, Nevada:

Parcel 11-D as set forth on the Parcel Map for Bruce A. Clark and
Patricia D. Clark, being a division of Lot 1l of the Ruhenstroth
Ranchos Subdivision, recorded August 17, 1983, in Book 883, Page
1473 Document No. 85733, Official Records of Douglas County, State
of Nevada.

which has the address of 199211ackamorcLane ....... e a———— ) reens Gardneerlle ..................... ,
{Street) [City)
Nevada ............ 89410 (**Property Address™);

{4 Codej

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by tlns Security Instrument. All of the
foregoingis referred tointhis Security Instrument as the “Property.”

BorROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property-and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 178334

ik O88:45:3850

NEVADA--single Family—FNMA/FHLMC UNIFORM INSTRUMENT RE-130 12/83




UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid i fulloasum (“Funds™) cqual to
one-twelfth of: (1) vearly taxes and assessments which may attain priority over this Sccurity Instrument: (b) vearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, ifany. These items are called “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Fender to make such i charge. Borrower and
Iender may agree m writing that interest shall be paid on the Funds. Unless an agreement is made or apphcable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carmngs on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthily payments of Funds payable prior to
the due dates of the escrow items, shall execed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly pavments of Funds. 1 the
amount of the Funds held by Lender is not sufticient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums sccured by this Security Instrument. Lender shadl promptly refund 1o Borrower
any Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by 1ender, Lender shall apply, no later
than immediately prior to the sale of the Property orits acquisition by Lendersany Funds held by Tender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwisesall payments received by Lender under
paragraphs 1and 2 shall be applied: first, to late charges due under the Note: second. to prepayment charges due under the
Note: third, to amounts payable under paragraph 2: fourth, to interest dues and-last, to principal due.

4. Charges; Liens.  Borrower shall pay all taxes, assessnients, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, it any.
Borrower shall pay these obligations in the manner providedin paragraph 2, orif not paid i that manner, Borrower shall
pay them on time directly to the person owed payment. Borrowershall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: ()
agrees in writing to the payment of the obligiation secured by the lien inamanner aceeptible to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforeement of the lien or forfeiture of any part of the Property: or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to-this Security. Instrument. If Lender determines that any part of
the Property is subject to a lien which may_attain priority over this Sceurity Instrument, Lender may give Borrower a
notice identifyving the lien. Borrower shall satisfy the tien or takeone or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the pertods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration.or repair is economically feasible and Lender's seeunty s not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the msurance proceeds shall be
applied 1o the sums secured by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower. It
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Seeurity Instrument, whether or not then due. The 30-day period will begin
when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any appheation of proceeds to principal shall not extend or
postpone the due dite of the monthly payments referred toin paragraphs 1and 2 or change the amount of the payments. If
under paragraph 19-the Property s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceunity
Instrument immediately prior to theacquisition.

6. Preservationand Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantiadly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property: Mortgape Insurance. It Borrower finls 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights i the Property (such as o proceeding in bankruptey, probate, for condemnation or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nights
in the Property. Lender's actions may include paying any sums secured by a lien which has prionity over this Security
Instrument, appeanng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not huve to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by tiis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. p
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It Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates inaccordance with Borrower's and Lender’s written agreement or applicable law.

K. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall ginve Borrower notice at the time of or prior to an inspection specifyving reasonable cause for the inspection.

9. Condemnation.  ‘The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in licu of condemnation, are hereby
assigned and shall be paid o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrament. whethier or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds maltiplied by the following fraction: (a) the total amount of the sums secured immediately
before the takig. divided by (b the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

I the Property s abandoned by Borrower, or i, after notice by Lender to Borrower that thecondemnor offers to
mitke an award or settle a clann for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, T enderis authorized to collect and apply the proceeds, atits option, cither to restoration or repair of the Property or
tothe sams secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of praceeds to principal shall not extend or
postpone the due date of the monthiy pavments referred tom paragraphs 1and 2 or change the amount of such payments.

