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DEED OF TRUST AND ASSIGNMENT OF RENTS
Thisis [J is not XX a Construction Deed of Trust

THIS DEED OF TRUST SECURELS A NOTE WHICH CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATL, MONTHLY PAYMONTS, PRINCIPAL BALANCE OR TERM.
0084390992

LOAN NO.

This Deed of Trust executed JUNE 08 19 38 , between

DONALD W. MORGAN

BARBARA I. MORGAN

ROBERT D. MORGAN , the Owner, herein called TRUSTOR,

PAULA L. _MORGAN
whose address is 1635 STEPHANIE WAY MINDEN NV 89423

(Number and Street) {City) {State) (Zip Code)

Cal-Fed Enterprises s heren called Trustee, and CALIFORNIA FEDERAL SAVINGS AND LOAN' ASSOCIATION, A

CORPORATION, The Lender, herein called BENEFICIARY, whose address is 5670 Wilshire Boulevard, Los Angeles, California 90036.
Wlmﬁalj h: That Trusto: urevocably grants, transfers and assigns'to TRUSTEE IN TRUST, WITH POWER OF SALE, that property in

¥ ... CountyNevada and described as

PARCEL B OF THAT CERTAIN PARCEL MAP FOR R.D. JENKINS, RECORDED

JUNE 28, 1976, IN BOOK 676 OF OFFICIAL RECORDS, AT PAGE 1559,

DOCUMENT NO. 01361, DOUGLAS COUNTY, NEVADA.

TOGETHER WITH THE NON-EXCLUSIVE RIGHT TO USE THE NORTHERLY 25

FEET OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35,
\s/ TOWNSHIP 14 NORTH, RANGE 20 EAST, M.D.B. & M., FOR ROADWAY AND

UTILITY RE3EOSk2pHan1e WY  MINDEN NV 89423

ommonly knownas . gl ’ SR .. R f
1Street Address)

TOGETHER WITH alf the rents, 1ssues. royalties and profits thereol. subject. however, to the nght, power and authority hereinatter given to and conferred upon
Benelficiary 1o collect and apply such rents, 1ssues, royalties and profits

AND ALSO all the estate, right, title and interest, homestead or other claim or demand in law as well as.in equity, which said Trustor now has or may
hereafter acquire, in or to said property, with the appurtenances, including water, water stock, water nghts, pipes, ditches and easements, and all buildings
and improvements thereon or that may be placed thereon

For the Purpose of Securing:

55,500.00

(1) Payment of the sum of $ , withinteres! thereon and such other amounts as may become due according to the terms of
a promissory note or notes of even date herewith, made by Trustor. payable to Beneficiary or order, and any modifications, renewals or extensions thereof;
(2) Performance of each agreement of Trustor contained or incorporated herein by reference; {3) Payment of such additional sum or sums with interest
thereon as may be hereafter borrowed {rom Beneliciary orits successors in interest by the Trustor, or the then record owner of said property, when evidenced
by another promissory note or notes or agreement provided for herein; and, (4) Payment of all sums of money, with interest thereon, at the rate applicable
in the note secured hereby, which may be paid out or advanced by or may otherwise be due to Trustee or Beneficiary under any provision of this Deed of Trust.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES.

1. MONTHLY PAYMENTS, TAXES, INSURANCE. Together with and in addition to the monthly payments under the terms of said note, at the option
of the Beneliciary, to pay to the Beneticiary on the day each monthly payment becomes due under the note the lollowing sums:

