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DEED OF TRUST

THIS DEED OF TRUST (*Security Instrument™) is made on May 31 , 19 88
Thegrantoris GLENN WRIGHT AND SUE ELLEN WRIGHT HUSBAND AND WIFE

(“Borrower™).

The trustee is ~ WESTERN TITLE COMPANY INC.
P.0. BOX 385, MINDEN, NEVADA 89423 (“Trustee™).
Ihe beneliciary is OLD STONE MORTGAGE CORPORATION

., which is organized and existing

under the laws of WASHINGTON , and whose address is

500 108TH AVE. N.E., BELLEVUE, WASHINGTON 98004 (“Lender").

SIXTY-FIVE THOUSAND " AND NO/100
Dollars (U.S. § 65,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*Note™), which provides for-monthly payments, with the full debt, if not paid
carher, due and payable on Ju]y 01 s 2018 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment ot all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrower's covenants and agreements under this'Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, intrust, with pawer of sale, the following described property

located in DOUGLAS County, Nevada:

See Attached Exhibit A

which has the addressof 399 MOTTSVILLE (IEANE]Z ‘ , MINDEN o ’
treet ity
Nevada 89423 (“Property Address™);
[2ip Code}

ToGETHER WiTH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by. this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdicti onstitute a uni security ins nt coveri al pro .
limited variations by jurisdiction to constitute a uniform security instrument covering real property 1“}034(‘
C d
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (by yearly
leaschold payments or ground rents on the Property, f any: (¢) yearly hazard msurance premiums, and (d) yearly
maortgage msurance premims, f any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow atems,

The Funds shall be held i an mstitation the deposits or accounts of which are msured or guaranteed by a federal or
state agency (nchuding Lender if Lender is such an nstitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender payvs Borrower mterest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that mterest shall be paid on the Funds. Unless an agreement is made or apphcable law
requires mterest to be paid. Lender shall not be required to pay Borrower any mterest or carnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showmyg credits and debits to the Funds and the
purpose tor which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by t.ender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by-Lender, Lender shall apply. no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payrents received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges ducunder the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, f any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All'insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the eventof loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priorto the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shali not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal progeeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. 1&70345
s 68812672



I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
isurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured by this Scecurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor-in_interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjectto the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may-choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge underthe Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiratior of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumentunenforcesble according to'its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class'mail unless applicable law requires use of another method. The notice shall be directed to the
Property-Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class muul to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided forin this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
i this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestian itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as ofthe date of this Security Instrument. »

If Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
apphicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. 180345

HHH ()885‘_—2673



NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default; (¢) a date, not less than 30
duys from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
hefore the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, and sale of the Pro-
perty. The notice shall further inform Borrower of the right to reinstate after geceleration and the right to bring a coudt action to
assert the non-existence of a default or any other defense of Borrower to scceleration and sale. If the default is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Securi-
ty Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable law,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not
limited to, reasonable attorney's fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute s written notice of the occurrence of an
event of default and of Lender’s election to cause the Property to be sold,and shall cause such notice to be recorded in each county
in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by applicable law to Borrower and
to the persons prescribed by applicable law, Trustee shall give public notice of sale to the persons and in the manner prescribed by
applicable law. After the time required by applicable iaw, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time und place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and piace of uny previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, express or
implied. The recitals in the Trustee’s deed shall be prima fucie evidence of the truth of the statements made therein. Trustee shall ap-
ply the proceeds of the sale in the following order: (2) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees: (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled to
it

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debtsecured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person-er persons legally entitled to it.
Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender, at its option, may tfrom time to time remove Trustee and appoint a successor trustce to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. 1% OF UNPAID PRINCIPAL

_— 24. Assumption Fee, If there is an assumption of this'loan, Lender may charge an assumption fee of U.S. $ / ALANCE *—
ﬁlis &cun- Cg Lol

25. Riders to this Security Instrument. If one or more ridersare executed by Borrower and recorded together with
tv Instrument, the covenants and agreements of each 'such rider shall be incorporated into and shall amend and supplcmcpt the Sl
covenants and agreements of this Sccurity Instrument as'if the rider(s) were a part of this Security Instrument. {Check applicable
box(es)]

