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Form 668(Y)

{Rev. December 1985)

Department of Treasury - Internal Revenue Service

Notice of Federal Tax Lien Under Internal Revenue Laws

District Serial Number

Las Vegas, NV 888803507

For Optlonal Use by Recording Office

As provided by sections 6321, 6322, and 6323 of the Internal Revenue Code,
notice is given that taxes (Including interest and penaities) have been
assessed against the following-named taxpayer. Demand for payment of
this liability had been made, but it remains unpaid. Therefore, there is a lien
in favor of the United States on all property and rights to property belonging
to this taxpayer for the amount of these taxes, and additional penalties,
interest, and costs that may accrue.

Name of Taxpayer RESORTS OWNERSHIP INTERNATIONAL INC
"A CORPORATION"

Residence P O BOX 7127

STATELINE, NV 89449

IMPORTANT RELEASE INFORMATION: With respect to each assessment listed below, unless

notice of lien is refled by the date given in column (e), this notice shall, on the day following
§ such date, operate as a certificate of release as defined in IRC 6325(a).

Tax Period Date of Last Day of Unpaid Balance
Kind of Tax Ended Identifying Number Assessment Refiling of Assessment
(a) (b) (c) {d) {e) (f)
941 06/30/87 88-0206670 09/07/87 10/07/93 5834.12
S BURER
i
$FLCIAL i gCESUNES FUICT OH-LIENS
Place of Filing COUNTY RECORDER
DOUGLAS COUNTY Total 5834,12
MINDEN, NV 89423
This notice was prepared and signed at Las Vegas, NV , on this,
the __1St gayof AUQUSE 49 88
Signature Title Chief SPf 33655
»
for RON SMITH 1121 88-01—11{%“], ]:.§
) g so 888mi 796

(NOTE: Certificate of officer authorized by law to take acknawiedgements is not essential to the validity of Notice of Federal Tax Lien
Rev. Rul. 71466, 1971 - 2 C.B. 409)
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United States
VS.

No.

Excerpts From Internal Ravenue Code

Sec. 6321. Lien For Taxes.

it any person llable 1o pay any tax neglects or rafuses lo
pay the same aller damand, the amount (including any Inter-
as!, additlonal amount, addition to tax, ot assestable penaity,
together with any costs that may accrue in addition thereto)
shali be a llen in favor of the United States upon ail property
and rights (o property, whether real or personal, belonging
o such person.

Sec. 6322. Period Of Lien.

Unless another dale is specliically lixad by law, the llen
imposad by section 8321 shall ariss at the time the asssssment
s mads and shall conlinua untlil tha liability lor the amount so
assassed {o¢ & judgemant agalnst the laxpayer arising out of
such llabllity) is satisiled or becomes unenforceabis by reason
ol lapss of time.

Sec. 6323. Validity and Priority Against

Certain Parsons.
{a) Purchasers Holders Of Security In-
terosts, Mechanlic’s Lienars, And Judgement

Lian Cradlitors. - ™he llen Imposad by section 6321 shali
not be valid as egainst _any purchaser, holder of a security
interest, mechsnic's tlenor, or judgement lien creditor uniil
notice therso! which meels the requirements ol subsaection ()
has boen illed by the Secratary.

) Place For Flling Notlce; Form.-

(1) Place For Filing - The notics ralerrad to In sub-
section {(a) shall be liled «
(A) Under Slate Laws i
(1) Real Property - in the casa ol real property, in one
olllce within the State (or the county, or ather gavernmaental
subdivision), as designated by the laws of such State, In
° which the property subject to the Hen is sliuated; and
()} Personal Property - In |he case ol personal
properly, whather tangible or Intangible, In one ollice
within the Siate (or the counly, or other governmental
subdivision), as designated by the laws ol such State,
in which the property subject to the Hen is situaled;

or

(B) With Clark Of District Court - In the ollice of the clerk of
the United Siates district court for the judicisl district in which
the property subject to lisn is situated, whenever the State has
subparagraph (A), or

(C) With Recorder Qf Deeds Of The District Of Cofumbla - in
the olfice ol the Recorder ol Deeds of the District of Columbia, It
the property subject 1o the lien is situated In the District of
Columbia.

