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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on JUNE 23, 1988 . The grantor
is LANE M KOSLOW AND SANDRA R KOSLOW, WHO ARE MARRIED TO EACH OTHER, AND
GARY L JOHNSON, AN UNMARRIED PERSON

("Borrower").

The trustes is CONTINENTAL AUXILIARY COMPANY, A CALIFORNIA CORPORATION, A

SUBSIDIARY OF BANK OF AMERICA NT&SA, ("Trustee”),
The beneficiary is BANK OF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION, A
NATIONAL BANKING ASSOCIATION ,
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is 7034 SUNRISE BLVD., CITRUS HEIGHTS, CA 95610

(“Lender"”),
Borrower owes Lender the principal sum of NINETY FIVE THOUSAND TWO HUNDRED AND 007100
Dollars (U.S. S 95,200. 00 ). This debt is evidenced by Borrower’s note dated the same date as this Securily Insirument (“Note”),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on JULY 01, 2018 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications:
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower iwrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property located in DOUGLAS County, Nevada:

LOT 108, TAHOE VILLAGE UNIT NO. 1, AN AMENDED MAP OF ALPINE VILLAGE UNIT
NO. 1, FILED IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY,
STATE OF NEVADA, ON DECEMBER 7, 1971, DOCUMENT NO. 55769.

APN: 40-040-22

which has the address of 371 TRAMWAY DRI:VE

(Street)

STATEL INE , Nevada 83449 . {("Properly Address”);

(City) (Zip Coae)

TOGETHER WITH all the mprovemenls now or hereafter erected on the properly, and all easements, rights, appurtenances, renls, royalties, mineral, oil
and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All replacements and additions shall alkso be
covered by this Security Instrument. All of the foregoing s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to grant and convey the Properly and that
the Properly is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covemants with Imited variations by jurisdiction to
constitute a uniform securily instrument covering real property.
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UMIFORM COVENANTS. Borrower and Lender covenan! and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and
“interes! on the debt evidenced by the Nole and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to @ wrillen waiver by Lender, Borrower shall pay to Lender on
the day monthly paymenls are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to one-twelfth of: (a) yearly
taxes and assessmenls which may allain priorily over this Security Instrument; (b) yearly leasehold payments or ground renls on the
Properly, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any, These ilems are called
"ascrow items.” Lender may eslimate the Funds due on the basis of current data and reasonable estimates of fulure escrow items,

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a {ederal or state agency
(including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may nol charge for
holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the
Funds and applicable law permils Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid
on the Funds. Unless an agreement is made or applicable law requires inlerest to be paid, Lender shall no! be required to pay
Borrower any inlerest or earnings on the Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the Funds
showing credils and debils 10 the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to lhe due dates of
the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, al Borrower’s oplion,
either promplly repaid to Borrower or crediled lo Borrower on monthly paymenlts of Funds. If the amount of the Funds held by
Lender is no! sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary 10 make up the
deticiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Securily Insirument, Lender shall promplly refund to Borrower any Funds held by
Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior 10 the sale
of the Properly or ils acquisilion by Lender, any Funds held by Lender at the time of application as a credil against the sums secured
by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2
should be applied; first 1o amounts payable under paragraph 2; second 10 inlerest; and last to principal.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines _and impositions attributableto_the Properly. which may
altain priority over this Securily Instrument, and leasehold paymenls or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on lime directly to the person owed payment.
Borrower shall promplly furnish 1o Lender all nolices of amounts to be paid under this paragraph. 1f Borrower makes these paymenls
direclly, Borrower shall promplly furnish 1o Lender receipls evidencing the payments.

Borrower shall promplly discharge any lien which has priofily over: this Security Instrument unless Borrower: (a) agrees in wriling
10 the paymenl of the obligation secured by the lien in a manner acceplable lo Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the-Lender's opinion operate lo prevent the enforcement of
the lien or forfeitlure of any part of the Property; or (c) secures from the holder of the lien an agreement salisfactory to Lender
subordinaling the lien 10 this Securily Instrument. If Lender determines thal any parl o! the Properly is subjecl 1o a lien which may
attain priority over this Securily Instrument, Lender may give Borrower a nolice idenlifying the lien. Borrower shall salisfy the lien or
take one or more of the actions set forth above wilhin 10 days of lhe giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvements now exisling or hereafler erected on the Property insured againsi
loss by fire, hazards included within the term “exiended coverage” and.any other hazards for which Lender requires insurance. This
insurance shall be mainlained in the amounts and for the periods thal Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject 1o Lender's approval which shall.not be unreasonably withheld.