<iv; (zw) XX Adjustable Rate Rider 1 Condominium Rider () 2-4 Family Rider
g [ Graduated Payment Rider 3 Planned Unit Development Rider

A ’CJUL} XX Other(s) [specify] Addendum to Adjustable Rate Rider
{

BY S1GNING BELOW! Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and inany rider(s) executed by Borrower and recorded with it:

TR X s l <~ =" ,”v-} : ,,'/

%M A, '/7/ . ,,//.f.@.f....;..{./_c.;s;,é-.f;.‘z.ﬁ;.".z.. s (Seal)

GLENN WRIGHT —Borrower SUE ELLEN WRIGHT ) —Borrower

.................................................................................. (Seal) e[ Sea)

—Borroner —Borrower

STATE OF NEVADA, Douglas County ss:

Ry On-this 7th day of Junso L1988, personally appeared before me,
G(A-. theundersigned, a notary publicin and for the County and State aforesaid, GLENN WRIGHT AND sodsor s emdddokdon ¥

. SUE/ RN MRIGHT + 4 o s ¢ v s stk bop bt 00k known 1o me to be the person described in

and who executed the within and foregoing instrument, and who acknowledged to me thatt hy - executed the same frecly
and voluntarily and for the uses and purposes thereinmentioned.
IN WITNESS WHEREOF, | have hercunto set my hand and aflixed my ofticial scal at my office in said county of
Douglas . the day and year in this Certificate first above written.

...... e L ETH L

Notary Public

My Comnussion expires:  8-14-90

C. ACEVES
NOTARY PUBLIC - NEVADA
DOUGLAS COUNTY
My Appt. Expires Augusi 14,1990

T REQUEST FOR RECONVEYANCE

County of Douglas . State of Nevada

ToTrUSTER

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or
notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warsanty, all the estate now held by you
under this Deed of Trust to the person or persons legally entitled thereto.

[Space Below This Line For Acknowledgment)
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1erican Tide Comoany

30C116/82) {Individual) First Ar

'
Vo
+55.

STATE OF CALIFORNIA

COUNTY OF Orange
On June 11 ! 1988 Jbetore me, the unduersigned. a Notary Public in and for
said State, personally appeared Sue Ellen Wright

personally known to me (or proved to me on the basis of satis-

-

factory evidence) to be the person(s) whose n:mlc(s)@’./zrc sx?h-v

scribed to the withan instrumeppand acknowledged to me tfm}‘f; N
; I

R

N
he/@,’lhcy exocuted thegdme. ;

WITNESS my hand peidf official seal. o
R E I T /‘\U;';, l.__) T

R S

Ha e R T T o

Signature {This area for official notarial seal)

180345
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EXHHBIT A"

ALl thal corlain lot, plece or parcol of land situale In the Counly of Douglas, Stale
of HNovada, described as follows:

PARCEL HNO. t:

A parcol of land localed In a porlion of Ihe Norlhwest 1/4 of the Soulhwest 1/4 of
Soctlon 2 and a porllon of tho Horlhoasl 1/4 of tho Southeas! 1/4 of ‘Secllon 3,
Townshlp 12 Horth, Rango 19 Caslt, M. D. B. & M., and on tho Southerty right of way
lino of the Mollsvilile Lano In Douglas County, Hovada doscribeod as fol lows:

Boglaning al tho Southwas! corner of sald Parcol 2 from which tho Soulhwest corner of
sald Seclion 3, bears South 75°40'27" Waesl, 5369.09 feel; ithoence North 70°56' East,
407.20 foel; lhonce MHorth 19°31" West 1070.24 feel; 10 1he Southerly right of way
I1no of Molisvitle Lane, Ihonco along tho righl of way 1ine South 70°50" West, 407.20
fool; thenco Soulh 19731 East 1069.53 feol 1o tho palnt of boglinning.

Togother with any and all walor rights In and to lhe proporly descrlibed above.

Also togother with an casemenl for waler pipellnes and Incldental purposes thereto
over, under and across ltho Southerly 5 feel of the Granlors property.

