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FYHIBIT "A"

The collateral consists of all personal property and
improvements (cecllectively "Improvements"), now located or
hereafter to be constructed upon the real property ("the Tand")
described in Exhibit "B" and other Personal Property, including,
but not limited to:

1. All riaght, title and interest of Debtor in all
equipment, machinery, fixtures, chattels, furniture, furnishings,
and other articles of tanaible personal property, and any
additions to, substitutions for, changes in or replacements of
the whole or any part thereof now or at any time hereafter
affixed to, attached to, placed upon or used in any way in
connection with the use, enicyment, occupancy or operation of the
Land and Improvements or anv portion thereof, 1including all
building materials and eqguipment now or hereafter delivered to
the Land and Improvements and intended to be installed in or
about the same, and all inventory, accounts, accounts receivable,
contract rights, development and usce rights, utility deposits,
water rights and any riaghts to  receive water, governmental
approvals, permits, licenses, applications, @ architectural and
engineering plans, specifications and drawings, architectural,
engineering and construction contracts, chattel paper,
instruments, documents, notes, drafts. and  letters of credit
arising from cr related to the Land and Improvements and any
business conducted thereon by Debtor and any other intangible
personal property and rights - relating to the Land and
Improvements or any part thereof or to the operation thereof or
used 1in connection therewith, including,  without 1limitation,
tradenames and trademarks, (collectively "Personal Property",
including the items in the next paragraphs).

2. All of Debtor's right, title anéd interest to all
proceeds (includirg claims or demands thereto) from the
conversion, Vvoluntary  or involuntary, of anv of the Land,
Improvements or Personal Property into cash or ligquidated claims,
including, without limitation, proceeds of all present and future
fire, hazard or casualty insurance policies and all condemnation
awards ~or payments ir lieu thercof made by any public body or
decree by any court of competent jurisdiction for taking or for
degradation of the value in any condemnation or eminent domain
proceeding, &and all causes of action and the proceeds thereof of
all types for any damage or injurv to the Land, Improvements or
Personal Property or any part thereof, including, without
limitation, causes of action arising in tort or contract and
causes of action for fraud or concealment of a material fact, and
all proceeds from the sale of the Land and/or Improvements.
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3. All right, title and interest of Debtor.in and to
(i) all leases, rental agreements and other contracts and
agreements relating to use and possession (collectively "Leases")
of any of the Land or Improvements, and (ii) the rents, issues,
profits and proceeds therefrom together with all guarantees
thereof and all deposits (to the full extent permitted by law)

and other security therefor.
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EXHIBIT "B"

All those certain lots, pieces or parcels of land situate in the
County of Douglas, Statc of Nevada, described as follows:

Those parcels of land situate in and being a portion of the
Northeast 1/4 of the Northeast 1/4 of Section 11, Township 12
North, Range 20 East, M.D.B.&M., Douglas County, Nevada, more
particularly described as follows:

Parcels 2-A and 2-B as set forth on that certain Parcel Map for
James Toreson, filed for record in the office of the County
Recorder of Douglas County, Nevada, on December 8, 1982, Page
420, Document No. 73787, and by certificate of amendment recorded
February 25, 1983, in Book 283, Page 1908, as Document No. 76481,
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