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This Deed of Trust, made this 6th day of April , 19 88 , by and between

RAYMOND  ROSENQUIST and EUNICE L. ROSENQUI

S
&Pe%PMP cm Cﬂz}lﬁgr. ﬁﬁd % m%&g% }E'IQ&P%Q&%WS%I%EVADA CORP. hereinafter called

Trustce, and  TMC FINANCIAL, LTD.

. a Corporation organized and existing under
the laws of THE STATE OF NEVADA . , hereinafter with its successors and assigns called

Beneficiary; it being understood that the words used herein in any gender include all other genders the singular number included the plural
the plurat the singular.

Witnesseth:

Whereas, the said Grantor is justly indebted to the said Beneficiary in the sum of Thirty Six Thousand Two Hundred

Twenty Six and no/100 Dollars (§ ' 36226.00 ).

legal tender of the United States of Amcrica, cvidenced by a certain promissory note dated 6th April 1988

providing for monthly installments of principal and interest with the balance of the indebtedness, if not sooner paid, due and payable on
st May 2018

Now, Therefore, This Deed of Trust Witnesseth, that the Grantor in consideration of the foregoing, and for the purpose of better securing
all the other covenants and conditions of the above note and of this Deed of Trust, and.in further consideration of the sum of One Dollar
(S1) legal tender to Grantor in hand paid by the Trustee, the receipt whereof is hereby acknowledged, has granted, bargained, sold, conveyed,
and confirmed, and by these presents does hereby grant, bargain, sell, convey and confirm, unto the said Trustee, its successors and assigns,
all that certain lot or parcel of land situated in

County of “DOUGLAS
State of Nevada, described as follows:

LOT 20 IN BUILDING C, AS SET FORTH ON THE MAP OF
SEQUOIA VILLAGE TOWNHOUSES-1, FILED FOR RECORD IN
THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY,
NEVADA, ON NOVEMBER 14, 1979, AS DOCUMENT NO. 38712,
AND AS CORRECTED BY CERTIFICATE OF AMENDMENT,
RECORDED JULY 14, 1980, AS DOCUMENT NO. 46136.

THIS DEED OF TRUST IS BEING RE-RECORDED TO INSERT "12" IN THE ASSUMPTION RIDER.

FHA ASSUMPTION POLICY RIDER PER EXHIBIT "A'" ATTACHED HERETO AND MADE A PART HEREOF.

MORTGAGE INSURANCE PREMIUM RIDER PER EXHIBIT "B" ATTACHED HERETO AND MADE A PART HEREOF.
Including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached to, or used in connection with the real
estate herein described.

To Have And to Hold the said premises, with all the tenements, hereditaments, and appurtenances thereto belonging, unto the Trustee,
its successors and assigns forever.

This form is used in connection with deeds of trust insured under the one-to-four-family programs of the National Housing Act which provide
for periodic Mortgage Insurance Premium payments.
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In And Upon The Uses And Trusts, Hercin After Declared, that ‘

is to say:

First. — To permit said Grantor to possess and enjoy said
described premises, and to receive the issues and profits thereof un-
tit default be made in the payment of any manner of indebtedness
hereby secured or in the performance of any of the covenants
herein provided; and upon the full payment of said note and of
any extensions or renewals thereof, and the interest thercon, and
all moneys advanced or expended, as herein provided, and all other
proper costs, changes, commissions, half-commissions, and expenscs,
to release and reconvey in fee unto and at the cost of the said
Grantor the said described land and premises.

