State Qf Nevada ' Deed of Trust :’ FHA Case No.

InterWest Mortgage 331-0658110-703 203(b)

P.0. Box 12937

Reno, Nevada 89510 Ln#3459220 First Nevada Title Company #202402VM
This Deed of Trust, made this 27th day of June . 1988 .byand between David A. Brown

and Alicia M. Brown, husband and wife as joint tenants

hereinafter called Grantor. and - First Nevada Title Company hercinafter called

Trustee. and  InterWest Mortgage

. a Corporation organized and existing under
the laws of the state of Nevada . hereinafter with its successors and assigns called
Beneficiary: it being understood that the words used herein in any gender include all other genders the singular number included the plural
the plural the singular. :

Witnesseth: That

Whereas, the said Grantor is justly indebted to the said Beneficiary in the sum of Seventy Seven Thousand
Eight Hundred Fifty and NQ/100---------—-=—-==———mmm————— Dollars (§77 ,850.00%* **),
legal tender of the United States of America. evidenced by a certain promissory note dated June 27, 1988
providing for monthly installments of principal and interest with the balance of the indebtedness, if not sooner paid, due and payable on
July 1, 2018

Now. Therefore, This Deed of Trust Witnesseth, that the Grantor in consideration of the foregoing. and for the purpose of better securing
all the other covenants and conditions of the above note and of this Deed of Trust, and in further consideration of the sum of One Dollar
($1) fegal tender to Grantor in hand paid by the Trustee, the receipt whereof is hereby acknowledged. has granted, bargained, sold, conveyed,
and confirmed. and by these presents does hereby grant, bargain, sell. convey and confirm, unto the said Trustee, its successors and assigns,
all that certain Jot or parcel of land situated in
City of Gardnerville County of Douglas
State of Nevada, described as follows:

Lot 604, as shown on the Map of Gardnerville Ranchos Unit No.7, filed in
the office of the County Recorder of Douglas County, State of Nevada, on
March 27, 1974, in Book 374, Page 676, Document No. 72456.
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“Mortgaﬁe Insurance Premium and Transfer Rider per Exhibit "A" attached
heret¢ and made a part hereof.

Including all heating. plumbing, and lighting fixtures and equipment now or hereafter attached to, or used in connection with the real
estate herein described.

To-Have And to Hold the said premises. with all the tenements, hereditaments, and appurtenances thereto belonging, unto the Trustee,
its successors and assigns forever.

This form is used'in connection with deeds of trust insured under the one-to-four-family programs of the National Housing Act which provide
for periodic Mortgage Insurance Premium payments.
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In And Upon The Uses And Trusts, Herein After Declared, that
is 10 say:

First. — To permit said Grantor to possess and enjoy said
described prenises, and to receive the issues and profits thereof un-
til default be made in the pavment of any manner of indebtedness
hereby secured or in the performance of any of the covenants
herein provided: and upon the full payvment of said note and of
any extensions or renewals thereof, and the interest thereon, and
all moneys advanced or expended. as herein provided. and all other
proper costs, changes, commissions, half-commissions. and expenses.
1o release and reconvey in fee unto and at the cost of the said
Grantor the said described tand and premises.

Second. — Upon any default being made in the payment of the
said note or of any monthly installment of principal and interest as
therein provided. or in the payment of any of the monthly sums
for ground rents, taxes, special assessments, Mortgage insurance.
fire and other hazard insurance. all as hereinafier provided. or
upon any default in pavment on demand of any money advanced
by the Beneficiary on account of any proper cost, charge. comnis:
sion, or expense i and about the same or on account of any tax
OF assessiment or insurance or expense of fitigation, with interest
thereon at the rate provided for in the principal indebtedness per
annum from date of such advance (it heing hereby agreed that on
defaudt in the pavment of any tax or assessmeni or insurance
premium or any pavement on aceount thereof or in the pavment of
any of said cost. expense of litigation, as aforesaid, the Beneficiary
may pav the same and all sums so advanced. with interest as
aforesaid, shall immediately attach as a lien hereunder, and be
pavable on demand), or upon failure or neglect faithfully and tully
to keep and perform any of the other conditions or_covenants
herein provided: then upon any and every such default beingso
made as aforesaid, the said Trustee, or the trustee acting in the ex
ccution of this trust. shall have power.in strict accordance with
the applicable Taws of this State. and it shall.be its duty thereafier
to sefl. and in case of any default of any purchaser to resell. at
public auction. for cash. in one parcel atsuch tme and place. and
after such previous public advertisement as the Trustee. or the
trustee acting in the execution of this trust. shall deem advan
tageous and proper: and to convey the same in fee simple, upon
compliance with the terms of sale. to and at the cost of the pur
chaser or purchasers thereof, who shall not be required 1o see to
the application of_the purchase money: and shall apply the pro
ceeds of said sale or sales: Eirstly, to pay all proper costs, charge,
and expenses, including all-attorness” and other fees. and costs
herein provided for. and all moneys advanced forcosts or expenses,
or expense of Jitigation as aforesaid. or taxes or assessments. or in-
surance with miterest whereon as aforesaid. and all taxes. general
and special, and assessmients, due apon said Tand-and premises at
ume of sale: Secondly. to retain as compensation a commission of
one per centum (1% on the gross amount of the said sale or sales:
Thirdly. 1o pay whatever may then remain unpaid of the principal
of the said note whether the same shaidl be due ornot, and the
interest thercon to date of payvment, it being agreed that said note
shall. uponsuch sale being made before the maturity of siaid note,
be and become immiediately due and payable. it the election of the
Beneficiary: and. Lastlv. to pay the remainder of said proceeds. it
any, to said Grantor. or assigns. upon the deliveryof and surrender
to the purchaser. hischier. or their heirs-or assigns. of possession of
the premises as aforesaid sold-and-conveyved, less the expense. it
any. of oblaining passession,