{a) Aninstaltment of the taxes and special assessments levied or to be levied against the premises covered by this Deed of Trust, and an installment
of the premium or premiums that will become due and payable 10 renew the insurance on the premises covered hereby against loss by fire and other
hazards and to renew policies of private mortgage insurance, it any. all as may be required by Beneliciary. Such instaliments for taxes and assessments
shall be the estimated taxes and assessments next due {as estimated by Benehciary) tess all instaliments already paid therefor, divided by the number of
months that are to elapse belfore two months prior to the date when such taxes and assessments will become due. Such installments for insurance shall
likewise be the estimated premium or premiums next due ias estinated by Benehcary) less all installments paid therelor, divided by the number of months
that are to elapse befare two months prior to the date when such premium or premiums will become due. Beneliciary shall hold and accumulate such
monthly payments to pay such premium or premiums and taxes and special assessments at any ime pnor to same becoming delinquent and it shall pay no
return to Trustor.on such funds except asrequired by law (b) All payments mentioned in the preceding subsection of this paragraph and all payments to be
made under the note secured hereby shall be added together and the aggregate amount thereof shall be paid each month in a single payment to be applied
by Beneliciary to the tollowing items in the order set forth. (1) Interest on the note secured hereby: (2) Taxes, special assessments, fire and other hazard
insurance premiums; (3) Payment of any other sums due the Beneticiary under the terms of this Deed of Trust; and (4) Amortization of the principal of said
note. (¢) If the total of the payments made under (a) of thus paragraph 1 preceding shalt exceed the amount of payments made by Beneliciary for taxes or
assessments or Insurance premiums, as the case may be, such excess may be credited by Benehiciary at its option on subsequent payments of the same
nature or on any other obligation owed. or to be owed to Beneficiary as a result of a detault by borrower If, however, the monthly payments made under (a) of
this paragraph 1 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, as the case may be, when the same shall become
due and payable, the Trustor shall pay to Beneliciary any amount necessary to make up the deficiency not less than five (5) days before the date when
payment of such taxes, assessments or insurance premiums shall be due. if at any ime Trustor shalltender to Beneliciary, in accordance with the provisions
hereo!, full payment of the entire indebtedness secured hereby, Beneticiary shall, in computing the amount of indebtedness, credit to the account of Trustor
any balance remaining in the funds accumulated under the provisions of (a) of this paragraph 1 hereot 1f the property covered hereunder is transferred,
Trustor specifically hereby assigns to the transferee and his successars all nght, titte and interest i and to any funds accumulated under the provisions of
(a) of this paragraph 1 hereoi to the transferee and his successors. If there shall be a detautt under any of the provisions of this Deed of Trust and therealter
a sale of the premises in accordance with the provisions hereof, or if a deed in lieu of foreclosure 1s accepted by Beneficiary, Beneticiary shall apply at or
before the time of such sale or when said deed in lieu of foreclosure i1s recesved. the balance then remaiming in the funds accumulated under paragraph (a) of
this paragraph 1 preceding, as a credit against the amount of interest or principal, or both, then remaimning unpaid under said note.

2. MAINTENANCE AND REPAIR. To protect and preserve sard property and mamtain it in good condition and repair, Trustor further agrees to
begin and proceed diligently within 10 days after receiving written notice from Beneficiary to repaw said property and failure to do so shall constitute, at
the option ot Beneliciary, a default hereunder

3. ALTERATION, DEMOLITION OF PROPERTY. Not to remove, demolish or maternially alter any buillding or improvement thereon without the
written approval of Beneliciary being first had and obtained éé
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4. DRAINAGE, DRAINAGE DEVICES, GROUND COVER. To preserve and maintain proper drainage and drainage devices and proper planting
and ground cover in and aboul the properly secured heroby and on all slopes thereof and to allow Beneficiary frea access at all timos on or across sald
property ‘or inspection thereof Trustor further agroes to begin and proceed diligently within 10 days after receiving written notice from Beneficlary to
provide proper drainage. lo provide proper planting and ground cover, to clean out all drainage devices or to do any and all other required slope or drainage
maintenance and failure 1o do so shall constitute, at the option of Beneliciary, a default hereunder.

5. COMPLETION OF CONSTRUCTION, RESTORATION. To complete or restore promptly and in good and workmanlike marrer any building or
improvement which may be constructed, diamaged or destroyed thereon, and pay when due all costs incurred therefor, and, if tha loan secured heraby or any
part therno! is being obtained or should any additional loan be made hereafter for the purpose of financing construction of improvemants on said property,
Trustor further agrees: (a) To faithiully perform each and every obligation assumed under any agreement, including but not being limited to any building loan
agreement, which is executed by Trustorin connection with or as a condition grecedent to making the subject loan, and failure to perform any such agreement
shall constitute, at the option of Beneticiary, a detault hereunder; (b) To commence construction promptly and in any event within thirly (30) days from the
date this Decd of Trust is made a pubhe record as provided by law, and complete same with due diligence in accordance with plans and specifications
satisfactory to Beneliciary; (c) To allow Benehiciary to inspect said property at all imes during construction; (d) To replace any work or materials unsatisfactory
to Bencficiary within fifteen 115) calendar days »fter written notice trom Benehiciary of such tact, which notice may be given to the Trustor by registered or
certiied maul. postage prepaid, addressed to Trustor and sent to the address, hereinabove set forth, or by personal service of the same; (e) That work shall
not cease on the constiuction of such improvements for any reason whatsoever for a period of filteen (15) calendar days, and if Trustor or any contractor
engaged by Trustor shall cease work upon siird canstruction prior 1o its compietion, then Beneficiary shall have the immediate right, with or without notice
to Trustor, 1o qo upon the premses and to compilnte sad construction.