10, Borrower Not Released: Forbearance By Lender Not a Waiver,  Extension of the time for payvment or
modification ol amortization of the sums secured by this Security Instrument granted by Lender to any successor in
nterest of Borrower shall not operate to release the lability of the original Borrower.or Borrower’s successars in interest.
Lender shall not be required to commence proceedings against any successor in interest-or_refuse 1o extend time for
pavment or otherwise modify amaortization of the sums secured by this Scecurity Instrument by reasonrof any demand made
by the origmal Borrower or Borrower's successors in interest. Any forbearance by Lenderinexercising any right.or remedy
shall not bea waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability: Co-signers.  The covenants andragreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exeeute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated topay
the sums secured by this Security Instrument: and (¢)agrees that Lender and any other Borrower may agree to extend,
modity, forbear or make any accommodations with regard 1o the'terms of this Security Instrument or the Note without
that Rorrower’s consent.

12, Loan Charges. It the loan seeured by this Sccurity Instrument issubject to a law which sets maximum loan
charges, and that Taw s finally interpreted so that the interestoor other doan charges collected or to be collected in
conncection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted mit; and(b) any sums already collected from Borrower which exceeded
permiited limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making adirect payment to Borrower. If a refund reduces principal, the reduction will be treated s a
partial prepayment without any prepayment charge underthe Note:

13, Legislation Affecting Lender’s Rights.  If enactunent or expiration of applicable laws has the effect of
renderiig any provision of the Naote or this Security Instrumentunenforceable according todts terms, Lender, at its option,
may require immediate payment in full of all sums secured by ‘this Sccurity Instrument and may invoke any remedies
permitted by paragraph 190 IV Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17 - -

14, MNotices. Ay notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
manling 1teby tirst class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address orany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firstclass malto Lender's addressstated herein or any other address Lender designates by notice to Borrower. Any notice
provided form this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in thys paragraph.

15, Governing Law; Severability, - This Security Instrument shall be governed by federal law and the law of the
Jursdrenion e which the Property is focated. T the.event that any provision or clause of this Security Instrument or the
Note contlicts with applicable Jaw, such conflict shall not affect other provisions of this Scecurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared 1o be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Fransfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property or any
interestin s sold or transferred (or ifa beneticial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of 4l sums
seetrredi by this Security Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by
tederal Taweas ot the date of this Security Instrument.

IF Eender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
of not ess than 30 days fromethe date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower fails to pay these sums prior 1o the expiration of this pertod, Lender may mvoke any
remedies permtted by this Security Instrument without further notice or demand on Borrower.,

18, Borrower's Right to Reinstate.  If Borrower mecets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (it) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant 1o any power of sale contained i this
Security Instrument: or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(ay pays Lender all sams which then would be due under this Security Instrument and the Note had no acceeleration
oceurred; (0) cures any detault of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not Jimited to, reasomable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the hen of this Security Instrument, Lender's rnights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securty Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this night to remstate shall not apply in the case of acceleration under paragraphs 13 or 17 P
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set my hand and affived my officaad sramp ot my office
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NoNUNIrorst Covisanias Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior o acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (hut not prior to acceleration under parageaphs 13 and 17
unless applicable faw provides otherwise). The notice shall speeify: () the default: (h) the action required to cure the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured;
and () that failure to cure the default on or before the date specificd in the notice may result in acceleration of the sums
sccured by this Security Tnstrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a defanlt or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may veguire immediate pavment in full of all sums secured by this Scecurity Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable Law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the
accurrence of an event of defanlt and of Lender’s election to cause the Property to he sold, and shall cause such notice to be
recorded in each county in which any part of the Property is located. Tender shall mail copies of the notice as prescribed by
applicable law to Borrower and to the persons presceribed by applicable law, Trustee shall give public notice of sale to the
persons and in the manner presceribed by applicable Liw, After the time required by applicable law, Trustee, without
demand on Borrower, shill soll the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of siale in one or more parcels and in any order Trustee determines, Trustee may postpone
sale of all or any parcel of the Property by puldic announcement at the time and place of any previously scheduled sale.
Lender orits designee may purchase the Property at any sale,

Trustee shatl deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implicd, The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the praceeds of the sale in the following order; () to all'expenses of the sale, including, but not
himited to, reasonable Trustee's and attorneys’ fees: thy to all sums secured by this Security Tnstrument; and (¢) any excess
to the person or persons legally entitled toit,

20, Lender in Possession, Upon acecleration under paragraph 19 or abandonmentof the Property, Lender (in
person, by agent or by prdiaadhy appointed recenver) shall be entitled tocenter upon, take possession-of and manage the
Property and 1o collect the tents of the Properts incJuding those past due. Any rents collected by Fender or the receiver
~hall be apphied st te pavinent of the costs of numagement of the Property and collection of rents, including, but not
fimrted too recenver’s tees, premmums on recenes s bonds andoreasonable attorneys” fees, and then to the sums secured by
this Securnty Instrument