And 1tis further agreed-that f the-<aid property shall be adver
tised for sale as herein provided. and not sold. the Trustee shall be
entitled 1o a reasonable commission, not exceeding one halt ¢ 1) the
commission above provided, to be computed on the amount of
principal then unpaid.

And the said Grantor, for himself, his heirs. executors, adminis-
trators, and assigns. in order more fully to protect the security of
this deed of trust, does hereby covenant and agree as follows:

1. That he will pay the indebtedness, as hereinbefore provided.
Privilege is reserved to pay the debt, in whole or in part, on any
mstallment due date,

2. That, together with, and in addition to. the monthly pay-
ments of principal and interest payvable under the terms of the note
seeured hereby, Grantor will pay to the Beneficiary. on the first
day of cach month until the said note 1s fully paid, the following
SUms:

G An amount sufficient to provide the holder hercof with
funds to pay the nextmortgage insurance premium i this instru-
ment and the note secured hereby are insured. or a monthly charge
(in licu of a mortgage insurance prentium) it they are held by the
Secretary of Housing and Urban Development. as follows:

() I and so long as said note of-even date and this instrument
are insured or are-reinsured under the provisions of the National
Housing Act. an amount sufficient to accumulate in the hands of
the holder one month prior 1o its due date the annual mortgage in-
surance-premium, in order. to provide such holder with funds to
payv.such premium to the Secretary of Housing and Urban
Development pursuant to the National Housing Act. as amended.
and applicable Regulations thereunder: or

G- I and so long as said note of even date and this instrument
are held by the Seeretary of Housing and Urban Development. a
monthly.charge tin'licu of a morigage insurance premium) which
shall be insan amount equal to one-twelfth of one-half per centum
of the average outstanding balance due on the note computed
without taking into_account delinquencies or prepavinents:

h) A sum equalito the ground rents, if any. and taxes and
special assessments next due on the premises covered by this Deed
of Trust. plus the premitims that will next hecome due and pavable
on policies of fireand other hazard insurance on the premises
covered hereby (all s estimated by the Beneficiary) less all sums
already paid therefor divided by the number of months to elapse
betore 1 month prior o the date when such ground rents.
premiums, taxes. and assessments will become delinquent. such
sums (o be held by the Beneficiary in trust to pay said ground
rents) premiums, taxes and special assessments before the same
become delinquent: and

(¢ All payments mentioned in the two preceding subsections of
this paragraph and all payvments 1o be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Grantor cach month in a single pavment to be
applied by Beneficiary 1o the following items in the order set forth:
() premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly charge
tin liew of morigage insurance premitan), as the case may be:

(i) ground rents, taxes, special assessments, fire and other hazard
INSUTance premiums:

i) interest on the note secured hereby:

(iv) amordzation of the principal of said note: and

() late charges.