EXCEPTING THEREFROM o parcel of Tand localed in a portlon of the Norlhwest 1/4 of the
Southwost 1/4 of Sectlon 2 and a portion of the Hortheast 1/4 of 1he Soulheast 1/4 of
Soctlon 3, Townshlp 12 Horih, Range 19 Easl, M. D. B. & M., and on the Souhterly

right of way ltlne of Moltsvllle Lane In Douglas Counlty, MNevada, described as follcws:

COMMENCING o1 Ihe Southeas| corner of-Parcel 2, as sol {orth on that cerfaln Parcel
Map for COLLOM PARCEL, flled for reocord in 1ho office of 1he County Recorder of
Douglas Counly, State of Hovada, on July 11, 1979, as Document MNo. 34392, Offliclal
Rocords, from which the Soulhwes! corner of sald Sectlon 3, ‘bears Soulh 75°40'27"
Wost, o dlislance of 9369.09 feel; lhence Morth 70°56'00"™ East, a dlstance of 407.20
feot; thence Horih 19°31100" West, a dlistanco of 535.12 feel lo 1he True Polnt of
Boglnning; thence VWeslerly, a distance of 20 feel; lhence Horlh 19°31'00" West, a
dlstanco of 539,12 teotl 1o a polnl which Is tho Southerly right of way line of
Motisville Lane; thence Horth 70°50'00" Easl, along sald righl of way llne, a
distance of 20 feal to a polnl; thence Soulh 19°31'00" East, a dlistance of 535,12
faot, to lho TRUL POINT CF BEGINNING.

PARCEL NO. 2:

A parcol of land located In a porilon of lho Northwest 1/4 of the Southwest 1/4 of
Sectlon 2 and a portion of Ihe Hortheast 1/4 of ihe Southeast 1/4 of Section 3,
Townsh!p 12 Horth, Range 19 East, M. D. B. & M., and on The Southerly right of way
llne of Motlsville Lano In Douglas Counlty, Hevada, doscribed as follows:

COMMENCING at Iho Southeas!t corner of Parcel 2, as sel forih on that certain Parcel
Map for COLLOM PARCEL, flled for record In the offlce of the County Recorder of
Douglas Counly, Stale of MHevada, on July 11, 1979, as Document Mo. 34392, Officlal
Records, “from whilch—tho Soulhwes! corner of sald Sec!lon 3, bears Soulth 75°401t27%
West, a distance of 5369.09 feel; thence MNorth 70°56'00" Last, a dislance of 407.20
feet; to Ihe True Polnt of Beginning; fhence Morth 19°31'00" Wesl a dlislance of
535.12 fecl; thence Faslerly, a distanco of 20 feel; ‘Thonce Soulh 19°31100" East, a
distance of 535.12 feel; thence South 70°56'00" West, a distance of 20 fect 1o the
TRUE POIHT OF BEGINNING.

150345



ADJUSTABLLE RATE RIDEF™
{1 Year Treasury Index—Rate Caps) OSMC LOAN NO.: 133373

THIS ADJUSTABLE RATE RIDER is made this31st  day of May L1988 [andis
incorponsted mto and skall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security s lrumcnt") of the vame date given by the undersigned (the "Borrower™) to sccure Borrower’s Adjusiable

Rate Note ithe “Note™) 1o
- ¢ 0l.D STONE MORTGAGE CORPORATION, 500 108TH AVE. N.E.,
BELLEVUE, WASHINGTON 98004 (the “Lender™) of the same date and covering the property described in

the Sceurity Iostrument and focated at

399 MOTTSVILLE LANE, MINDEN, NEVADA 89423

{Properts Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Appriiosat Covisanas, tnadditon to the covenants and agreements made in the Security Instrument, Borrower

and [ ender further covenant and apree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an smtalisterest rate ot 7,760 7. The Note provides for changes in the interest rate and the
monthiyv payoments, as tollows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

i A Change Dates

The mterest rate Pwall pay sy change on the first day of JULY . 1989 |, andon that day
every 1 2th month thereadfter  Fuach date on which my interest rate-could-change is called a “Change Date™

(B The Index

]

Begmning with the first Change Date, my interest ratewill be based onan Index.. The “Index™ is the weekly average
vield on United States Treasury securities adjusted to w'constant maturity of 1 vear, as made available by the Federal
Reserve Board, The most recent Index figure availuble as of the date 45 days before cach Change Date is called the
“Current Indey”

I the Index iy no longer wvatlible, the Note Holder will choose a new index which is based upon comparable
mformation. The Note Holder ol pive me notice of this choice,

1O Caleulation of Changes THREE AND NO/100
Betore cach Change Date, the Note Holder will calculate my new interest rate by adding
pereentage points ( 3. 000" to the Current Index:The Note Holder will then round the result of this addition

to the nearest one-eichth ot one pereentage point-(0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new anterest rate until the next Change Date.

