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THIS DEED OF TRUST (the *Deed’) s made on . June 13 .19 88 by and betweenRichard T.Takahashi
and _dJosephine S, Takahashi, husband_and wife. as joint tcnants.__ — ____, as TRUSTOR, whose address is
360 Su“mlt _Drlve e (NUumber and Street) Stateline {City),
Nevada —_(State) and FllSt Nevada Tltle Company ___ __(Title Company),acorporation duly organized and existing
under and by virtue of the laws of the State of ..__..-_N_e_‘@_(_i_é e ., a5 TRUSTEE, and First Interstate Bank of Nevada, N.A., which is

organized and existing under the laws of the United States of Amenca, as BENEFICIARY.,

WITNESSETH:
THAT Trustor revocably GRANTS, TRANSHFERS and ASSIGHS 1o TRUSTEE, IN TRUST (the "Trust™), WITH POWER OF SALE, the following real
property (the * Property”) located in . Douglas  ___ Gounty, of the State of Nevada.

Legal Description; Lot 49, Block D, as shown on the Map of Lakewood Knolls Annex, filed in the
office of the County Recorder of Douglas County, State of Nevada, May 12, 1959,
Document No. 14378.

Assessor's Parcel No. 07-263-03

together vatti the rents, issues and profits ! the Proporty; subijent however, tothe right, powerand authority given below to Beneliciary to collect
and apply those rents, issues and profits.

FOR THE PURPOSE OF SECURIIG (1 pany et of aevobang fne ol credit indebtedness in the pnincipal sumof $ 25 000 00

(ar s0 much of i sum as may b advancead andg outstandisieg, evidensed by an AdvancedLine Agreement jthe Agreemem ), entered nto by Tru.,lnr :lnd
Benehciay or the date: irst appeaning above s wall an any exiensions renawals and or modiications of that indebtedness: {n) performance of each ot
Trustor's agreements undea the Agreomeent ey porformance of cach of Trustor s agreements in this Deed.

The indebtedness sccured by this Deed of Trust s a Revolving Line «of Gredit. Undar the terms of the Agreement. Note and Disclosure Statement exec-
uted by Trustor approzimately simultaneously herewith, funds may be advanced by Beneficiary. repaid by Trustor and subsequently readvanced
by Beneficiary This Deed of Trust secures thatotal amourst of ali principal advances made to Trustor under said Agreement, Note and Disclosure
Statement. outstanding at any one time. not to esceed a maxzimum amount outstanding at any one time of $ _25,000.00 .

Subiject to the: terms and condittons of thes Deed of Trusl, and said Agreement, Note and Disclosure Statement, all advances made under this
Deed of Trust by Beneficiary to Trustor, whaotherninitially made at the lime of filing this Deed of Trust or made subsequent to the time of filing this
Deed of Trust, are: obligatory advancues suciured ny this Deed of Trusl. All such obligatory advances will have the same lien priority as the funds
initially advani.:s under the Agreement. Nota and Disclosure Siatement,

All amounts socuriad by thas Deed are lej!‘f tioavanabla rate ol interest, which may change from time to time as recited in the Agreement, Note
and Disclosure Statement and which is nat subject to any ceiling. According to the Agreement, Note and Disclosure Statement, any Amendment
to it. including a change in interest rate. 'n.'r.-. a1t Benchiciary's option, affect the outstanding principal balance on the elfective date of any such
Amendment. The Agreement, Note and Disciowure Statemient is incorporated in its entirety into this Deed of Trust by this reference.

TO PROTECT THE PROPERTY AND SECHRITY GRANTED 8Y THIS DEED OF TRUST, TRUSTOR AGREES:

1. (&) To property care for and keep tha Frcperty nyygooed condition and repair;

(by Nottoremove. demolish or materniaily alter any building or any improvement on the Property, nor to change or alter: (1) the terms and/or
conahions of any existing lease eath respect to 2l or part of the Property; nor (i) the present character or use of the Property:;

(€ 1o complete or restore promptly, aed i cood and workmanhike fashion, any building or improvement vhich may be in process, constructed,
damaged or destroyed on the: Property and to pay nfull altcosts and erpenses incurred in connection with such completion or restoration;

{d)y Not to commit nor permiut waste ot or on the Property:

(e) To canply with all laws, ordinances. regulations. covenants, conditions or restrictions affecting the Property;

(h To provide and maintain fire insurance (and it required by Beneficiary, earthquake, flood hazard, mortgage guarantee and other
insurance) -- which provides for at least 30-day advance written notice to Beneficiary prior to effective cancellation — satisfactory to
{both as toamount and policy terms and conditions, among other considerations), and with oss payable to Beneficiary, and to deliver all
policies to Beneliciary, with such delivery constituting assignment to Beneficiary of all returned premiums;