S CONDOMINIUMS, COMMUNITY APARTMENTS, ETC.: If the security under this Deed of Trust 15 a condominium ot 4 community apartment
or planned development project, Trustor agrees, te perform each and every obligation of the owner of such condominium or interest in such project under
the declaration of covenants, conditions and restictions pertaiming to such condominium or project. Upon the request of Beneficiary, Trustor agrees to
enforce against other owners in such condcrumum or project each and every obligation to be performed by them, if the sume have not been performed or
if valid legat steps have not been tabaen te antoree such performance within ninety (90) days after such request 1s made.

7 WASTE. Not tc comanl or permat waste of sind property.

8 COMPLIANCE WITH LAWS, COVENANTS. CONDITIONS AND RESTRICTIONS, ETC. To comply with all laws, ordinances, regulations,
covenants, condiions and estniction:, affecting ciud properly or reqQuiring any anterations or improvements to be: made thereon.

3 FINANCIALSTATEMENTS. inthe nvent that the secanty ‘or ths Deed of Trust s incems: producing property, Trustor agrees to file with Beneficiary
atleastannualiy enor beforne January 21 stof cacs calendar year, a watten aperational report showing income and expenses for the period covered. Beneficiary
shall have the nght 1o reauest in wonting such addiional reports and statements from hime 1o Gme as it deems necessary and if Beneficiary makes such
equest. Trustor agrees (G furmsh same within bve days from the date of such request in woting. Such repurts and statements shall include but are not
limited to any matenal change n the property 0 the mapagement o7 in the buwness camea nn therein tor such period.

0 LEASEHOLD. inther event that the: secunty for s Deed of Trust s a leasehold estate, this Deed of Trust shall be a lien upon all present or future
nght, title. estate ane interest of Trustenin the soat property and improvements covered by said leasehold interest and upon all property interests acquired
by Truster as o result of the cxercise of any option contamed in sind leaschold or as amended.an the same manner and to the same extent as if the real
oreperty encaompassed in the lease and option agreements had been neld in fee by Trustor ot the time of the execution of this Trust Deed, and Trustor
agrees not to amend. change of modify tug leasehold interest, or any of the termns thereol, or to exercise any option to purchase, or agree te do so, without
the prior wntten consent of Benehiciiry heing had amnd obtained. In the event.of a vinlation of this provision, Beneficiary shall have the night, at its option, to
declare ail sums secured hereby unmediately due and payable. Consent to any amendment. change. modification, or a waiver ol the nght to require such
~onsent in one instance shall not he a waver of the ngnt to require: such consent ata subsequent time, The term "said property” as used in this Deed of Trust
shall be deemed to mean such igasehold estate or any other present.cr future interest of the Trustor in said property whenever the context so requires.

11 TERMITES, WOODROT. CARE OF PROPERTY. To prevent and eliminate any wood destroying crganism, termite or dry rot infestation of any
hudding orimprovement thereon and to cultivite. anqate, fertilize. fumigate, prune and do all other acts which fram the character and use of said property
may be reasonable, proper or necessary, the specific enumerations herein not excluding the general.

12. INSURANCE. To keep said praperty insured against loss or damage by fire and other risks which,in the opinion of Beneficiary, should he insured
agamst, undes policies of mswrance in form, amount and companies acceptable to Beneliciary. Said insurance policies shall be delivered to and remain in
possession of Benehiciary as further secunty tor the faithful gerformance of these trusts. At least twenty-five (25) days prior to the expiration of any said
insurance pohecy. a policy or pohcies renewing or-extending said-expining insurance, with evidence that the premiums have been paid, shall be delivered
to sawd Bencficiary By executing this Deed of Trust the Trustor specitically requests the Beneficiary to obtain said insurance or such other insurance as
may be avaiable, inciuding, butl nct being hirmited to. vendor single interest insurance coverage. and pay the premium thereon in the event any said insurance
policy and recept of cayment tor the cremium therefor be not so.aelivered to said Beneliciary by the Trustor, but the Benelficiary shall be under no obligation
50 16 ¢G. and the cbtaining of any such insuranc: and the payment of the premium therefor by Benehiciary shail not release Trustor from any obligation
hereol. Nethar the Trustee nor Beneticiary shail be responsible tor such insurance or for the collection of any moneys or for the solvency of any insurer
o insurance underwrter Debivers of any msuriines policy or pohaies tc Benehciary shall constitute an assignment to Beneficiary ot all return premiums. Any
and ali unexpired insurance sna'' nure to the henabt of, and pass to the purchaser of. the property conveyed hereby at any Trustee's sale held hereunder.
in the event cf any Inss, all meneys hecoming payable under any insurance policy mantioned herein shall be payable directly and exclusively to said
Beneficiary, without the necessity that Truster or tis successors in inter2st sign ot endorse any check or other instruments evidencing such payment, and
the sole recet of Beneficiary theretor shall constitute tull acquittance to any company issuing such insurance policy and making such payment to
Benefictary The amount colleclee uncer any insurance policy may be apphed by the Beneficiary upon any indebtedness secured hereby, and if more than
one indebtedress. then in such order as 1o prnapal, interest and/or advances as the Beneficrary may determine, or at the option of Beneficiary the entire
amount, ¢r any part thereof, may be released i, Trustor of his successors in interest. Such apphication or release shall not cure or waive any default or notice
to default or nolice of delault hereunder, ¢r invahdate any act done pursuant to such notice. The term “Insurance” for the purposes hereot shall include
mortgage hie nsurance, when applicable