Any deficieney in the amount of any such aggregate monthly pay-
tent shallo unless made good by the grantor prior 1o the due date
oy the next such payment. constitute an event of default under this
Deed of Trust. The Benefliciars may collect @ “late charge™ not to
exceed four cents (<4¢) for cach dollar (81) of cach payment more
than fifteen 13 days i arrears 1o cover the extra expense i

volved i handhing delinguent payments.
181436
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3. If the total of the pavments made by the Grantor under (b
of paragraph 2 preceding shall exceed the amount of payments ac
tually made by the Beneficiary for ground rents. taxes or
ASSCSSIIENtS OF insurance premiums, as the case may be, such e
cess. if the Toan is current, at the option of the Grantor. shall be
credited on subsequent payments 1o be made by the Grantor, or
refunded to the Grantor. It. however, the monthly payments made
by the Grantor under (b of paragraph 2 preceding shall not be suf
ficient to pay ground rents, tanes and assessments and insurance
premiums, when the same shall become due and payable. then the
Grantor shall pay to the Beneficiary any amount necessiry o
make up the deficiency, on or before the date when pavment of
such ground rents, taaes, assessments or insurance premiums shall
be due. If at any tme the Grantor shall teader to the Beneficiary.
in accordance with the provisions of the note secured hereby, full
payment of the entire mdebtedness represented thereby, the
Benefictary shall in computing the amount of such indebtedness,
credit to the account of the Grantor all payments made under the
provisions of (a) of paragraph 2 which the Benefickry has not
become obligated to pay to the Secretary of Housing and Urban
Development, and any balance remaining i the funds accumulated
under (he provisions of th1 of paragraph 2 hereof. It there shall be
a default under any ol the provisions of this Deed of Trust
resulting in & public sale of the premises covered hereby, oraf the
Beneficiary acquires the property otherwise after defaudt. it shall
apply. at the time of the commencement of such proceedings, or at
the time the property is otherwise acquired. the balance then re
maining in the funds accumulated under o of paragraph 2
preceding. as a credit against the amount of principal then remain
ing unpaid under sand note. and shall properly adjust any pavments
which shall have been made under @ of paragraph 2.

4. That the Grantor wili pay all ground rents, taaes.
assessments, water riates, and other governmental-or municipat
charges, fines, or impositions. for which provision has not been
made hereinbefore, and in default thereof the Beneficiary may pay
the same. and that the Grantor will promipily deliver the official
receipts therefor 1o the Beneficiary .

5. That the Grantor will keep the improvemenis now existing
or herealter erected on the said prenises. insured as may be re
quired from time totime by the Beneficiary against loss by fire and
other hazards.casualties and contingencies in'such amounts and
for such periods as may be-required by the Beneficiary and will
pay promptly. when due. any premiums on such wsurance provi-
sion for payment of which has not been made hereinbefore. All in-
surance shall be carried in companies approved by the Bencficiary
and the policies and renewals thercof shall be held by the
Beneficiary and have attached thereto loss pavable clauses in favor
of and in form acceptable 1o the Beneficiary. In event of loss he
will give immediate notice by mail to the Beneficiary, who may
make prool of loss if not made promptly by the Grantor, and cach
insurance company concerned is hereby authorized and directed to
make payment for such loss directly to the Beneficiary instead of
to the Grantor and the Beneficiary jointly. and the insurance pro-
ceeds. or any part thereof, may be applied by the Beneficiary at ity
option cither to the reduction of the indebtedness hereby secured

or to the restoration orrepair of the property damaged. In event of

foreclosure of ‘this Deed of Trust-or-other transfer of title 1o the
said premises in eatinguishment of the indebtedness secured hereby,

all right. title, and interest of the Grantor in and to.any insurance
paticies then in foree shall pass to the purchaser or grantee.

6. That the Grantor will keep the said premises in as good
order and condition as they are now and will not commit or permit
any waste of the said premises. reasonable wear and tear excepted.

7. That il the premises, or any part thereof, be condemned
under any power of entinent domain, or acquired for a public use,
the damages. proceeds and the consideration for such acquisition,
to the extent of the full amount of indebtedness upon this Deed of
Trust and the note secured hereby remaining unpaid. are hereby
assigned by the Grantor to the Beneficiary and shall be pawd forth
with to the Beneficiary to be applied by it on account of the neat
maturing installmentof such indebtedness,

8. The Grantor further agrees that should this Deed of Trust
and the note secured hereby nothe_eligible for insurance under the
National-Housing Act within. ninety-days from the date
hereol twritten statement of any officer of the Department of
Howsing and Urban Developmment or authorized agent of the
Secretary of Howsing and Urban Development dated subsequent to
the ‘stated time from the date of this Deed of Trusd.
declining 1o insure said note and this Deed of Trust, being deemed
conclusive proof of such ineligibility), the Beneficiary or the holder
of ‘the note may. at its option. declare all sums secured hereby im
mediately due and pavable.

9. That the Grantor hereby assigns to the Trustee any and all
rents of the above-described premises and hereby authorizes the
Trustee, without waiving or affecting its right to foreclosure or any
other right hereundergo take possession of the premises at any
nime after theredds o default in the pavments of the debt or in the
performance of any of the obligations herein contained. and to rent
the premises for theamount of the Grantor.