All insurance pohcies and renewals shall be acceptable 10 Lender and shall include a slandard mortgage clause. Lender shall have
the right to hold the policies ana renewals. It Lender requires, Borrower shall promptly give to Lender all receipls of paid premiums
and renewal notlices. In the event of loss, Borrower shall give prompl nolice to the insurance carrier and Lender. Lender may make
proof of loss if not made promplly by Borrower,

Unless Lender and Borrower olherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Properly damaged, if the resloration or repair is economically feasible and Lender's securitly is nol lessened. !f the restoration or
repair is no! economically f{easible or Lender’s securily would be lessened, lhe insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid 1o Borrower. {1 Borrower abandons the Property,
or does nol answer wilhin 30 days a notice ‘from Lender thal (he insurance carrier has offered 1o seltle a claim, then Lender may
coliect the insurance proceeds. Lender may use ‘the proceeds to repair or reslore the Property or lo pay sums secured by this
Securily Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall nol extend or postpone the
due date of the monthly paymenls referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 19 the
Properly is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage to the Properly prior
1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Securily Instrumen! immediately prior to the
acquisilion,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall nol destroy, damage or subslantially change the
Properly, allow the Properly 1o deleriorate or commil waste. If this Security Instrument is on a leasehold, Borrower shall comply wilh
the provisions of 1he lease, and il Borrower acquires fee litle 1o the Properly, the leasehold and fee tille shall no! merge unless
Lender agrees to the.merger in writing, :

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrower fails 1o perform the covenants and
agreemenls contained in this Securily Instrument, or there is a legal proceeding thal may significanlly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender's aclions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying reasonable attorneys’
fees and entering on the Properly to make repairs. Although Lender may take action under this paragraph 7, Lender does not have 10
do so. ’
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Any amounlts disbursed by Lender under lhis paragraph 7 shall become addilional debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear interes! from the dale of
disbursement at the Note rale and shall be payable, with interast, upon nolice from Lender to Borrower requesting paymenl,

It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay
the premiums required to maintain the insurance in effect unlil such tme as the requiremen! for the insurance tlerminates in
accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice atl the lime of or prior 10 an inspeclion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Properly, or for conveyance in heu of condemnation, are hereby assigned and shall be paid to
Lender,

in the event of a lotal laking of the Property, the proceeds shall be applied 10 lhe sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the evenl of a partial taking of the Properly, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by the amoun! of the proceeds
multiplied by the following fraction: {a) the tofal amount of the sums secured immediately before the laking, divided by (b) the fair
market value of the Properly immediately before the taking. Any balance shall be paid to Borrower.

It the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or sellle a clhim tor damages, Borrower fails 1o respond to Lender within 30 days after the date the nolice is given, Lender is
authorized to collect and apply the proceeds, at ils option, either lo restoration or repair of the Property Or 10 the sums secured by
this Securily Instrument, whether or no! then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone the
due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of Ihe time for payment or modificalion of
amortizalion of the sums secured by this Securily Instrument granled by Lender 1o any successor in inleres! of Borrower shall not
operate 1o release the hability of the onginal Borrower or Borrower's successors in interesl. Lender shall nol be required to
commence proceedings against any successor in inlerest or refuse 10 extend lime for payment or otherwise modify amortization of
the sums secured by this Securily Instrument by reason of any demand made by the original-Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and _agreements of this Security
Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument bul does not
execule the Note: (a) 15 co-signing this Securily Instrument only 1o morigage, granl and convey that Borrower's inlerast in (he
Property under the lerms of this Securily Insirument; (b) is no! personally obligated to pay the sums secured by ‘this Security
Instrument; and (c) agrees thal Lender and any other Borrower may agree lo extend, modify, forbear or make any accommodations
with regard to the terms of this Securily Instrument or the Note withou! that Borrower's consent.

12. Loan Charges. It the loan secured by this Securily Instrument is'subject 1o a law which sels maximum loan charges, and that
taw s finally interpreted so that the interest or other loan charges collected or to be collected in conneclion wilth the loan exceed
the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the permilled
hmit; and (b) any sums already collected from Borrower which exceeded permitted limils will be refunded 1o Borrower. Lender may
choose 10 make this refund by reducing the principal owed under the Nole or by making a direct payment 1o Borrower, If a refund
reduces principal, the reduction will be Ireated as a parlial prepayment withoul .any prepayment charge under the Nole.