1%. DEFENDING ACTIONS RE SECURITY. To appear in and defend any action or proceeding purporting to affect the security hereof, to affect,
determine, declare 6r construe the nghts or powers of Beneficiary or Trustee: and should Beneficiary or Trustee elect to also appear in or defend any such
action of proceading, 1o pay all costs and espenses, incluging costs of evidence of utle and attorneys’ fees in a reasonable sum incurred by Beneficiary or
Trustee, or beth

4. PAYMENT OF TAXES, CHARGES. LIENS, ENCUMBRANCES. To payat least ten 110) days before delinguency all taxes, assessments and other
governmental charges attecting said preperty, including assessments on appurtenant water stock; and to pay. #hen due, all encumbrances, charges and
liens. with interest. on said property or any part thereof, which appear lo be prior or supenor hereto and to pay all costs, fees and expenses of this Trust.

15. RIGHT OF OFFSET BY BENEFICIARY. In the event of default in the payment of any of the moneys to be paid under the terms of the note(s)
secured herety or in the performance cf any of the covenants and obligations of this Deed of Trust, then any funds in the possession of the Benelficiary, or
othe:r credits to wiich the Trustor would otherwise be entitled {other than funds or credits held under the provisions of paragraph 1) may, at the option ot
the Benehiciary. be applied to the payment of any obligation secured hereby in such order as the Beneliciary may, in its sole discretion determine.

16. DEFAULTS UNDER OTHER SECURITY AGREEMENTS. In the event of default by Trustor in the performance of any obligation under any security
agreement between Trustor and the Benehiciary ancluding but not limited to any trust deed or mortgage lien upon real property, security agreement, pledge
or any other security instruments. together with any loan agreement or other agreements hetween Trustor and the Beneficiary containing obligations of
Trustor to the Beneficiary, as may from time to time be entered into), or under any promissory note uncluding but not limited to the note or notes evidencing
the loan ot extension of credit being secured hereby. logether with any presently outstanding or future note or notes, or notes issued in substitution or
cancellation of then outstanding notes) lrom Trustor to the Beneficiary, such default, at the option of the Beneficiary, shall constitute a default under any,
aither, or all such security agreements (as defined hereinj and promissory notes. and Trustor shall not cure any separate default, if more than one default
15 declared in connection herewnth without cunng alt of such defaulls at the same tme, nor shail Trustor pay in full the indebtedness evidenced by any
separate note concerned 1 such detaults) without paying in full all of such notes, at the same time, without the written consent of Beneficiary being first
had and obtained and on a toreclasure sale, Beneficiary. at its option, and n 1ts sole discretion, may cause 10 be applied any or all of the funds therefrom
to any, either, cr all of the promissory notes evidencing the indebtedness secured by said security agreements.

17 BENEFICJARY PERFORMING TRUSTOR'S OBLIGATIONS TO PROTECT SECURITY, RIGHT TO ENTER. Should Trustor fail to make any
payment or do any act as herein provided, then Beneficiary or Trustee, but without obligation so to do and without notice to or demand upon Trustor and
without releasing Trustor from any abligation hereof, may, make or do the same in such manner and to such extent as either may deem necessary to protect
the securnity hereof, Beneficiary or Trustee being authonzed to enter upon the property for such purposes, commence, appear in and cefend any action or
proceeding purporting to affect the secunty hereof or to affect, determine, declare or construe the rights or powers of Beneficiary or Trustee, to pay,
purchase, contest or compromise any encumurance. charge of lien which in the judgment of either appears to be prior or superior hereto; and in exercising
such powers mcur any liability, expend whatever amounts in its absolute discretion it may deem necessary therelor, including costs of evidence of title,
employ counsel and pay his reasonable fees.