(9) Toappearin and defend (without cest or expense to Beneficiary or Trustee) any action or proceeding purporting to afiect the security
given under this Deced, or the rights or powers ot Beneficiary or Trustee, and, when required by Trustee or Benelficiary, tocommence and
maintain any action or proceeding necessary to protect such security and such rights or powers. (If Trustee or Beneficiary elects to
appear in, defend or commence and maintain any such action or proceeding, including any proceedings under any law relating to
insolvency or hankruptcy, Trustor shall pay all their costs and expense, including, but not limited to, a reasonable attorneys’ fee.);

(h) To pay atleast 15 days helore delinaquency all taxes, assessments and charges affecting the Property;

() Topaywhen due all encumbrances, charges and hiens on the Property which appear o be, or are, prior or superior to the lien of this Deed;

(k) To pay all costs. fees and expenseas of this Trust. PUSS
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2.
3.

Trustor shall pay when due the principal and interest on the indettedness evidanced by the Agreement.

Should Trustor tail to make any payment or do any act provided forinths Decd, Beneficiary or Trustee (but without obhgation to do so and
without notice to or demand upon Trustor and without releasing Trustor from any obligation under this Deed) may: () make any such payment
ordoany such actinwhatever mannerandtowhatever extent either may deemnecessary to protect the security of this Deea(Beneliciary or
Trustee are authorized to enter the Property for such purposes); (in commence, appearnin and defend any action or proceedimg purporting to
affect the sccurity of this Deed or the rights or powers of Beneficiary or Trusteo (u) pay, purchase. contest orcompromise any encumbrance,
charge or lien which, in the judgment of either, appearstobe prior or stpenor to the hen orcharge of thus Deed: and (iv) in exeraising any such
powers, incur any hability, expend whatever amounts in the Beneficuuny' or Trustee's absolute discretton may be deemed necessary.,
including. without timitation, costs of evidence of title and employment of counsel and payment of counsel's reasonable attorneys fees. All
sums so incurred or expended by Beneticiary or Trustee shalt be secured by this Deed and, without demand, shalt be immediately due and
payable by Trustor and shall bear interest at the rate of interest then appheable to the principal balance under the Agrecment; provided,
however, that a4l Beneficiary's or Trustec's option, such sums may he added to the principal baiance then due under the Agrecement and be
payable under the terms of the Agrecment,

ITIS MUTUALLY AGREED THAT:

4.

10.

13.

14.

15.

Should the Property, orany part of it. be taken or damaged because of any publicimprovement or condemnation procecding. or damaged by
fire, earthquake or in any other manner, Trustor absolutely and nrevocably assigns to Benehoary all compensation, awards and other
paymentorrehetforsuchtaking ordamage, and Beneliciary shatl e entitled, at Benchiciary's option, to commence, appear and prosecute in
Beneficiary's own name, any action or proceedings, or to make any compronuse or settlementin connection with such taking or damage. All
such compensation, awards, damages, rights of action and proceeds, including without limitation, the proceeds of any policies of fire and
other insurance affecting the Property, alter deduction of Benehiciary's expenses gncluding. without mitation, attorneys fees) are to be
applied on anyindebtedness secured by this Deed, in whatever order of pniority Benehicoary, inits soleand absolute discretion, nught direct,
By accepting payment of any sum secured by this Deed after its due date, or afterthe hiling of a notice of-default and of election to sell,
Beneficiary does not waive its right to require prompt payment when due of all other sums sosecured, or to declare default for failure to so
pay, or to proceed with the sale under any such notice of default and of election to sell for any unpard balance of the indebledness.
Without aftecting the liability of any person(including. but not hmited to, Trusten forthe payment of any imdebtedness secured by this Deed,
arthe lien ol this Deed onthe remamder of the Property tor the fult amount of any indebtedness owmnag, (o) Beneficiary may, rom time to time
andwithout notice: (i) release any person liable for the payment of any.of the mdebtedness, th) extend the time or otherwise alterthe terms of
payment of any of the indebledness; (i) accept additional security.of any kindomncluding deeds of trust or mortgages; (ivaltern, substitute or
telease any property securing the indebtedness; and(b) Trusteemay. atany ime and from time to time, upon payment of Benehiciary's then-
current fees and upon Beneticiary's written request: () consent to thermaking of any map or plat of the Property; () o in granting any
easement or creating any restriction on the Property: (i) join in any subordination or other agreement affecting this Deed o s henand/ or
{iv) reconvey all or any part of the Property. without any warranty.

Upon paymentin full ot alt sums secured by this Deed, cancellation of the Ayreement and performance of all obligations of Trustor. Trustee
shall reconvey. without warranty, the estate vested in it by this Deed. Thegrantee in any reconveyance made because of this Deed may be
described as "the person or persons legally entitted thereto,” or sonilar landguage, and the recitals in any such reconveyance ot any matlers
of fact shall bbe conclusive proof of their truthfulness.