13. Legisiation Affecting Lender's Rights. If enactment or expiralion of applicable laws has the effect of rendering any provision
of the Note or this Securily instrument unenforceable according o ils terms, Lender, al ils option, may require immediale payment in
tull of all sums secured by this Security Instrument and may invoke any remedies permitled by ‘paragraph 19. If Lender exercises this
option, Lender shall take the steps specified in the second paragraph. of paragraph 17.

14. Notices. Any notice !o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless apphcable law requires use of another method. The nolice shall be directed to the Properly Address or any other
address Borrower designates by nolice 10 Lender. Any notice 1o Lender shail be given by first class mail to Lender's address stated
herein or any other address Lender designales by nolice 1o Borrower. Any nolice provided for in this Securily Instrument shall be
deemed 10 have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Securily Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is localed. In the evenl thal any provision or clause of this Securily Instrument or the Note conflicls with
applicable law, such conflict shall not affect other provisions of this Securily Instrumen! or the Nole which can be given effec!
wilhout the conflicting provision. To this end the provisions-of-this Securily Instrument and the Nole are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given.one conformed copy 0f the Note and of this Securily Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Properly or any interest in il is sold
or transterred (or if 3 beneficial interes! in Borrower ic sold or transferred and Borrower is not a natural person) withou! Lender's
prior wrilten consent, Lender may, al i!s oplign, require immediale payment in full of all sums secured by this Securily Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument,

It Lender exercises this oplion, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 'If Borrower fails 1o pay these sums prior 10 the expiralion of this period, Lender may invoke any remaedies permilled by
this Security Instrument ywithout furlher notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the righl 10 have enforcemant of
this Security Instrument. discontinued al-any time prior 1o the earlier of: () 5 days (or such olher period as applicable law may specify
for reinstalement) betore sale of the Properly pursuant 1o any power of sale conlained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secunty Instrurnent and the Note had no acceleration occurred; (b) cures any defaull of any other covenanls or agreements;
{c) pays all expenses incurred in enforcing this Security Inslrument, including, bul not limited lo, reasonable atiorneys' fees; and (d)
lakes such aclions as Lender may reasonably require 1o assure that the han of this Security Insirument, Lender's rights in the Properly
and Borrower's obligaion 1o pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully el!ecli\;e as if no acceleration had occurred.
However, this right 1o reinslate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM  COVENANTS. Borrower and Lender further covenant and agree as follows:

.19. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d} that failure to cure
the default on or before the date specified In the notice may result In acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non—existence of a default or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require iImmediate
payment In full of all sums secured by this Security Instrument without further demand and may Invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided In this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender Invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of
an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded in
each county in which any part of the Property Is located. Lender shall mall coples of the notice as prescribed by applicable law
to Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and In the
manner prescribed by applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms designated In the notice of
sale in one or more parcels and In any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
or Implied. The recitals in the Trustee's deed shall be prima facle evidence of the truth of the statements made therein.
Trustee shall apply the proceeds of the sale In the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c} any excess to the person
or persons legally entitled to it.

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited lo, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this
Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the Property and shall
surender this Security Instrument and all notes evidencing debt secured by this Secwrity Instrument to Trustee. Trustee shall reconvey the Property
without warranty and without charge to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender, at its option, may from time 1o time remove Trusltee ard appoint 3 successor trustee to any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and
by applicable law.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Assumption Fee. If there is an assumplion of this loan, Lender may charge an assumption fee of US. S 200.00 + 1 PT.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Securily Instrument,
the covenants and agreements of each such rider shall be incorporaled_into and shall amend and supplement the covenants and agreements of this Securily
Instrument as if the rider(s) were a part of this Securily Instrument. [ Check applicable box(es)

m Adjustable Rate Rider DCondominium Rider D 2-4 Family Rider
DGradualed Payment Rider DPIanned Unit Development Rider ( ) 1-4 FAMILY RIDER
(] omerts) (specify) ( ) OWNER OCCUPANCY RIDER

BY SIGNING BELOW, Borrower accepls and agrees !o the lerms and covenanls conlained in this Securily Insirument and in any
rider(s) executed by Borrower and recorded with it,

- ‘ J L7 S
QAo vl \(M/Qw \\TKV V. / ( ?{L"\j//éc/ '

