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SUBORDINATION AGREEMENT

WHEREAS, the Declaration of Covenants, Conditions and Restrictions recorded

on October 14, 1968, in the office of the County Recorder, Douglas County, Nevada,

as Document Hos. 42592 and 42593, confer upon the Board of Directors of Summit
Village, Inc., a Nevada non-profit association, Lthe power to fix and levy assessments
for the purpose of maintenance of the common area of Summit Village Subdivision,

and for the other purposes stated therein, which assessments constitute a lien

upon the real property below described; and

WHEREAS, it is the desire of the Board of Directors to subordinate such
lien to the lien of any and all first mortgages or deeds of trust, encumbering
such real property which may hereinafter be exercuted;

WHEREAS, this Subordination'Agreement is specifically conditioned upon the
payment of any and all money due on account of assessments levied against the
property as of the date of the close of escrow of the below described property.

HOW, THEREFGRE, for o valuable consideration, iadloding-bat vot Tiwiicd Lo

the payment of past-due assessments, the undersigned members of the Board

of Directors of Summit Village, Inc., do hereby subordinate any past, -present

or future liens which may exist against the property described as: Parcel B as shown on
that certain Parcel Map for Barry R. Buehler, recorded June 10, 1980 in Book 680 of Official Records at Page 1055,
Druelas Canty, Nevada, said map being a P'lrcc] Map of Lot l;80 as shown on the amended Map of Sumit Village, Recoxtle:l
in the Office of tihe (anv Recorder of Dauglas County, State of Nevada, on September 17, 1968, as Docurent No. 42231 ard
on Seavnd Amerded Map recorded on Jaruary 13, 1969, as Docurent No.-43419, Official Recort]s Douglas Conty, Nevada.

whether recorded or not, to tho lien of any and all First mortgages >and“deeds

of trust encumbering the above-described property which may hereinafter be
cxercuted. This Subordination Agreement shall operate with the same force and
effect as though said first mortgages and deeds of trust had been exccuted and
recorded prior in time to the creation of any assessment lien; provided, however,
that any past-due assessments shall be paid {rom escrow by the seller at the

time of any sale or transfer of the above described property.

IN WITHESS WHEREOF, the parties hereto-ahve executed this Subordination

Agreement this 2 day of _June __, 19 88

SUMNIT_VILLAGE, INC.
By:, \/q’,‘ /:4(/ N /L«’.’/ By

’ fRGY DARROW | Title President Cf 11Lu£ TARY
STATE OF NEVADA )ss K(f;/
COUNTY OF DUUGLAS ) N » ‘”(’¢*~~

. VAS ICEH P m

On this 5-iylay of ay 27 , 1988, pexssona l; npﬁ%nro< bofornﬂmé?J Lthle-TJl

a Notary PublicROy DZHQROVJ who ncknowledpod to me Lthat he executed the
foregoilng instrument in behalf of SUMMLT VILLAGE, LHC.

IN/WITNESS WHEREOF, I have hereunto.set-my hand and affixed my official stamp at
my office in the above-named County, the day and year in this certificate
first above written.

G-

Notary

STATE OF HNEVADA )SS : ‘ , .
COUNTY OF DOUGLAS )7 T
On this ]1gt day of JUNE , 188, personally appeared before me,

a Notary PnhllchIHJCh MILOS who acknowledged to me that he executed the
foregoing instrument in behalfl of SUMMIT VLILLAGE, INC.

)
N WITNESS WHEREOF, I have hereunto sct my hand and allixed my official stamp at
my office in the abeve-named County, the day and year in this certificate
first above written.
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1 HEREBY DECLARE AND ACKNOWLEDGE UNDER PENALTY OF PERJURY THAT I, _Raymond Leidich

and Beth Leidich , AM A PROPERTY OWNER IN SUMMIT VILLAGE.

I HAVE READ THE ABOVE PROPOSED SUBORDINATION AGREEMENL AND AGREE THERELO.

{ .
:\>OL LAon QO (el i
R/\YMO\I[; LEIDICH

AL ,,)(,,L./v > :f; e ke ot~
BETH LEIDICH

.

State of {?7/ )

SS
County of 5 W )
On this 8 Zb day of O,{)yh(/ -] XY personally appeared
4

before me, a Notary Public, Raymond Leidich and Beth Leidich

who acknowledged to me that t he _y executed the above instrument.

IN WITNESS WHEREOF, I have hereunto set my hand and aflixed my official stamp at my
office in the above named County, and day and year in this certificate first above

written.
OFFICIAL = @W %W

VANN G
Nc:jlgry PUbE-2.i Notary Pulflic

CONTRA COSTA COUT ¢

My Comm, Exp. Mar, 13, 1570 OFFICIAL ~

e JOANN © ~
Notary Fible -2 i
CONTRA COSTA (,UUN’\ I
My Comm. Exp. Mar. 13, 190

-
STATE OF NEVADA, '
cumyy . DOUGLAS 5

On . . JUNE. 2, 1988 . personally appeared before me,
UATE '
Laura ©. Murray o Newary Public o pudee o other offioer, s the case may bej,

JIMM VASQUE?

whoe o bvow!edved i at he cre oted the abvece untriment

IN WITNESS WHIREOD 1 aave bt
ser my hand and affived my o official siamp at myv othice

i the County of . DOUC las .
the daw and yearin thiy cerrdicate g above wiiiten -
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