18 TRANSFER OF SECURITY. Beneficiary shall have the option at any time to declare any indebtedness or obligations secured hereby immediately
due and payable f Trustor (a) sells or transters any interest in or all or part of sard property, or be divested of title of such property in any manner, whether
voluntarity or tnvoluntanly. or (b) is a corporation and has a substantial change in ownership whether by sale of stock or otherwise, or (c) is a partnership
and has a change in the interest of a general partner, and said real property or any secunity agreement between Trustor and Benelficiary is impaired as a
rasult or it the transteree in the event of a sale refusas or fails to satisly Beneficiary's mimmum credit standards. If such option is not exercised, a reasonable
transter feo shall be paid to Beneticiary. "Continued on Addendum to the Deed of Irust AL tached Hereto and
made a part hereof"

19. ASSIGNMENT OF RENTS. Trustor hereby absolutely assigns to Beneficiary during the continuance of these Trusts, all rents, issues, royaities
and prolits of the property atfaected by thus Deed and of any personal property located thereon. Until Trustor shall default in the payment of any indebtedness
secured heraby or in the performance of any agreement hereunder, Trustor shall have the right to collect all such rents, issues, royalties and profits earned
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prior to default as they become due and payable. If Trustor shall default as aforesaid, Trustor's right to coliect any such money ghall automatically cease
and Beneficiary shall have the right, with or without {aking possession of the property atfectad heraby, to collect all rents, Issues, royalties and profits and
shall be entitfed to and may and, without notice and irrespective of whather declaration of default has bieen deliversd 1o Trustee and without ragard 1o the
adequacy of the security for the indebtedness secured hersby, sither personally or by attorney or agent, without bringlng any action or proceeding, or by
recelver to be appointed by the Court, is hereby authonzad to enter info possession ard hold, occupy, possess and.enjoy the sald property, make, cancel,
enforce and modify leases, obtain and eject tenants, and set and modify rents and ternis of rents, and to-sue, and to take, recelva and collect all orany pant of
the said rents, issues, royalties and profits of the property affected hereby, and alter paying such costs of maintenance, operation of said proparty, and of
collection, including reasonable attorneys’ fees, as n itg Judgment it may deem proper, to apply the batance upon the antire indabtecness then secured
heraby, the rents, issues, royalties and profits of said property being hereby assigned to Beneticiary for said purposes. The acceptance of such rents, [ssues,
rovaltias and profits shall not constifule a waiver of any other right which Trustee or Beneficiary may enjoy under this Deed of Trust or under the laws of
California, Failure of or discontinuance by Beneficiary at any time, or from time to time, to collect any such rents, Issues, royaltles or profits shall not inany
manner affect the subseguent anforcement by Beneficiary of the right, power and authority to collect the same. The receipt and application by said
Beneficiary of all such rents, issuas, royalties and profifs pursuant hereto, after execution and delivery of declaration of default and demand for sale as
hersinafter provided or duting the pendency of Trustee’s sale proceadings hereunder, shall not cure such breach or default noraffect sald sale proceedings,
or any salé made pursuant thereto, but such rents, issues, royalties and profits, less all costs of operation, maintenance, collection and reasonable attorneys’
feps, when received by Seneficiary, shall be applied in reduction of the entire indebtedness from time to time, secured hereby, in such order as Beneticlary
may determine, Nothing contained herein, nor the exercise of the right by Beneficiary 1o collect, shall be, or be conistrued to be, an affirmation by Beneficlary
of any lenancy, lease or option, nor an assumption of liability under, nor a subordination of the lien or charge of this Deed of Trust to, any such tenancy,
fease or option.

20. CLAIMS RE DAMAGES TO SECURITY. Trustor hereby assigns to Beneficiary all right, title and interest in and to all claims, present or future, known
of unknown, causes of action, judgments or any funds scught against or from any party or parties, whomsoevar, or any funds receivad or any receivable
in gonnection with any damage to said real properly or to any improvement thereon, which 18 part of securily hereof, whether incurred as a result of fand
subsidence or landslide or any other cause whatscever, it being understood that enumeration of the foregolng causes shall not be construed to be a
fimitation on or exclusion of any different or additional cause or causes.