LANE' M KOSLOW Borrower SANDRA R KOSLOW Borrower
GARY \L‘ JO% Borrower Borrower
[Spacc Below This Line Reserved For Acknowledgement ]
State of xvexa, California County ss: E1 Dorado
On this 24th day of June , 19 88 , personally appeared before me, the under -

signed, a nolary public in and for the County and Stale aforesaid,
Lane M. Koslow, Sandra R. Koslow and

Gary L. Johnson - - - - = = =~ - -

known 10 me o be lhe person(s) described in and who execuled the within and foregoing instrument, and who acknowledged lo
me thal they execuled the same freely and volunlarily and for Ihe uses and purposes therein menlioned.
in WITNESS WHEREOF, | have hereunto se! my hand and affixed my official seal at my office in said counly of

E1 Dorado , the day and year in lhjs Certificale first above wrilten,
- . }
. [ J
My commission expires: April 26, 1989 %// éj?f_/
-~ Notary Public
California

OFFICIAL S}EAL County of E1l_Dorado , State of Newagay

F WILSON
NOTARY PUBLIC - CALIFORNIA

, PLACER COUNTY
iy comm. expires APR 26, 1989

R

REQUEST FOR RECONVEYANCE
TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, logether with all other indebledness secured by
this Deed of Trust, have been paid in full. You are hereby drected to cancel said note or notes and this Deed of Trust, which are delivered hereby, and
1o reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Dated:
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i 202045 NN
Bank of America Advantage Plus™
'LOAN NUMBER: 6383971 ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this 23RD day of JUNE , 1988 , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed with applicable riders (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Note (the “Noted o BANK OF AMERICA NATIONAL
TRUST AND SAVINGS ASSOCIATION, A NATIONAL BANKING ASSOCIATION

(the “Lender”) of the same date and covering the properly described in the Security Instrument and located at:
3717 TRAMWAY DRIVE
STATELINE, NV 88449

[ Property Address ]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Securily Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.750 %. The Note provides for changes in the interest rate and the monthly
payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of JULY 1989 , and on that day every 12th month

thereafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” s the weekly average yield on United States
Treasury securities adjusted to a conslant maturity of 1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of
the date 45 days before each Change Date is called the “Curent Index.”

If the Index is no longer available, the Note Holder will choose a new. index which is based upon comparable information. The Note Holder will
give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 3.00 percentage points ( 3.00
to the Curent Index. The Note Holder will then round-the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the 1nits stated in Section 4(D) below, this rounded amount will be my-new interest rate until the-next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficien! to repay the unpaid principal that | am expected
to owe al the Change Date in full on the maturity date at my new interest rate in substantially equal payments. The result of this calculdtion will be the
new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay. at the first Change Date will not be greater than 9. 750 % or tess than 5.750 <.
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest | have been paying for the preceding twelve months. My interest rate will never be greater than 13.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. .| will pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notlce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment bafore the
effective date of any change. The notice will include information required by law to be given me and also the title and telephone number of a person who
will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note may provide for the Borrower's option to convert from an adjustable interest rate with interest rate limils to a fixed interest rate. The
applicable Note provisions are as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
[C] (A option to Convert to Fixed Interest Rate Loan

If the box or blank preceding this seclion is checked, | have a Conversion Option which | can exercise unless | am in default or this Section HA)
will not permit me-to do so. The “Conversion Option” i my option to convert the interest rate | am required to pay by this Note from an adjustable rate
wilh interest rate limits to-the fixed rate calculated under Section 5B) below.

The conversion can only take place on a dale specified by the Note Holder during the period beginning on the date my 12th monthly payment is
due and ending on the date my 60th monthly payment is due. The date on which my adjustable interest rate can convert to the new fixed rate is called the
“Conversion Date.”

If { want to exercise the Conversion Option, 1 must frst meet certain conditions. Those conditions are that: () | must give the Note Holder notice
that 1 want to do so; (i) on the Conversion Date, | must not be in defaull under the Note or the Security Instrument; (i} by a date specified by the Note
Hoider, | must pay the Note Holder a conversion fee, currently U.S. $450.00, but subject to change; and (iv) | must sign and give the Note Holder any
documents the Note Holder requres to effect the conversion.
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(B) Calculation of Fixed Interest Rate

{Original loan amount within FNMA eligibility amount)

E] If the box or blank preceding this paragraph is checked, the new, fixed interest rate will be equal to the Federal National Mortgage
Association’s requred net yield as of a dale and time of day specified by the Note Holder for (iy if the original term of this Note is greater than 15 years,
30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commilments, plus five-eighths of one percentage point (0.625%),
rounded to the next highest one-eighth of one percentage point (0.125%), or (i} if the original term of this Note is 15 years or less, 15-year fixed rate
mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point (0.625%), rounded to the next highest
one-eighth of one percentage point (0.125%). If this requred net yield cannot be determined because the applicable commitments are not available, the
Note Holder will determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will not be greater than the
Maxmum Rate stated in Soction 4(D) above.