21 Recomveyance, U pon pavment of all sums secured bythis Sccunty Instrument, Lender shall request Trustee to
reconsey the Property and d sl surrender this Secunty dnstrument and all notes evidenceing debt secured by this Security
Instruoment to Trustee Trastee shall reconves the Propertv withoutwarranty and without charge to the person or persons
lepally entitfed to st Such person or personsshall pay any recordation costs,

22, Substitute Trustee. [ ender at s option, may from time to imeremove Trustee and appoint a successor trustee
to any Trustee appomnted horennder, Without convevance of the Propertythe suceessor trustee shall suceeed to all the
title, power and duttes contersed upon Trostee herermand by applicable law.

23, Waiver of Homestead, Borrower wan e all rightof homestead'exemption in the Property.

24, Assumption Feeo Wothere ssan assumpuon of this loan, Lender mayecharge an assumption fee of U.S.
< 250,00

25, Riders to this Security Instrument. 1 onc or more niders are exccuted by Borrower and recorded together with
this Secunty Invtrument. the conenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenantsand agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check apphosbic boy(es)]

< Adjustable Rare Ruder Condominium Rider ~ 7 2—4 Family Rider

Graduated Pavment Ruder Phinned Unit Development Rider

¢ Other(v) speaih] Correetion Rider and Conversion Option

BY SioNisa Briess, Borrower aeeeptsoand agfees™o the terms and covenants contained in this Security
Instrument and i any nderisievecuted by Borrower and recorde withat.

. ‘ A i Y .

”‘“’\k ......................................................... (Seal)
Darr . Holdeman —Borrower
..... R OPRIURUR SRS '_ (Scal)
'I‘(mm} R. rudc"man —Borrower

{Snace felow This Line For Acknowledpment] oo e et e 2 e e e e

STATE OF NEVADA, l
ARY
Courty of ... ..., Doug las o . }
On ... .. o May 25 ’ 1 9 88 e e e personally appeared before me,

a Notary Public (or jwdge or other officer, as the case may he), ... .............

178934
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IN WITNESS WHERLOF, | have hereunto

GAYLE BOESEN

et if'l’::!!l\‘;:l/, -’;'<4-"-’~‘D\3Ejga1‘:1!“’ uhu-v‘(. ;t'l;llml NOTARY PUBLIC - NEVADA
Vs 4 ? \ ) ] W CARSON CITY
- ! My Apm Expires Dec. 22, 1991

\vlw&\,\. ‘1\ AL (/

S:gmlurr r-j Notary
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CORRECTION RIDER

THIS CORRECTION RIDER is made this 19th day
of May , 1988, and is incorporated into and sheall
be deemed to amcnd and supplement the Mortgage, Deed of Trust ox
Security Deed (the "Security Instrument") of the same date, given
by the undercsigned (the "Borrower") to secure Borrower's Note to
InterWest Moxrtgage (the "Lendexr") of the same date and covering
the Property described in the Security Instrument and located at:

1992 packamorc Lanc, Gardne rv1llc Ne vada 89410

................ ey P T T T S S A A L A

CORRECTED COVENANTS. Borrower and Lendexr covenant and agree
to the following changes in the covenants andé agreements made in

3

sl
.
the Security Instrumont:

L. Funds for Taxes and Insurance. Unifcrm Covenant 2 is
incorporated herein except that it also chall include the

following sentence inserted in paragraph twe, between the sentence
ending with "...such a charge!" and the sentence beginning
"Borrower and...": YA charge assessed by Lender in connection

with Borrower's entering into +his Secuxrity InsTrument to pay the
cest of an independent tax reporting se*v;cp shall not be a charge
for purposes of the preceding sentence."

B. BApplication of Payments. Unifcrm Covenant 3 is
as follows: "Unless applicable laws provide otherwise
payments recelved by Lender under paragraphs 1 and 2 ch
applied: first to amounts payable under paragr se
interest due; znd last, to principal due."