(2) Sltus O! Property Subject To Lien - For purposes ol

p':u';;;pm (1) and (4), property shall be deemed to be

situated -

(A} Real Property - ln the case of roal 1y, 8t its

physical locallon; or prope

(B} Personal Property - iIn the case of personal properly,

whather tangible or intangible, al the residencs af the

taxpayer at (ha tima the notics of lien is fited.

day of

Notice of Tax Lien

Filed thig

Forpurposesol paragraph{2)(8), the rasidence of a corpocation
or partnarship shall be desmed 10 be the place al which the
principal executive olfice ol the business Is located, and.ths
rasidance of & taxpayer whose residence is without the United
States shall be deemed to ba in the Disirict of Columbia.

(3) Form The !orm and conlent of the notice
relerred to in subsection (s) shall be prescribed by the
Sacratary. Such notice shall be valld notwithstanding any
other provision of law regarding the form or conlent of a
notice ol llen.

Note: Ses section 6323(b) for protection
for certain interests even though notice of
lien imposed by section 6321 is filed with
respect to:

1. Securitles

2. Motor vehicles

3. Personal properly purchased at retall

4, Personal property purchased In casusl sale

5. Persanal property subjected to possessory llen

8. Real properly tax and speclal assassmant liens

7. Residanilal property subject to a machanic's
lien for cerlaln repalrs and improvemaents

8. Attorney's liens

9. Cerlain insurance contracts

10. Passbook loans

(o) Reflling Of Notlc@. - For purchase of ihis
saction -

(nGeneral Rula. - unless notice of llen I3 raliled in
the manner prescribed In paragraph (2) during the required
raliling period, such nalice of llen shail ba trasted asfilod on the
dateon which it is lilad {in accordance with subsaction (1)) alter
the sxpiration ol such raliling perlod.

(2 Place For Flling. - A notica of llen raliled
during the required refiling period shali ba allective only -
(A Il -
(1) such notice of llan Is rellled in Lhe oflica in which the
prior notice of Hen was liled, and
{l) in the casa of res! property, the fact of relliing Is
sntared and recorded in an indax to tha extent required by
subsaction {!) (4), and
(B) in any case in which, 90 days or more prior to the date
ol a relillng of naotice of iten under subparagraph (A), the
Secralary received wrillen information (In the manner
prescribed In regulsiions Issued by ths Secrstary)
concerning 8 change in the taxpayer's residence, i! a notics
of such lien Is also flled [n accordance with subsaction {I) in
tha State in which such residenca Is locsied.

() Required Reflliing Parlod. - In the case
of any nolice of lien, the tarm “required relliing perlod™ means -
(A) tha one-year patiod anding 30 days ailer the axpiration
ol & years alter the date of the assessmenl ol the tax, and
(B) the one-year period anding with the expiration ol 8 ysars
alter the close ol the preceding required reliling podod for
such natice of llen.
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Sec. 6325. Releasa Of Lien Or
Discharge Of Propr-

(a) Release Of Llen. - Subject -
regulations as the Secretary may prescribe, the Sacrat
Issun acerliticate ol releasu ol any tlan imposed with reso-.
any Internal revenus lax nol later than 30 days alter the day v
which -

{t) Llabitity Satlstied or Unenlorceable - The Secretary
lindsthat thallabillly tor \he amouni assessed, togsthar with all
intarest In respect thareol, has been lully satisiled or hu
become legally uneniorceable; or

{2) Bond Accepted - Thare is furnished to the Secretary and
accaptedbyhimsband that is conditioned upon the paymant of
the amount assassed, together with all interast in respect
thereof, within tha timae prescribed by law (including any
axtanslon of such time), and that Is In accordance with such
regulramenisralatingtolerms, condlitions, and lorm of the bond
and suralles thesreon, 2s may be specitied by such regulations.

Sec. 6103. Confidentialty and Dis-
closure of Returns and Return In-

formation.
() Disclosure of Certaln Roturns and
Return information For Tax Administration
Purposes. -

{2) Oisclosure of amount of outstanding llen. - if a natice of
llenhas been liled pursusnt to sectlon 8323(f), the amount ol the
outsianding abligatinn secured by such lisn may bedisclosed o
any parson who lurnishes satislactiory wrlitan evidence that he
has nght In the property subject to such lien or intends to
obtaln a right In such properly.
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