Second. — Upon any default being made in the payment of the
said note or of any monthly installment of principal and interest as
therein provided, or in the payment of any of the monthly sums
for ground rents, taxes, special assessments, mortgage insurance,
fire and other hazard insurance, all as hercinafter provided, or
upon any default in payment on demand of any money advanced
by the Beneficiary on account of any proper cost, charge, commis-
sion, or expense in and about the same or on account of any tax
or assessment or insurance or expense of litigation, with interest
thereon at the rate provided for in the principal indebtedness per
annum from date of such advance (it being hereby agreed that on
default in the payment of any tax or assessment or insurance
premiuni or any payment on account thereof or in the payment of
any of said cost, expense of litigation, as aforesaid, the Beneficiary
may pay the same and all sums so advanced, with interest as
aforesaid, shall immediately attach as a lien hereunder, and be
payable on demand), or upon failure or neglect faithfully and fully
to keep and perform any of the other conditions or covenants
herein provided; then upon any and every such default being so
made as aforesaid, the said Trustee, or the trustee acting in the ex-
ecution of this trust, shall have power, in strict-accordance with
the applicable laws of this State, and it shall be its duty thereafter
to sell, and in case of any default of any purchaser to resell, at
public auction, for cash, in one parcel at such time and place, and
after such previous public advertisement as the Trustee, or the
trustee acting in the execution of this trust, shall deem advan-
tageous and proper; and to convey the same in fee simple, upon
compliance with the terms of sale, to and at the cost of the pur-
chaser or purchasers thereof, who shall not. be required to see to
the application of the purchase money; and shall apply the pro-
ceeds of said sale or sales: Firstly, to pay all proper costs, charge,
and expenses, including all attorneys’ and other fees, and costs
herein provided for, and all moneys advanced for costs or expenses,
or expense of litigation as aforesaid, or taxes or assessments, or in-
surance with interest thereon as aforesaid, and all taxes, general
and special, and assessments, due upon said land and premises at
time of sale; Secondly, to retain as compensation a commission of
one per centum (1%) on the gross amount of the said sale or sales;
Thirdly, to pay whatever may then remain unpaid of the principal
of the said note whether the same shall be due or not, and the
interest thereon to date of payment, it being agreed that said note
shall, upon such sale being made before the maturity of said note,
be and become immediately due and payable, at the election of the
Beneficiary; and, Lastly, to pay the remainder of said proceeds, if
any, to said Grantor, or assigns, upon the delivery of and surrender
to the purchaser, his, her,-or their heirs or assigns, of possession of
the premises as aforesaid sold and conveyed, less the expense, if
any, of obtaining possession.

And it is further agreed that if the said property shall be adver-
tised for sale as herein provided, and not sold, the Trustee shall be
entitled to a reasonable commission, not exceeding one-half (V4) the
commission above provided, to be computed on the amount of
principal then unpaid.

And the said Grantor, for himself, his heirs, exccutors, adminis-
trators, and assigns, in order more fully to protect the sccurity of
this deed of trust, does hereby covenant and agree as follows:

l That he will pay the indebtedness, as hercinbefore provided.
!’nwlcgc is reserved to pay the debt, in whole or in part, on any
installment due date.

2. That, together with, and in addition to, the monthly pay-
ments of principal and interest payable under the terms of the note
secured hereby, Grantor will pay to the Beneficiary, on the first
day of cach month until the said note is fully paid, the following
sums:

(@)  An amount sufficient to provide the holder hercof with
funds to pay the-next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly charge
(in lieu of a morigage-insurance premium) if they arc held by the
Sccretary of Housing and Urban Development, as follows:

(i If and so long as said note of even-date and this instrument
are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient to accumulate in the hands of
the holder one-month prior to its duc date the annual mortgage in-
surance premium, in order to provide such holder with funds to
pay such premium to the Sccretary of Housing and Urban
Development pursuant to the National Housing Act. as amended,
and applicable Regulations thereunder: or

(ii} “If and so long as said note of even date and this instrument
are held by the Secretary of Housing and Urban Development, a
monthly charge (in lieu of a morigage insurance premium) which
shall be in an amount equal to one-twelfth of one-half per centum
of the average outstanding balance due on the note computed
without taking into account delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, and taxes and
special assessments next due on the premises covered by this Deed
of Trust, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance on the premises
covered hereby (all as estimated by the Beneficiary) less all sums
alrcady paid therefor divided by the number of months to clapse
before 1 month prior to the date when such ground rents,
premiums, taxes, and assessments will become delinquent, such
sums to be held by the Beneficiary in trust to pay said ground
rents, premiums, taxes and special assessments before the same
become delinquent; and

(c) All payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Grantor each month in a single payment to be
applied by Beneficiary to the following items in the order set forth:
() premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly charge
(in lieu of morigage insurance premiumy), as the case may be;