BY SIGNING BELOW, Berrower accepts and agrees to the terms and
provisions ceoniaine Ricder

c
d in this <jifeculon L de

.. e...(8ezl)

Danr E. nolueman -Berrower

- "/{]/V’-/’(ﬁ 77 q Ly '/( // /K/{ , UKL ‘e o & (SE al )
" Tammy R foldeman -BEcrrower

178934
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T7 | DOC. D20
‘ ADDENDUM TO RIDER TO SECURITY INSTRUMENT

(Fixed Rate Conversion Option)
e

This Adaenoum 10 Riger 10 Security Instirument 1S maoe tnis 19th ocayof May ' .
19 88 , and 1s incorporated o ano shall be oeemed 10 amend and suppiemen! the Rioer 10 Secunty instrument (tne
“Rioer™), oated tne same 0ale as this Agoengum ang given by tne unoersigned (tne “Borrower”) 1o secure bBorrower's Fromissory
Note, with Aaagenoum 1o Fromissory Note, 10 InterWest Mortgage, A Nevada Corporation

(me “Lenaer”) and daied ine same Oate as this Adasnoum to Promissory
Note (tne “Note”), covering the propeny 0escribed in the Securty Instrument and locatea at:

1992 Hackamore Lane, Gardnerville, Nevada 89410

ADDITIONAL COVENANTS. in addimon to tne covenants and apreements mage In tne Security instrument and tne Rioer,
Borrower and Lenaer tuniner covenan! and agree as tollows:

1. CONVERSION PERIOD

| can make 2 wrinen reouest 10 convent my loan 16 2 fixed rate loan only cunng the Conversion Period, which bepins on the
oue gate of 1ne 13tn reguiany scnecuieo monthiy Davmen:, ano engs on tne cue cale o! tne B0tn regularly scheouleo montniy
pavmen.. Il the oDUON 1S NOL exercisec within S DENOC, the 1oan wili remain an adjusiable rate loan tor the remamoer o ne
ongmgzl 1erm.

2. CONVERSION CONDITIONS
To cuaiily 10 exercise my conversion coton, |mus: pay tne conversion iee in certiied funos, ang sion tne Modiiication

Agreemen:. | 2150 mus: D2 Curreni oh My l02n. @10 Must not have nac any oeiinouencies of 30 cays or more ounng tne
precesing 12 monin:.

|

CONVZRSION INTEREST RAT

&)
3]

- -

(A) Tne BixeZ interes: rzie in ehest on my Ican 2ner conversion s cahec ne “Conversion inierest Rate.” Tne Conversion
interes: Rate will be caicuiziec ovazomz L 625 ¢ e Feperel Nzubna! Monpepe Asscciztion's “FNMAT
recuirec ne. vielc 1or fixes rate mengagfes covered Dy tne 2opiicedie Bi-gav mancatory oeivery recurrements (TFNMA
VIEICT,. 2NC rounding the resull 1o e nseres: ons-eighih of one percent (£.125%). 1i my mongage nas & 3(-vear 1erm,
ENMA vielc wili mean the reievan: net viele or 3i-veer fixec rale mongaper; it my mongage nas & ii-vear or snorer
1erm, SNMA viels wil mean ng releven: ne: vielc on t3-vear fixec raie mongages. ! me reawres FNMA vielc 1s not
zvailzDie tne Lender wili oetermine my Lonversion interes: Hale Dy using & compoaradle figure.

(B) Tne Lender Nas ine ripnt 1C select 2 more current FNMA vielz.

: (C) Tne maximum Conversion interes: Rzte 1S the-same 2s ne Maximum Interes: Rale siates in tne Hromissory Note.

4. CONVERSION PRUCTEDURE

{A) Conversion keouesl  The conversich Drocecure bepins wnen | notify tne Lenoer in writing ©! my regues: 1o conven
my 1o2n. | must sent my regues: 10 tNE Lenper either by cenilies 07 exoress mail. Lpon receid: ¢i my wrlien reouest
2nc e Conversion tes 1in centihed funce, tne Lenoer wili sens me @ Modificzuon Agreement. wnich | wil! s1gr 2nc retumn 10
e Lenoer Dy & soecziileS gue caie.  Tanceliauons wili no. De aliowes zhner recemn. Dy e Lenoer of tne signed :
Modificzuon Agreement.
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I | exercise My ODUON 10 CONvery, Ne Oate On whith My wrimen feauest and conversion tee are recesved by tne Lenoer 1s

caliec tne “Reqistrauon Dae.” Tne “Conversion Date® will be tne oate tne Conversion interest Rate becomes ehiecuve. L“
it tne Hepistrauon Date s on or petore tne 15tn calenoar oay of tne month, tne Conversion Date will be tnhe first caiencar

gay of tne montn foliowing ne Registrauon Date. It tne Fiegistrauon Date talls peiween tne 16tn carenoar oay and the end

of tne montn, tne Conversion Date will be tne first calenoar oay ot the second montn toliowing tne Registrauon Date.