21 COMPENSATION, AWARDS, ETC., TO BE PAID TO BENEFICIARY., Should the property or any part thereof be taken or damaged by reason
of any public improvement or condemnzation proceeding, or damaged m any other manner, Beneficiary shall be entitled o all compensation, awards, and
other paymenis or relief therefor. and shall be entitigd. at its oplion, 1o commence. appear 11 and prosecute in its own name, any action or proceedings, or
1o make any compromise or sefiiement in connection with such taking or damage. All such compensation, awards, damages, rights of actions and proceeds
of any policies of fire and other insurance affecting sad property, are hereby assigned to Benefigiary, who may, after deducting therefrom ali its expenses,
:nclucing altorneys' fees, release any money so receved by it or apply the same on any ndebledness secured hereby. Trusior agrees to execute such
turther assignments of any compensation, award. damages and rights of achion and proceeds as Beneliciary or Trustee may require.

22 NON-WAIVER. By accepting payment of any sum secured hereby. Beneticiary does not waive-its right enther to require prompt payrﬁem when
due of all other sums so affected, or to declare default for lailure so to pay. A wawer or failure of Beneliciary to exercise all or part of any right, option payment
or charge in its favor thall not affect enforcement respecting subsequent evenis

23 MODIFICATION, RELEASE OF PERSON, PROPERTY. Without affecting the liabihty of any person, including Trustor, for the payment of any
indebledness secured hereby and without affecting the hien or charge of this Deed of Trust, upon the property for the fullamount of the indebtedness remaining
unpaid, Beneficiary may from time to time and withiout notice. (3t Release any person #iable for payment of any of the indebtedness; (by Extend the time of
payment or otherwise alter the terms of any of the indebtedness; i¢) Accept additional security therefor of any kind, including trust deeds ormorntgages;
«di Alter, substitute or release any property secunng the mdebtedness.

24, TRUSTEE ACTING AT BENEFICIARIES REQUEST,. RECONVEYANCES, EASEMENTS, SUBORDINATIONS, ETC. At any time or from time
to time, without fiabiliy therefor, and without notice. upon request of Beneficiary. and upon payment of its fees and presentation of this Deed of Trust and
the note for endorsement fin case of {ull reconveyance, for cancellation and reteation} without alfecting the liability of any person for the payment of the
:ndebtedness, Trustee may: {aj Consent 1o the making ol any map or plot of the property. ib) Join 1n granting any easement or creating any restriction
thereon; (¢t Join in any subordination or other agreement affecting this Deed of Trust or the lien or charge thereof; (d) Reconvey, without warranty, all or
part of the property. The grantee in any reconveyance may be described as the “person or persons legally entitled thereto,” and the recital therein of any
matters or facts shall be concluswe proof of the truthfulness thereof Two years alter issuaince of such full reconveyance, Trustee may destroy said note
and this Deed of Trust iunless. directed 1n such request to retamn them). Such request and reconveyance shall operate as a reassignment of the rents, issues,
royallies and profits hereinbefore assigned to Benefictary

25, DEFAULT, DECLARATION, RIGHT OF ENTRY, NOTICE, ELECTION TO SELL, Should Trustor default hereunder in the payment of any
indebledness secured hiereby or in the performance of any agresment hereunder. Beneficiary may, notwithstanding any other provision hereof; enter and
take possession of the property secured hereby and manage the same; and without notice to Trustor, Beneliciary may declare all sums secured hereby
immediately due and payable, such declaration to be evidenced by delivery to Trustee of wntten declaration of default and demangd for sale and of written
notice of default and of election to cause the property 1o be sald, which latter notice Trustee shall cause to be filed for record. Beneficiary also shall deposit
with Trustee this Deed of Trust and said note. It is mutually agreed by the parties hereto thatin the event any default hereinbefore referred to shall have
continued for a penod of fifteen (15) calendar days, the Beneliciary shallreceive the costs and expenses actually inCurred, or the sum of Fitty Dollars {$50.00),
whichever 1s the greater, in addition to Trustee's fees, recording and mailing expenses, title charges and all other out of pocket expenses.