(i) ground rents, taxes, special assessments, fire and other hazard
insurance premiums;

(i) interes{ on the note secured hereby;

(iv) amortization of the principal of said note; and

(v) late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the grantor prior to the due date
of the next such payment, constitute an event of default under this
Deed of Trust. The Beneficiary may collect a “late charge” not to
exceed four cents (4¢€) for each dollar (S1) of each payment more
than fifteen (15) days in arrears to cover the extra expense in-

volved in handling delinquent_payrgents. «
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I U the wtal of the povments made by the Grantor under
ol paragraph 2 preceding shall eaceed the amount of payments ac
tually made by the Beneticiary for ground rents, tiaaes or
assessments or asurance prenims, as the case may be. such ey
cess, it the Toan s current, at the option of the Grantor, shall be
credited on sabeeguent pay ments to e made by the Grantar, or
tetunded o the Grantor 18, howeser, the monthly payments made
by the Graator under thy of parapaph F precedimg shall not be st
hoent o pay pround tents, Gixes and as essients aind insui e
pieminms, when the same chall become due and payable, then the
Crirantor shiall piyv 1o the Beneliciany any amount necessiny o
mike up the deticiency, onor hefore the date when payinens of
such pround rents Goe, assessments o gistance preiims shall
he due. IFatany tme the Grantor shall tender 1o the Beneliciany.,
in accordance with the provisions of the note secured hereby, full
pavment of the entire mdebtedness represented thereby, the
Beneficiary shall. in computing the amount of such indebtedness.
credit to the account of the Grantor all pasments made under the
provisions of w0 of paragraph 2 which the Beneficiary has not
become obhgated 10 pav to the Seeretury of Housing and Urban
Development. and any halance remaining in the funds accumulated
under the provisions of (b2 of paragraph 2 hereof. If there shall be
a default under anv of the provisions of this Deed of Trust
resulting in @ pubhe sale of the premises covered hereby. or if the
Beneficiary acauires the property otherwise after defautt, it shall
apply, at the time of the commencement of such proceedings.or
the time the property is otherwise acgquired. the balance then e
meimng i the funds accumulated under ) of paragraph 2
preceding. as @ credi against the amount of principal then reniin
mg unpaid under said note, and shall properly adjust any payments
which shal! have been made under @) of paragraph 2.

S brat e Cearr ol pay all pround rents, s,
cosedbent s weter rates, and other governmental or municipal
charges. fines. or impositions. for which provision has not heen
Made hicreinboore. end in default thereof the Beneficiary may pay
the same, and thet the Gaantor will promptly deliver the official
recepts theretor o the Beneliciary.

S diet e Gramor ldl heep tie mignos enicnts now Cabhing
o hereatier erected on the said prenuses. insured as may be re-
quired from time to-time by the Beneficiary against loss by tire and
other hazards. casualties and contingencies i such amounts and
for such periods as may be required by the Beneficiary and will
pay promptly. when-due. any premiums on such.insurance provi
sion for payment of which has not been made hereinbefore. All in
surance shall he carried in companies approved by the Beneficiary
and the policies and renewals thereof shall be held by the
Beneficiary amd have attached thereto loss pavable-clauses in fisvor
of and in form acceptable to the Beneficiary. In event of Joss he
will give immediate notice by mail 10 the Bencficiary., who may
make proof of lows if not made promptly by the Grantor, and cach
insurance company cancerned is hereby authorized and directed (o
mike payment for such loss directly to the Beneficiary instead of
to the Grantor and the Beneficiary jointly. and the insurance pro
ceeds, or any part thereof, niay be applied by the Beneficiary at its
optioneither o the reductuon of the mdebtedness hereby secured
or to the restoration.or repair of the property daimaged In event of
foreclosure of this Deed of Trust_or-other transfer of title to the
said premises in_extingustiment of the indebtedness secured hereby

18§254<

all right. title, and interest of the Grantor in and to any msurance
policies then in foree shall pass to the purchaser or grantee.

6. That the Grantor will keep the said premises 1 as goed
order and condition as they are now and will not commit or permnt
any waste of the said premises, reasomable wear and tear exeepted.