(B) Conversion Fee.  Tne Conversion Fee 1s 250.00 1 fail 1o suomnt my signed Modificauon Apreement 1o
the Lenoer by tne specihied aue aate, the Lenaer will not guaraniee tne Conversion imerest Rate, and | will be recuired 10
pay an addiional - -00 10 tne Lenaer to recraw a Modification Agreement with tne current Conversion
imerest Rate. Il | fail to return tne Modification Agreement to tne Lenoer by the second aue ocate, | will torteit all
conversion teas paid. |f | cnoose to conven at some ume In the fulure, | will be reauired 1o pay tne conversion tee apamn
at tnat ume. Tne conversion tee 1s retundabie it the Lenaer cisapproves my reguest 1o convert because my 10an 1s not
current, or nas had one or more oelinauencies within the last 12 montns. Tne conversion 1ee is nonrefunaable il | nave
not subminied cernain suppiementary iNtormaton reguasted by tne Lenaer within the ume alioned.

(C) Time Limits.  The Conversion interest Rate guoted in my Modificaton Agreement will-be valid tor a speciiied period of
ume begmnning on tne Repistraton Date. It tne Lenoer requests any supdiementary intormauon, |- must provioe it within
trus penod. !f | 0o not Drovice the Intormaton within the time alionec, | will no! be able to conven at tne Conversion
interest Rate specified 1n the Moditication Agreement, and.my conversion tee will not be retunoed.

(D) Modification Agreement. It the Lenoer approves my reauest to converi, the Lenaer and | will prepare a Modificaton
Apreemen:. modiiving tne Prormmissory Note. Unoer tne Modification Agreemen, tne Conversion tnterest Rate will go.nto
etiec: on tne Conversion Date. As z result of e new inierest raie, the amount of my monthly paymen: will cnange,
peginming on tne first calenoar cay o' tne montn tollowing the Conversion Daie, and will remain tne same 107 ne
remaining term of tne ioan. My new monthiy pavmen! will be n.an amount sutiicient 1o repay my loan pased on e
Conversion Interes: Rate. outstanomg principal batance on the Conversion Date, and tne remaining term of tne ioan. Tne
remaining term o! e loan aner conversion will be the same s Delore Conversion.

E. DUE-ON-SALE

Atter tne Conversion Date, my toan 1s no longer iransierable. The Modificauon Agreemen: will conain & Drovision revising me
Due-on-Saie ciause 1n ine NOe.
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'A M RIDER TO SECURITY INSTRUMENT v

-

Z Thus 'Encun;y Ipatrument Kiocer 13 attacned to and made part of & Security lnstrumant (Deed of Trvut, Morigage or Deed of Trust w0 Secure Debt)

antnd

1988 given by the unaersigned (Lhe “borrower”)iosecure borrower's Note to

May 19,

InterWest Mortgage, A Nevada Corporation
(ug"'.‘mr')ofuuumodnuandlhlllbcdumodlonmandnndsupplcmomnid&ocuntylnnnmunt.

Amendod and Supplamental Proviuoax:  In addition 1o the covenants and agreemants tads in the Security Inatrumaent, borrower and lanaer
furtber covenant and agree as followx:

A. ABBUMPTION

Loodar will consent to s tranafer of the property subject Lo the Security Instrument If (i1 the credit of Borrower’s successor in intersst mesels the
Lacter's than current underwriting critans; {il) Borrower's succeenor tn intersst has axecuied 8 wrnitlan apsumplion agresment accepled in
writing by Lender; and (iil) borrowar’s auccensor in interwst pays to Lender an aasumpuion fee 1n an amount requesind by Lender, which snall

nol exceed tha amount requested by Lender for aimiiar transactions,

B. INTEREBT RATE AND PAYMENT ADJUSTMENTS. The following paragraph is hereby added 10 the Security Instrumant:

INTEREST RATE AND PAYMENT ADJUSTMENTS. The Promussory Note secured by this Security Instrument contains the foliowing
provisions:

1. INTERESBT RATE ADJUSTMENTS
(A) Definltions +jnpiy' MEANS THE WEEKLY AUCTION AVERAGE (INVESTMENT) RATE OKW U.S. TREASURY

<.

