- WHEN RECORDED RETURN TO:

Joyce Kline Wright, Esq.
Snell & Wilmer

3100 Valley Bank Center
Phoenix, Arizona 85073

LBy 8- MTO GENERAL POWER

OF ATTORNEY

EFFECTIVE DATE: June 17, 1988
COUNTY AND STATE: Douglas County, Nevada
PRINCIPAL: FLORENCE E. NELSON

ADDRESS OF
PRINCIPAL: 23036 Via Ventosa
Scottsdale, Arizona 85255

ATTORNEY-IN-FACT: JERRY NELSON

ADDRESS OF
ATTORNEY-IN-FACT: 23036 Via Ventosa
Scottsdale, Arizona 85255

Principal hereby makes, constitutes and appoints
Attorney-in-Fact to act as my true and lawful attorney, in
my name, place and stead to perform the following acts:

1. To, in connection with the formation of PPVN
Limited Partnership, an Arizona limited partnership
("PPVN"), and the following loan transactions:

a) A $7,000,000 loan by Western Savings and
Loan Association ("WSLA") to PPVN;

b) Two loans of $6,000,000 each by WSLA to

Jerry Nelson and Florence E. Nelson
("Nelsons");

c) A $17,000,000 loan by WSLA to PPVN;

d) A $4,000,000 loan by WSLA to PPVN;

e) A $4,000,000 loan by Nelsons to PPVN;

£) A $6,000,000 loan by Nelsons to PPVN; and

g) A $38,000,000 loan by The Arizona Bank to
PPVN (collectively, the "Loans").

execute any and all documents and instruments, including,

but not limited to, continuing guarantees, trust borrowing
and guarantee authorizations, assignments, deeds of trust,
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promissory notes, security agreements, financing state-
ments, loan agreements, deeds, affidavits, financial dis-
closure forms, consents, certificates, partnership agree-
ments, and such other documents and instruments, of what-
ever kind and nature, as may be necessary, proper, appro-
priate, or convenient to form PPVN and consummate the
Loans, and in such form as may be approved by Attorney-
in-Fact, in the exercise of his sole discretion, further
including, without limitation, continuing personal guaran-
tees of the Loans described above in subparagraphs 1(a),
1(c), 1(d) and 1(g), by which Principal's separate assets
and community assets will be made fully liable for payment
of such Loans.

2. To complete any document connected with the
consummation of the Loans or the formation of PPVN and
date any such document or instrument, whether such docu-
ment has been previously signed by Principal personally or
on Principal's behalf by Attorney-in-Fact, by inserting
the date of the actual consummation or closing of the Loan
or formation of PPVN, as applicable.

3. To draw and deposit monies from bank ac-
counts belonging to and in the name of the Principal; to
enter and use the contents of these accounts and any
safety deposit box for the use and benefit of Principal;
and to ask, demand, sue for, recover, collect and receive
all such sums of money, debts, dues, accounts, legacies,
bequests, interests, dividends, annuities, and demands
whatsoever, as are now or shall hereafter become due,
owing, payable or belonging to Principal; and to have, use
and take all lawful ways or means, in name of Principal,
or otherwise, for the recovery thereof, by legal process,
and to compromise and agree for, and grant acquittance or
other sufficient discharges for Principal and in the name
of Principal.

4, To make, seal, and deliver; to bargain,
contract, agree, purchase, receive and take lands, tene-
ments, hereditaments, and accept the seizing and posses-
sing of all lands, and all deeds and other assurances in
the law thereof; and to lease, let, demise, bargain, sell,
remise, release, convey, mortgage, and hypothecate lands,
tenements, hereditaments, upon such terms and conditions
and under such covenants as Attorney-in-Fact shall think
fit; and to bargain and agree for, buy, sell, mortgage,
hypothecate, and in any and every way and manner deal in
and with goods, wares and merchandise, choses in action,
and other property in possession or in action.
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5. To make, do and transact all and every kind
of business of whatever nature and kind for and in the
name of the Principal, and as the Principal's act and
deed; and to sign, seal, execute, deliver, and acknowledge
such deeds, covenants, indentures, agreements, mortgages,
hypothecations, bottomries, charter parties, bills of
lading, bills, bonds, notes, receipts, evidences of debt,
releases and satisfaction of mortgage, judgments, and
other debts, and such other instruments in writing, of
whatever kind and nature, as may be necessary or proper in
the premises.

6. To do and perform all and every act and
thing whatsoever requisite and necessary to be done in and
about the premises, as fully to all intents and purposes
as Principal might or could do if personally present.

The Principal hereby ratifies and confirms all that the
Attorney-in-Fact shall lawfully do or cause to be done by
virtue of this General Power of Attorney.

This Power of Attorney shall not be affected by
disability of the Principal.
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STATE OF / Uf‘ %{C ‘ g .
County ofjaz¢/9&/( ) o 412 ; o
day of ’,,M—,/ er/ ' 1951:

On this the Aﬁ4

before me, the undersigned Notary’PubliQ{ perSonally
appeared Florence E. Nelson, known—to-fie to be the person
whose name is subscribed to the within instrument and
acknowledged that she executed the same for the purpose
therein contained.

IN WITNESS WHEREOF, I hereunto- set hand and
official seal. e ~—

\.—-Ndétary Public J
My commissionrexpires: SEAL
Notery P""r e if"{iﬁy-.s‘-;u Co
No, 30457

Certs 1 ... /r CC?Y/
Eﬂ;;:i;iiv)rz [ (V\ «?y/ /

STATE OF/ U %f{'( )
) ss

County ofizfﬂé éy;ﬁ( ) . /7 \ j
on thié /2 day of,/l/'”'/{?‘}s- , 19([% before me,

the undersigned Notary Publigﬁ,ﬁérsgﬁally appeared Jerry
Nelson, known to me to be thé’%erson whose name is
subscribed to the within instrument and acknowledged that
he executed the same for the purpose therein contained.

IN WITNESS WHEREOF, I hereunto set my hand and

official seal. .
/(o

\\ﬂ/ﬁNofhry Public v

My commission expiresg,.m: rawi® . Aql
Mtie Cact. ¢ baw Yor
N N;’OB?}’::‘:'—’?G: 11 in iessau Co.
< : v ik County.

Con.ﬁc.aif- {i!c‘,d "ll 3‘_ / )

Commission Eapuos f%$9/9sf7 oEQUES IED BY
WESTERN TITLE CCMPANY, INC.
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