1o bhat o the premses, o any_part thereof, be condened
wader any power of cnnnent donnan, or acquied tor a pubbe use,
the daniages, proceeds and the comsideration for such acquisition,
o the extent of the Tl amount of indebtedness upon this Deed of
Tot and the note secured hereby remanmg unpaid, are hereby
assipnied byothie Grantor to the Beneltctary and shail be pand foith
with 1o the Bencliciry o be apphied by it on account ot the next
mitunng instaliment of such mdebtedness.

8. The Gramor further agrees that should this Dead ot Trust
and the note secured hereby-not be eligible for msurance ander the
National Housing Act within NINETY DAYS from the date
hereof awritten statement of ans officer of the Departmient o
Housing and Urban Deveiopment or authorized avent of ihe
Secretary-of-Housing and Urbuan Development dated subsequent 1o
the NINETY DAYS  time from the date of this Ieed of Truse.
declining 1o insure said note and this Deed o Trust, semg deemed
conclusive proof of such inclizibifiey), the Beneticiary or the holder
ol the note may. at ity option, declire all sums secured hereby i
mediately due and payable,

9. Thatathe Grantor hereby assigns o tie Trstee i aind Jil
ents of the abovedescubed premises and hereby authores the
Trustee, wathout waiving or affecting its nght 10 toreclostie or an
ather nght herewnder, 10 Lke possession of the pietiises 4t any
e atter there s a default mothe pavinents of the debt o m the
pertorniance of any ol the obhgations herem contamed. and to rent
the premises for the amount of the Grantor.

WL Fhat notice of the exverene of any oplon granted herem, o
i the note secured heieby, o the Beneficary is not requied 1o be
given, the Gramtor hereby waiving any such notice.

Pl Benehicury may from tme (o e subsbitiie 1 sticeessor ol
sticeessors (o any Trustee samed herein o acting hereunder to e
ceute this Trust. Upon such appointment, and without conveyance
to the suceessor Trustee. the later shall be vested with all tide.
pawers, and duties conferred upon any Trustee heren named o
acting hereunder. Lach such appointment and substitution shudl be
made by wnitten instrainent executed by Benelician, contaming
reference to this Dzed and its place of record. which. when re
corded an the office of the County Recorder of the countiy o
counties in which the property s situated, shall be conclusive provt
of proper appointment of the suceessor Trustee.

P20 The benetis ol the covemants heresn continned ~shall avcrue
o, und the obligations thereat shall bind, the heirs, representtives,
stccessors and assigns of the parties hereto,

iow ‘.j"..f‘
A 1Y)

s JHB 1601

Page 3 of 4

RIHL

LI W T g N e

788

: 2693



In Witness Whereof, the said Grantor has executed these presents the day and year first hereinbefore written.

Address of Grantor: /‘%
892-4 TILIMAN LANE 'tquva
/R}mé:&n Rosénqu ST

(el /ztbéggzqn/
EUNICE L. ROSENQUIST

_GARDNERVILLE, NV 89410

State of Nevada
) s8¢
County of ﬂé G /,0,7' )

On this /9”{4 day of A oA / /9553, , 19 , personally appeared before me, the pndersigned,
a notary pubhc in and for the county and State aforeszud /5’ /9,» e O ,,/ O DA e 1S ave
)

VPO E D, (/f 2 A D
known to me to be the person described in and who exccutc E\vithin and regoing instrument, and who acknowledged to me that

£h e/ executed the same (reely and voluntarily and for the uses and purposes therein mentioned.