1. That notice of the exercise of any option granted herein, or
in the note secured hereby, to the Beneficiary is not required to be
given, the Grantor hereby waiving any such notice.

11, Beneficiary may from tinie to tme substitute i successor or
successors (o any Trustee named herein or acting hereunder to ex
ecute this Trust. Upon such appoinument. and without convevance
1o the successor Trustee. the later shall be vested with all atle.
powers. and duties conferred upon any Trustee herein named or
acting hercunder. Each such appointment and substitution shall be
made by written instrument exccuted by Beneficiary, containing
reference to this Deed and its place of record. which, when re
corded in the office of the County Recorder of the country or
counties in which the property is situated. shall be conclusive proof
of proper appointment of the successor Trustee.

12, The henetits of the covenants herein contained shall accrue
to. and the obligations thercof shall bind. the heirs, representatives,
successors and assigns of the parties hereto.
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In Witness Whereof, the said Grantor has executed these presents the day and year first hereinbefore written.

Address of Grantor: 57
ammaméy ’;%%257;%%55;
1401 Byplpge Lane =%

David A. Brown

(eia, M Bown/

Alicia M. Brown

Gardnerville, Nevada 89410.

State of Nevada )

County of Douglas )

On this 28th day of June . 19 88, personally appeared-before me, the undersigned,
a notary public in and for the county and State aforesaid.

David A. Brown and Alicia M. Brown
known to me to be the person described in and who executed the within and foregoing instrument, and who acknowledged to_me that

th ey executed the same freely and voluntarily-and for the uses and purposes therein mentioned.

In Witness Whereof, | have hereunto set my hand and affixed my official scal at my office in said county of Douglas
the day andpyear in this Certificate first above written.

GAVYLE BOESEN
NOTARY PUBLIC - NEVADA
i CARSON CITY

My Appt. Expires Deoc. 22, 1991 }

Notary Public

County of Doug 1as . State of Nevada

My Commission expires

12/22/91
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l‘ I‘ InterWest Morlgage EXHIBIT " A" CASE #331-0658110-703 2‘03(b)

MORTGAGE INSURANCE PREMIUM AND TRANSFER RIDER

This Rider is made this 27th day of __June ,
19_88 and is incorporated into and shall be deemed to amend and
supplement the Deed of Trust ("Mortgage"), of even date herewith,
given by the undersigned ("Mortgagor") to secure the Mortgagor's
Deed of Trust Note ("Note"), of even date herewith to InterWest
Mortgage ("Mortgagee"), covering the property described in the
Mortgage. '

Notwithstanding anything to the contrary set forth in the '
Mortgage, Mortgagor and Mortgagee hereby agree to the following:

1. Section 2(a) (i) (ii): Delete this subsection in its entirety.
2. Section 2(c) (i): Delete this subsection in its entirety.

3a. Section 3: Delete in lines 18,19,20 and 21 the phrase "all
payments made under the provisions of (a) of paragraph 2 here-
of which the Beneficiary has not become obligated to pay to
+he Secretary of Housing and Urban Development and".

b. Section 3: Delete in lines 30 and 31 the phrase "and shall
properly adjust any payments which shall have been made under
(a) of paragraph 2.".

4. Section 8: Section 8 is incorporated herein except that it
also shall include the following additional provision: This
option may not be exercised by the mortgagee when the ineligi-
bility for insurance under the National Housing Act is due to
the mortgagee's fallure to remit the mortgage insurance premi-
um to the Department of Housing and Urban Development.

5. Section 13: Section 13 is added and incorporated as follows:
The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums secur-
ed by this mortgage to be immediately due and payable if all
or part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by the
mortgagor, pPursuant to a contract of sale executed not later
<han __12 months after the date on which the mortgage is
endorsed for insurance, to a purchaser whose credit has not
been approved in accordance with the requirements of the
Commissioner. ‘

In the event of +ransfer of the property subject to this mort-
gage and assumption of any indebtedness secured hereby that
occurs within 12 'months of the date on which the mox Ttgage is
endorsed, a transfer fee of not to exceed 2£500.00 will be
charged. In the event of transfer .0f the property subject to
this mo*tgage and assumption of- any indebtedness secured
hereby that does not occur within _12 months of the date on
which the mortgage is endorsed, a transfer fee not to exceed
£150.00 will be charged.

6. The identity of =2ll sections and subsections affected by *the
- changes in this rider should be re-identified as necessary in
order to account for the deletions, additions and changes.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and

conditions contained in this Mortgage Insurance Premium and
Transfer Riderx.

£ 896 /w“/ / % _£% &@/ﬂ//{’( a M \Bﬁknﬂ/

Date David A. Bfown Date Alicia M. BroMp.y
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