The Note Holder wili then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in

Poavments T he result of this caleulation will be the new amount of my monthly payment.

substintidly eyund
Dy Bimits on Interest Rate Changes
Themterestrate Fam reguaredio puy at the irst Change Date will not be greater than 9.750 % orlessthan
5.750 ', Thereatter, my interest rate will never be increased or decreased on any single Change Date by more
thisntwo pereentage points (27077 from the rate of interest | have been paying for the preceding twelve months, My
interest rate will never be grewer than 13,750 . or less than 5.000%.

() Effective Date of Changes

My new mnterest riate will become etfective on cach Change Date. 1 will pay the amount of my new monthly payment
begmning on the nnst monthly payment date after-the Chinge Date until the amount of my monthly payment changes
aguin.

{1 Notice of Changes

The Note Holder will detiver or mail to mie a notice of any changes in my interest rate and the amount of my monthly
paymentbefore the effective date of any change. The notice will include information required by law to be given me and
alsy the titde and telephone number of o person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securuy Instrument is amended to read as follows:

Transfer of the Property ora Beneticial Interestin Borrower.,  Ifall or any part of the Property or any interestinitis
suld or transterred (or it o benenicial interest in Borrower is sold or transferred and Borrower is not a4 natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Enstrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
o the transferce; und (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumptios and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable faw, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption.  Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transtferee to keep all the promises and agreements made in the Note and in this Sccurity
Instrument.  Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing. 1%0&.}4“

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Famny-—-Fannle Mae Freddie Mac Uniform Instrument Form 3111 3/85
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By S1GNING BeLOw, Borrower accepts and agrees to the terms and covenants contained in this Adjus.able Rate
Rider.

(Scal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

........................................................................................................... (Scal)

-Borrower

180345
AR 6883.‘-’\—" 2678



250

HOLD STONE 0SMC LOAN NO.: 133373
s MORTGAGE
CORPORATION

ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 3]st day of

ay , 19 _88 , and is incorporated into and shall be deemed to
amend and supplement the Adjustable Rate Rider (the "Rider") to the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument"), each dated the
same date as this Addendum and given by the undersigned (the "Borrower") to
sccure Borrower's Adjustable Rate Note, with Addendum to Adjustable Rate Note,
tu OLD STONE MORTGAGE CORPORATION (the "Lender") and dated the same date as
this Addendum (the "Note"), coveriny the property described in the Security
Instrument and located at:

399 MOTTSVILLE LANE, MINDEN, NEVADA 89423

(Property Address)

ADDITIONAL COVENANTS. 1In addition to the covenants and agreements made
in the Security Instrument and the Rider, Borrower and Lender further covenant
and agree as follows:

A. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable
interest rate to a fixed interest rate, as follows:

1. Option to Convert to Fixed Rate

I have a Conversion Option which I can exercise unless I am in default or
this Section Al below will not permit me to do so. The "Conversion Option" is
my option to convert the interest rate I am required to pay by the note from
an adjustable rate to a fixed rate any time after the first anniversary
following my first payment due date and prior to the sixth anniversary
following my first payment due date. There will be a $250.00 fee charged to
convert my loan to a fixed interest. rate loan. This fee is non-refundable
unless the Lender denies my request for conversion because I fail to meet the
required conditions listed below.

If T want to exercise the Conversion Option, I must  first mect certain
conditions. Those conditions are that: a) I must request in writing a quote;
b) on the Conversion Date, I am not in default under the Note or the Security
Instrument; c) My loan has not been delinquent 30 days or more in the past 12
months; d) I must provide the information necessary to comply with the
requirements of the Federal Home Loan Mortgage Corporation (FHLMC) for
purchase of adjustable rate loans converted to fixed rate; e) I must sign and
give the Note Holder any documents the Note Holder requires to effect the
conversion:

2. Calculation of Fixed Rate

My new fixed rate will-be set based upon my unpaid principal balance at
the time of conversion.

a) If the unpaid principal balance is equal to or less than the
maximum loan amount allowed by the Federal Home Loan Mortgage Corporation
(FHLMC), then the fixed rate will be determined at the FHLMC 60 day net
yield plus 3/8%, rounded up to the nearest one-eighth of one percent
(1/8%).

b) If the unpaid principal balance is greater than the maximum loan
amount allowed by FHLMC, then the rate will be determined at the FHLMC 60
day net yield plus 7/8%, rounded up to the nearest one-eighth of one
percent (1/8%). .