Trustor absolutely andirrevocably assigns to Beneficiary the income, rents, issaas, royalties_prolits, earmings. products and proceeds from any and all of the
Property {"Rents’) upon the terms and conditions heremn-setforth. This Assignment of Rents 1s absolute and 1s notintended to be a pledge of said Rents as
additionat securtty for performance of Trustor sebligations under theterms of the Note and this Deed of Trust. The foregoing assignment shalt not impose upon
Beneficiary any duty to cause the Property {6 produce Rents nor shall Beneficiary be deemed to be a “mortgagee in possession” by reason thereof for any
purpose. Beneficiary confers upon Trustor the authority-to-collect and retain the Rents as they become due and payable; provided, however. that Beneficiary at
any ime dunng the existence of a defauitunder this Deed of Trust and following the notice period described n this Deed of Trust, in Beneficiary s sole discretion,
and without notice to Trustor, may revoke said authority and may collectand retain the Rents without taking possession of allor any part uf the Property The nght
to collect Rents as herein provided shall notbe deemed to grant to Beneficiary the right to possession of the Property, except as expressty heren provided, or
impose upon Beneticiary the duty to produce Rents or maintain the Property inwhole or in part. Any Rents collected by Beneficiary shall be appied by Beneficiary
againstany obhgaton secured hereby, whether existing on the date hereof or hareafter ansing. Coltection of any Rents by Beneficiary shallnot cure or waive any
default or notice of default under this Deed of Trust or invalidate any acts dona pursuantio such notice or affectany foreclosure or other procending commenced
withrespectio the Property. Nothing inthis Deed, nor the exercise of any night by Benehciary to collect. shall be. or be construed to be. Benehaary s affirmation of
any tenancy. tease or option, nor an assumption of iability. nor a subordination of any hen or charge of this Deed to. any such tenancy. leasi: or option.

Uponany default by Trustor, Beneficiary may, atanytime and without notice, and eitherin person or by agentor by a recewver to be appointed
by acourt, andwithoutregard tothe adequacy of any security for the indebtedness securaed by this Deed: () enter on and take possession ot
the Property or any partof it; (1)) in its own name, sue for or otherwise collect the rents, issues and profils, including those past due and
unpaid, and () apply them, less cost and expenses of operation and collection {including, without limitation, reasonable attorneys fees) to
any indebtedness secured by this Deed, in such order as Beneficiary may determine, and/or release any one or more of them.
Theenteringcnandtaking possessioncf the Property, the collectionof rents, issues and profits or the proceeds of fire and other insurance
policies orcompensation or awards for any taking or damage of the Property and the application or release of any of them as set out above,
shall not cure or waive any default or notice of default under this Deed or invalidate any act done according to such notice.

In addition to the event of default caused by sale or transfer of alt or any part of the Property, or any interest in it, which event is specifically
covered in Paragraph 12 below, the following shall also constitute Events of Default under this Deed: (1)) Trustor's failure to pay in a timely
manner any amounts due under the Agreement; (ii) Trustor's breach of any covenant contained in the Agreement; (i) Trustor's breach of any
covenantinthis Deed; (iv) Trustors omission of matenialinformation, or making of any materially false or materially misleading statement, on
Trustot's credit statement relied on by Beneficiary in entering into the Agreement; {v) Trustor's death; (vi) the filing of a petitionin bankiuptcy
by or on behalf of Trustor under any provision of any state or federal bankruptcy law in effect at the time of such filing; tvin Trustors further
encumbering the Property or allowing the Property to be subjected to a lien or encumbrance junior to this Deed.

If Trustor orany successor ininterestto Trustor in the Property sells, conveys, alienates, assigns or transters the Property, or any partof o, or
anyinterestin it, or becomes divested of Trustor'stitle orany interestin it any manner orway, whethervoluntary or involuntary, Beneficiary
shall have the right, at its sole option. to declare any indebtedness or obligation secured by this Deed. wrespective of the maturity date
otherwise specified withrespect to such indebtedness or obligation, immediately due and payable, without notice or demand. and no waiver
of this right shall be effective unless in writing and signed by Benehciary.

If Trustor defaults underthis-Deed and/or shouid the building(s) on the Property remain unoccupied for six successive months, then, not-
withstanding any other provisions of this Deed and without notice to Trustor, Beneficiary may declare all sums secured by this Deed
immediately due and payable by delivery to Trustee of awritten declaration of default and demand for sale and a written notice of default and
election to cause the Property-to be sold, which notice Trustee shall cause to be duly hled for record

The lapse of any time as may then be required by law following recordation of the notice of defaull, and notice of sale having been given as
then required by law, Trustee, without demand on Truster, shall sell the Property, at any time and ptace hxed by the Trustee in the notice of
sale, either as awhole orin separate parcels and in such order as the Trustee may determine (but subject to any statutory nght of Trustor to
direct the order in which the Property, if it consists of several known lots o1 parcels. shall be sold), at public auction to the highest idder, for
cash, in tawful money of the United States, payable at time of sale.