BILLS WITH A SIY MONTH MATURITY, AS PUBLISHED BY THE FEDERAL REISERVEI BOARED. N THE

TVENT SUCH JNDEX 1S NOT AVAILABLI, INDEX SHALL MEIAN A SUBSTITUTL INDEI) SELECTID BY NOTE
HOLDER 1K COMPLIANCE WITH FEIDERAL LAW. 'INITJAL INDEX' MEANS THE INDEIX RATE PUBLISHED
BY THE FEDEIRAL RISERVEI BOARD DURING THI WEEK PRIOR TO-THI RECEIPT OF-LDAN APPLICATION.
THI INITIAL INDIX ON THIS LOAN IS 6.27 %. 'CURRENT INDIX' MEANS THE INDEX VALUD MADE

AVATLABLE BY THI FEDERAL RESERVE BOARD 45 DAYS PRIDR TO EACH CHANGE DATI.

“INITIAL DISCOUNT" The initial Discountis 1 . 770 <.

*MARGIN™ Tne Marins 2 . 875 .

~PULLY INDEXED RATT" ix the sum of the applicable Index vaiue plus the Margn.

“INTEREST RATE™ means the annua! rate of inlarast charged on the principal baiance of the loan from ime o time.

“INTTIAL INTEREST RATE™ means tne Intersat Rate charged as of the date the Note is executed as shown in Section 2. ltis cqual
L the nitia) Fully indesed Rate iexs the iniual Duiscount

“CHANGE DATE"™ mens each ante on which the Intereat Rate could change, which 13 the date on which every

repularty scheduied monthly payment s due,

“THYN CURRENT INTEREST RATE" meanas. for the period prior to the first Cnange Date, the Initial interest Rate. Tnereafier,
it mexns the interest Rats afier tbe most recent Coange Date, :
“PAYMENT ADJUSTMENT DATE™ means the aate on which each Fayment Adjustrnent shall be effective, namely the first day
of the month foliowing each Change Date.

(B) INTEREST RATE ADJUSTMENTS

}anderstand that on each Change Date, the Note Holder shali decrease, or may at its option. increase the interest fute as follows.
Before each Change Date, the Note Holder will exlcuiate tne new lnlerest Rate by adding tne Margio slated in the Loan Approval
Leter and in Section 3tA) above, W the Current Index 1o arrive &t the Fully Indexed Rate. The Nowe Holder then rounds the Fulty
Indexed Rate W the neares. one-eighth of one percentage point (0.125%). This rounded amouns, subject 1w the foliowing limiationt,
will be the new Interss: Kate until the next Change Date. The Interes: Rate will never be increased or decrenssd on any singie
Chunge Date by more than One Percent from the raie of interest in eflect during the
preceding Six months. The Interest Rate will never be more than 12.950 % nor be in exreas of
five percenwge poinis {5%.) below the iniual Interest Fate. The {act that the Note Holder may not have invoked & permussible
increase in whole or in part ghall not be deemed & waiver of the Note Holder's right to invoke such an increase ata later ume.

PAYMENTS
(C) Amount of Monthly Payments. Monthly instalimenta of principal and interest will be due on the first day of each month.

Commencing on (date set forth in the Note), my monthly payments will be US. 3 tamount set forth in the Note), subject to adjustment
as follows: as of each Change Date, the amount of the moathly instliments of principal and interest will be increased or decroased Lo
ab smount sufficient o repay the remsining Principal Balance in full at the Theo Current interest Kate in subsiantially equal
paymonts by the Final Payment Date (a “Fayment Adjusument™). Each Fayment Adjuniment shall be effecuve on the first day of the
month following each Change Date ™ :

WITNESS WHEREOF, Borrower has executed this Security Instrument Rider,

. ~
B i - T . P . o .
. (—' ’ N 4 . Vi /, , '/ /{ ;/‘//‘Y i -~
VS S W tweal) : L iy /( /'T './/, (Lpee €O (zeal)
Borrower  harr E. Holdeman Dute . Borrowar Tgfnmy R. Holdeman Date
iseal) ) 1seal) N
borrower Date Borrower Date
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