If this required net yield is not available, the Note Holder will
determine my interest rate by using a comparable figure. My new rate
calculated under this Section A2 will not be greater than the lifetime rate
cap stated at the end of Section A4(D) of the Adjustable Rate Rider to which
this Addendum is attached.

3. Determination of New Payment Amount .

If 1 choose to exercise the Conversion Option, the Note Holder will
determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal T am expected to owe on the Conversion Date in full on
the maturity date at my new fixed interest rate in substantially equal

payments.
180345
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The result of this calculation will be the new amount of my monthly principal
and interest payment (the "New Payment Amount"). Beginning with my first
payment after the Conversion Date, I will pay the New Payment Amount, plus any
required escrow payments as my monthly payment, and the interest rate I pay
will not change from the fixed rate established as of the Conversion Date.

4, Assumability
Upon conversion of my loan to a fixed interest rate loan, the loan will
no longer be assumable.

5. Failure to Choose Conversion

If I do not, prior to the sixth anniversary following my first payment
due date, give the Lender notice that I choose to convert my adjustable rate
interest lecan to a fixed interest rate loan and do the other things that I
must. de under Sectina A above within the applicable times specified in such
section, I will no lomger have the vighv re choose such a conversion to a
fixed rate loan.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Option under the Note as stated in
Section A of the Addendum to Adjustable Rate Rider, the amendment to Uniform
Covenant 17 of the Security Instrument contained in the-Rider shall cease to
be in effect, and the provisions of Uniform Covenant 17 of the Security
Instrument shall instead be in effect, as follows:

If all or any part of Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require . immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days,
from the date the notice is delivered or mailed, within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to' the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without  further notice or
demand on Borrower.

By Signing Below, Borrower accepts and agrees to the terms and covenants
contained in this Addendum to Adjustable Rate Rider.

¢451_kx/vwmr\ \J\:>_AL//?fi:;~ (Seal) Borrower

GLENN WRIGHT

/. "/i e /}/[,/,,‘ L. g o A// . (Seal) Borrower
SUE ELLEN WRIGHT

(Seal) Borrower

(Seal) Borrower
State of Nevada County ss: Douglas
On this 7th day of June , 19 88  before me

appeared tAk#EfkEkr k¥ £GLENN WRIGHTH**##kk x4 £¥*x k4% to me personally known to be
the individual(s) described in and who executed the foregoing instrument and
acknowledged that  he executed the same as he free and
voluntary act and deed for the uses and purposes therein mentioned.

Witpess my hand and official seal.

C. ACEVES

NOTARY PUBLIC - NEVADA
DOUGLAS COUNTY

/ My Appt. Expircs August 141997,

A kA

Notary Public

My Commission expires: 8-14-90

Addendum Rider (Rev. 4/18/88)
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STATE OF CALIF ObNIA 185,

COUNTY OF range '
On June 11, 1988 belore me, the undersigned, a Notasy Public in and for
said State, personally appeared Sue Ellen Wright

A Attt At Etasicastance sh 66 1

. A O SEAL Lk
personally known to me (ar proved to me on the basis of satig- \ '(
3 {
fuctory evidencejto boe the pmson(s)whoscn:unc(sﬁs;/are .u!} / 7
scried o the vathinanstrument and acknowledged to me thet . {
‘ A’ / e - K . N
hl.‘@ﬂ)ﬂhey executed the sginc, 2 My Comumy. Eap ,\\.. [ I T
. e g AEb 4w e e 3. B

WITNESS my hand and blficial seal.

Signatyre /\"/(‘(

/
(il

(This area forofficial notarial seal)

pEAUCSTEDR BY

WESTERN TITLE COMPANY, INC.
ICFTICIAL RECORDS OF

.;'r A(‘ (n

‘88 JWN 17 P3:20
"U2ANKL BLAUDREAU
HECORBER
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