Trustee may postpone sale of all or any portion of the Property by public announcement a: the time and place of sale and from time to time
therealter may postpone the sale by public announcement at the time: hixed by the preceding postponement. Any person, including without
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limitation, Trustos, Trustee or Beneficiary, may purchase at the sale, Trustee shalt deliver to the purchaser a{Trustece's) deed conveyinag the
Property, or that portion of it s0 sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any manners or
facts shall be conclusive proof of their truthfulness.

16. Benehciary, fromtime to time and at any rme, may substitute a successor or successors to any trustee namedin this Deed or actina under it
to execute this Trust. Upon such appointment, and without conveyance to the successor trustee. the latter shall be vested with all title,
powers and duties conferred upon any Trustee namedin this Deed or acting underit, Each such appointment and subsitution shali ne made
by awritlten instrument executed by Beneficiary andreferring to this Deed and its place of record. When recorded in the office of the County
Recorder of the County inwhich the Property is situated, any such written instrument shall be conclusive proof of proper appointment ot the
successor trustee.

17. Trustor hereby waives, to the fullest extent pernutted by law, the pleading of any statute of limitations as a defense to any and all obhagations
secured by this Deed.

18. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors and assigns of the parties to this
Deed. All of Trustor's obhgations are joint and several The termBeneficiary” shall mean the owner and holder (including, without inutation.
pledgees) of the Agreement, whether or not named as Beneficiary in this Deed. Any Trustor who is a married person expressly agrees that
recourse may be had agamnst his or her separate property for any deficiency after the sale of the Property.

19. Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made a public record as provided by taw. Trustoe s not
obligated to notity any party to this Deed of pending sale under any other Deed of Trust or of any action or proceeding in which Trustor,
Beneficiary or Trustee, or any one or more of them, shall be a party, unless such saie is brought by Trustee.

20. This Deed shall be construed according to the laws of the State of Nevada

21. Foranystatementregarding the obligation secured by this Decd, Beneficiary may charge the maximum amount permitted by law at the time
of the request for such statement.

22. The rights and remedies granted under this Deed. or by law, shall not be exclusive, but shall.be concurrent and cumulative.

I a maihing address is set forthyopposite any Trustor' s signature below, but not otherwise, that Truster shalthe deemed to have requested that a
copy of any Notice of Detault and of any Notice of Sale be mailed to that Trustor at that address.

MAILING ADDRESS FOR NOTICES: Street, City, State and Zip Code // Signature o ’Trboto(
{

R4 /) ) /:) Y «”"_. ;1_

P.O. Box 3765, Stateline, Nevada 89449 ~
) ; Richard T. Taka?}é’éhl
Yo g T 0 e cL” (e . i
' ! Josephlne 5. Takahashl
IN WITNESS WHEREOF, TRUSTOR has exccuted this Deed of Trust. /‘ . ("
7 L P FaS ~
[ /:} .)If'." - é’ ../(/ T C\
STATE OF NEVADA ) Trusior
e Richard T Tak hasial ) P
. L R S Y
COUNTY OF Douglas j ~,’ Sy len T Tl
. rustor
88 'Josephlne S. Taliéfﬁash
On JUNE 13 19 . betore me, the undersigned. a Notary Publictin and for said State. personally appeared
Richard T. and Josephine S. Takahashi
personally known to me (or proved to me on the basis of satistactory evidence) to be the person(s) whose name(s) the (3% s |hf'd
to the within instrument and acknowledged to me that ,_____“_they _ executed the same.
WITNESS 1y NN and OFfICIA ekt ot st oot st S0 s i
' PO LA ‘
' (RO [T SO PR S s Th N _ /,..' . -
z . ’ ~ .
: Appait e e i e Lesatly g Notary CCon, 9 ¢ // - /’»
: ; VI T FYRIREY 0l Y A 1S 1 Jotary's /e / { & / /)
MEAPPOINTIAENT EXFIRES JILY 30, 1391 Signatugd _Cl- ,é./ \t X( I
t Aan SPTIRIT TS R R TT PRI T LN T T LY A LT { _ I/ J/ I/ !
(Space below this line reserved for Recorder) / /

sCQUESTE0 BY
FIHSTNEVADA TITLE COMPANY

WOFTICTAL | '!rf‘ORDS 0r
TT0 NPV DA
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