(Original loan amount over FNMA eligibility amount)

D If the box or blanK preceding this paragraph is checked, the new, fixed interest rate will be equal to the Federal National Mortgage
Association’s requred nel yield as of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,
30-yewr fixed rate mortgages covered by applicable. 60-day mandatory delivery commitments, plus seven-eighths of one percentage point (0.875%),
rounded 1o the next highest one-eighth of one percentage point (0.125%), or (i) if the original term of this Nole is 15 years or less, 15-year fixed rate
mortgages covered by applicable 60-day mandatory delivery commitments, plus seven-eighths of one percentage point (0.875%), rounded to the nexl
highest one-eighth of one percentage point (0.125%). If this requred net yield cannot be determined because the applicable commitments are not
available, the Note Holder will determine my interest rate by using comparable information. My new rate calculated under this Section S(B) will not be
greater than the Maxenum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If | choose to exercise the Conversion Oplion, the Note Holder will determine the amount of the monthly payment that would be sufficient to

~repay the unpaid principal | am expected to owe on the Conversion Date in full on the maturity date-at my new fixed interest-rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment. Beginning with my first._monthly payment after. the Conversion
te, | will pay the new amoun! as my monthly payment until the maturily date when | will_pay-in.full the remaining balance owed.
UQ(_,- TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Uniform Covenant 17 of the Securily Instrument is amended to read as follows:
Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in .t is sold or
rransferred {or if a beneficial interest in Borrower s sold or transferred and Borrower i not a natural person) without Lender’s prior writlen consent,
| Lender may, at s option, requre mmediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
N Lender if exercise 5 prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (@) Borrower
L}/ uses to be submilted 1o Lender information requrred by Lender to evaluate the intended transferes as if a new loan were being made to the transferee;
@-_@d (b) Lender reasonably determines that Lender’s security will not be impared by the loan assumption and that the risk of a breach of any covenant or
— agreement in this Security Instrument is acceptable to Lender.
¥ X TS Mo NS XoCArRIeY X0y H BTt R 300 2 B Hay XK BeNrE I U B 4035 MO AR RSAK X6 ISP YORESRIC IR HPRX IR YRR RS Lender
may also requre the transferee 1o sign an assumption agreement thal-is acceplable to Lender, thal obligates the transferee to Keep all the promises and
agreements made in the Note and in this Security Instrument, and which may, increase the interest rate limil provided in Section 4(D) above. Borrower will
_continue to be obligated under the Note and ths Securily Instrument. unless Lender releases Borrower in writing.
p If Lender exercises the option to requre mmmediale payment in full, Lender shall give Borrower notice of acceleration. The notice shall provide a
i Qf-/nod of not less than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums secured by this Security
/ ) instrument. |f Borrower fails to pay these sums prior 1o the expration of this period, Lender may invoke any remedies permitted by this Securily

/‘ui =irument without further notice or demand on Borrowser.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider, the amendment to Uniform
Covenant 17 of the Secwily Instrument contained in Section C1 above shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the
Securily Instrument shall instead be in effect.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

*Lender may charge 1% of the outstanding balance of the loan plus $200 as a condition
to Lender's consent to the loan assumption.

>\

- Iic
dste

: /
dgu/v\ ’LC @\[\W (Seal) wZ\ Coin (Sean
LANE M-KOSLOW Borrower ‘GARY L JOH\NSS% Borrower

{,
V! ALL (C L /\ & (C L. (Seal) (Seal)
SANDRA R KOSLOW} Borrower Borrower

|rr'| "TA’]D/

FIRS TNE VADA TITLE COMPANY

TR n(mns oF
TUUURS L N

‘88 JUN 30 Al :08

Loanhn of AU AU
cropne
MULTISTATE ADJUSTABLE RATE RIDER - single Family . RE LOF}C}}

RE-319 4/88 Rev. RB22 LU _PAIL el DEPUTY Bank of America NT&SA

Page 2 of 2 4[1 RE31020
v 688EAEIE