In Witness Whereof, I have hereunto set my hand and affixed my. official seal at my office in said county of ,
the day and yepr in this Certificate first above written.

q_,/7 / f///

\Notary Public '

L
County of LS er G /A 5 , State of Nevada

My Commission expires

M-; ,\,:pz E‘<pm:., P-e.:. 23, 1930 ¢ :

182542 176225
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FHA CASE NO.
3310646430-748

EXHIBIT "A"

TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Transfer of Property Rider is made this  6th  day of April 88 and amends the
provisions of the Deed of Trust/Mortgage, (the **Sccurity Instrument®’) of the same date, by and between

RAYMOND  ROSENQUIST and EUNICE L. ROSENQUIST

\}}usgﬁlgg AND WIFE AS JOINT TENANTS WITH RIGHT OF SURVI- the Trustors/Mortgagors,
OR

TMC FINANCIAL, LTD. , the Beneficiary/Mortgagee, as follows:

Adds the following provision:

The mortgagee shall, with the prior approval of the Federal Housing Commissioncr, or his designee, declare all sums secured

by this mortgage to be immediately due and payable if all or a part of the property is sold or otherwise transferred lhcr)é
than by devise, descent or operation of law) by the mortgagor, pursuant to a contract of sale executed not later than 12 * S0
months after the date on which the mortgage is endorsed for insurance, to a purchascr whose credit has not been approved

in accordance with the requirements of the Commissioner.

(*If the property is the principal or secondary residence of the mortgagor enter “*12°°, if the property is not the principal

or sccondary residence of the mortgagor, ‘24" must be cntered.)

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Transfer of Property Rider.

Signature of Trustor(s)/Mortgagor(s)

= e "
:l/ . ) ‘) < 7ﬂ
»ﬁ 72 jﬁ : Aéé()k’c’ézé /3?4 TRl fecead
RA ROSENQUIS ‘ EUNICE L. ROSENQUIST / //
o

” TO REORDER CALL GREAT LAKES BRIGHISS FORRSS #C
FORM ..994 (8802) USA 1.800 253 0209 « M 1 800 350 2647 0 FAX 616 243 0325

182542 17622
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' EXHIBIT "B" FHA Case No.

MORTGAGE INSURANCE PREMIUM RIDER

This Mortgage Insurance Premium Rider is made this 6th day of April 1988
and is incorporated into and shall be deemed to amend the Deed of Trust (the
"Security Instrument”) of the same date given by the undersigned (the
“"Trustor") to secure Trustor's Note to

TMC FINANCIAL, LTD.

(the "Lender") of the same date (the "Note") and covering the property
described in the Security Instrument and located at:

892-4 TILLMAN LANE

GARDNERVILLE, NV 89410

1. Section 2(a)(1)(I1) Delete this subsection in its entirety.

2. Section 2 c.(I) Delete this subsection in its entirety.

3.a. Section 3 Delete in lines 18, 19, 20, and 21 the phrase "all payments
made under the provisions of (a) of paragraph 2 hereof which the
Beneficiary has not become obligated to pay to the Secretary of Housing
and Urban Development and.”

b. Section 3 Delete in lines 30 and 31 the phrase "and shall properly
adjust any payments which shall have been made under (a) of paragraph
2‘l'

4. Paragraph 8 is incorporated herein except that it ‘also shall include the
following additional provision:. This option may not be exercised by the
mortgagee when the ineligibility for insurance under the National
Housing Act is due to the mortgagee's failure to remit the mortgage
insurance premium to the Department of Housing and Urban Development.

5. The identity of all sections and subsections affected by the changes in
this rider should be reidentified as necessary in order to account for
the deletions and changes.

IN WITNESS WHEREOF Trustor has executed this Mortgage Insurance Premium Rider.

Signature of Trustor

e}
%,(W/d //)/n ’///7/’/((/,"7/{‘
7

EUNICE L. ROSENQUIST

L/

T ——

IN WITNESS WHEREOF, I have hereunto
set my hand and affixed my official st 'p at m\ office

in the County 6f. 06( 6 ........
the day ang rin Ihl\ certificate first mr i rn i
IEARAV GRRIEZ Eh il L n el SIS (S S

CAF:L:;LE‘S FORM NO 36N lACKNOHLE(‘)‘Gh!lJCNT Gﬁq&ﬁt {%*;554
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FIRST NEVADA TITLE COMPANY

BEQUESTER BY.
FIRST NEVADA TITLE COMPANY

lkllcf AL RFCURDS OF
C1LAS COLNEY

‘88 JL 21 A4

SUZA~KE BEAUDREAU
RECORDER

o LA oeputy

IN OSEICIAL RTCORCS OF
JONLLAS CDLREVADA

'88 AR 15 P3:37
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