Recording requested by:

The Janus Trust, DR. LARRY Janus, Trustee
When recorded, mail to:

Henry R, Butler

P. O. Box 5367

Stateline, Nevada 89449

Escrow Number 203471 VM
JORDI TEME

NOTICE: This subordination agreement results in your
security interest in the property becoming subject to and of
lower priority than the lien of some other or later security
instrument.

THAT CERTAIN Dced of Trust dated _6/28/88 exccuted by Frank A. Cantrell and
Marilyn J. Cantrell, Husband and Wifc as Joint Tenants as Trustor, to First Nevada Title Company, a

Nevada Corporation as Trustee, for _H ings Developmends Bencficiary, recorded

6/29/88 inBook __ [ g , at Page 2 b§2 as Document Number /.%/ 2’2 < | of

Official Records (b( lgcofaoud\B' Recorder of Douglas County, State of Nevada, given to sccure an
I 4 -

indcbtedness of $§ with all other sums securcd thereby, is hereby subordinated and made

subject to that certain Decd of Trust dated June 14, 1988, exccuted by Frank A. Cantrell and Marilyn J.

Cantrell, , Husband and Wife as Joint Tenants, as Trustor, to First Nevada Title Company, a Nevada

Corporajjon as Trustee, for The Janus Trust, DR. LARRY Janus, Trustee, as Bencficiary, recorded on
(22155 Book ¢- K%, at Page 455/, of Official Records of Douglas county, Nevada.

The undersigned hereby authorizes the filling in.of any and all blanks hercin afier the execution
hercof by the undersigned, ratifying the same so that the same is valid and of the same force and cffect as
if filled in prior to the exccution of these presents, and does hereby authorize the recordation of this
subordination.

IN WITNESS WHEREOF, the undersigned has executed this subordination agreement on the
Dated:

date shown )
| ¢/ 558
Pt Coamnee PRE3IDLUT

ACt SPRIRES meuttodmenTee 180T,

STATE OF NEVADA
COUNTY OF DOUGLAS ss.

On _June 28, 1988 personally appeared before me, a Notary Public, in and for said
County and State, _Phil Carter known to me to be the persons whose names
arc subscribed to the within instrument and acknowledged that they executed the same.

seal.

O ——

S my hamﬂand fficj

Signaturc  Notary Public

~a
PO O W W W .

GAYLE BOESEN
NOTARY PUBLIC - NEVADA

P
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IV. NOTEHOLDER'S AGREEMENT:

we, _Hot Springs Develop.holdadeed of trust secured by the property referred to
in the above Agreement. We agree that our deed of trust, whether it existed before this Agreement or was
created during this Agreement, shall be subordinated to the Note and Deed of Trust of the lender. This
subordination is given in considcration for the lender's construction loan to borrower which will
substantially improve the value of our sccurity. We approve these loan documents and authorize the title
company to record our purchase moncy trust deed after they record the deed of trust in favor of the lender,
or o subordinatc our trust deed to the trust deed of the Iender.

We understand that monies distributed to us from the construction loan increases the risk of a
default and of our loss of our sccurity interest if Frank A. Cantrell defaults in any of his payments.

Any other defaults by Frank A. Cantrell may causc us to loosc all we are owed.

WE HAVE BEEN ADVISED THAT SUBORDINATION IS RISKY.
ONE RISK WE ASSUME IS THAT THE PROJECT MAY NOT BE
gOMPLET&ZD FOR THE AMOUNT OF THE CONSTRUCTION LOAN,

67,000.00.

W% Datet;_& - 2848

88 JN29 P4:09

Lanhal BLEUSREAU
KRECORDER

6/27/88 11 #g;,m 2 oeery 181224
200k 688rit:4584