26 TRUSTEE FORECLOSURE SALE, APPLICATION OF FUNDS. After the lapse of such time as may be required by law following the recordation
of said notice of default, and notice of sale having been given as then required by law, Trustee, without demand on Trustor, shall sell said property at the
ume and place lixed by it in said nolice of sale either as a whole or in separate parcels, and in such order as it may determine, (and the Trustor shall have
no night to direct the order in which such property. if consssting of several known lots or parcels, shall be sold}, at public auction to the highest bidder forcash
wn lawlul money of the United States, payable at time of sale. Trustee may postpone sale of all or any portion of the property by public announcement at the
'me and place of sale, and from ime 1o time thereafter may postpone the sale by like public announcement at the time fixed by the preceding postponement.
Trustee shall deliver 1o the purchaser its Deed conveying the property 5o sold, but without any covenant or warranty, express or implied. The recitals in the
Deed of any matters or facis shail be conclusive proof of the truthfulness thereof. Any person, including Trustor, Trustee or Beneficiary may purchase at
the sale. After deducting all costs, fees and expenses of the Trustee and of this Trusl, including escrow fees, if any, cost of evidence of title in connection
with the sale and revenue stamps on Trustee's Deed, Trustee shall apply the proceeds of sale to: {a) Payment of all sums expended under the terms hereof,
not then repaid, with accrued interest at ten per cent per annum; th) All other sums then secured hereby; (c) And the remainder, if any, shall be paid to the
person ofr persons legally entitled thereto.

27. SUBSTITUTION OF TRUSTEE. Beneficiary may from time (o ime, by instrument in writing, substitute a successor or successars to any lrusteg
named herein or acting hereunder, which instrument, xecuted and acknowledged by Beneficiary and recorded in the office of the recorder of the county
or counties where said property 1s situated, shall be conclusive proof of proper substitution of such successor Truslee or Trustees, who shall, \vithout
conveyance from the Trustee predecessor, succeed 1o all its title, estate, rights, powers and duties, Said instrument shall contain the name of the original
Trustor. Trustee and Beneficiary hereunder, the book and page where this Deed of Trust is recorded, and the name of the new Trustee. if notice of default
shall have been recorded, this power of substitution cannal be exercised until after the costs, fees and expenses of the then acting Trustee shall have been
paid to such Trustee, who shall endorse receipt thereof upon such instrument of substitution. Beneficiary may with like etfect make such substitGtion at
any time 1n the manner provided by law.

28 WAIVER OF STATUTE OF LIMITATIONS. The pleading of any statute of hmitations as a defense to any and all obligations secured by this Deed
of Trust 1s hereby waived to the full extent permissible by law

29 RECOURSE AGAINST SEPARATE PROPERTY. Any Trustor who Is a married woman hereby expressly agrees that recourse may be had against
her separate property, but without hereby creating a present or any lien or charge thereon, for any deliciency after sale of the properly hereunder.

30 CONTROLLING L_AW. The construction and interpretation of this Deed of Trust shall be governed by the regulations and laws governing Federal
%agéwgsi aeng Iosag gis]?c;gtaor?sé %rz)d to the extent that the subject is not covered thereby, the laws of the State in which the property is

31 NO ABANDONMENT BY-TRUSTOR. There shail be no abandonment to Beneliciary of any propenty secured hereunder.

32 ACCEPTANCE BY TRUSTEE. Trustee accepls this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record as
provided by law. Trustee is not obligated to notily any party hereto of pending sale brought under any other Deed of Trust or of any action or proceeding
in whish Trustor, Beneficiary or Trustee shall be a parnty unless brought by Trustee, %

a3 TRUSTEE MAY ACT ON BENEFICIARY AFFIDAVIT OF DEFAULT, The Trustee, upon presentation to it of an affidavit signed by or on behalf of
Boneficiaty, selting forth any fact or facts showing a default by Trustor under any of the terms of conditions of this Deed of Trust, Is authorized to accept
2s trua and conclusive, all facts and statements in such affidavit and to act hereunder in complete reliance thereon. .

; 24, tPRC)!&*‘:ISSOR\' NOTE. Whenever the term "note” is used herein, it shail be construed to mean any promissory note or notes secured by this Deed
of Trust,

35. PAYMENT OF CHARGES. Truslor agrees to pay for any stalement regarding the obligation secured hereby, not fo exceed the maximum allowed
by law, and for any other service rendered by Beneficiary to or on behalt of Trustor relating 1o this Deed of Trust or loan secured hereby, including, but not
limited to, changing its records to show a new ownaer of said property or replacing an existing policy of fire insurance.

86, GENERAL PROVISIONS. {a} This Deed of Trust applies to, inuras to the benefit of, and binds all parties hersto, thelr heirs, legatees, devisees,
sdministrators, executors, successors and assigns. {b) The term “Beneficlary” shall inciuds nut oniy the original Beneficlary hereunder but also any future
owner and holdar, including pladgeas, of the note secured hereby. (c) In this Deed of Trust whenever the context 80 requires, the masculine genderincludes
the feminine and/or neuter, the singular number Includes the plural. (d) All obligations of each Trustor hereunder are joint and several, {8) The rights or
remedies granted hereunder, or by law, shall not be exclusive, but shall be concurrent and cumulative, {f} Captions and paragraph headings used horgin
are for convenlence of ldeatification only and are not a part of the substance of this Deed of Trust and shall nel be used in construlng. it.

' ~CONTINUED ON PAGE 4~ 180369 BOOK 688?1‘-05277Q



PAGE 4

THE UNDERSIGNED TRUSTOR REQUESTS that a copy of any notice of default and of any notice of sale hereunder be mailed to him at his address
hereinbelore set forth.

NEVADA
STATE OF .
COUNTY OF _ degfﬁj - } ss.

On QIM_P /‘/r [98E . belore me. the under-
signed, a Notary Public in and for said County and State, personally

appeared . . /EG‘b ert 0- f‘/{//?@/j_f_\)_w -
ol Padla. L.. MirRG AN

D.”

. known to me

to be the person,—‘_? whose name 5 subscribed to the within

instrument and acknowledged that . ... ..execuled the same
WITNESS my hand and official seal.

Signature N%@ o WWV/\)N

Name (Typed or Printed) /]I\}A b CO ﬁ’ee m QIJ

Notary Public in and for said County and State (SEAL )

PRIt IR

FETH U MR

160363

sk 688277

DO NOT RECORD

e, &f13 /a6
5o 6]15 85

iy |
. CLPA EA{%VM—“_MQ 5

Cal-Fed Enterprises REQUEST FOR FULL RECONVEYANCE
5670 Wilshire Blvd. . Do notrecord. To be used when note has been paid.

Los Angeles, CA 90036
' Date —. .19
The undersigned is the legal owner and holder of all indebtedness secured by the within Deed of Trust and is the Beneficiary under the within Deed
of Trust. All sums secured by said Deed of Trust have been fully paid and satisfied; and you are hereby requested and directed, on payment to you of any
sums owing to you under the terms of said Deed of Trusl, to cancel ali evidence of indebtedness, secured by said Deed of Trust, delivered 1o you herewith
together with the said Deed of Trust, and to reconvey without warranty, to “the person or persons legally entitled thereto” the estate now held by you under
said Deed of Trust.

CALIFORNIA FEDERAL SAVINGS AND LOAN
ASSOCIATION

By [

S O By

Warning: Do not jose or destroy this Deed of Trust OR THE NOTE which it secures. Both must be dellvered to the Trustee for cancellation before
reconveyance will be made.

CF 6580 (11/87; Nevada L-1196 (4:86)



GENERAL ACKNOWLEDGMENT Yo, 201
State of CALIFORNIA On this the __13_. day of JUNE 188__, before me,
TR SS. FRANCINE L. RUBMAN
County of LOS ANGELES } 7 -

i
o Y Y T Y Y T Y

s

G

OFFICIAL SEAL
FRANCINE L. RUBMAN
NOTARY PUBLIC - CALIFORNIA
PRINCIPAL OFFICE IN
LOS ANGELES COUNTY

My Commissian £xp, Jan. 6, 1989

7110 122

i i e R R R e e D)

the undersigned Notary Public, personally appeared

DONALD W MORGAN AND BARBARA I MORGAN

i i personally known to me

X proved to me on the basis of satisfactory evidence

to be the person(s) whose name(s) _._ _ARE subscribed to the
within instrument, and acknowledged that __THEY = executedit.
WITNESS my hand and official geal.

c‘ﬁ%ry's Signature

NATIONAL NOTARY ASSOCIATION @-23012 Ventura Bivd. e P.O, Box 4625 & Woodland Hills CA 91365-4625

180369
o0k 688772



( CALIFORNIA FEDERAL ADDENDUM TO DEED OF TRUST

LoanNo. __ 00ga3g0992 Dalgyne 08,1988

The following provisions of the Deed of Trust to which this Amendment is attached are moditied as follows:

Assumption Fee: If there is an assumption fee of this obligation pursuant to the terms of the
Deed of Trust, lender may charge an assumption fee in U.S. Dollars of an amount equivalent
to one (1%) percent of the unpaid principal balance.

/z‘(g N % ) /‘//FY

PAULA L. MORGAN BARBARA T. MORGAN

erQUESTED BY
WESTERN TITLE COMPANY, INC.

FICIAL RECORDS OF
R TRt

‘88 JIN20 A0:35

2 Akt BEAUDREZAU
RECORDER

:/QmPAtU% peruty 180369
ao G88rasi 2773
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