ESCROW NO. DO-14861-DM

y LONG FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

3rd
This/ Deed of Trust, dated September 1, 1988 , between

PATRICK D. BISHOP AND CLAIRE N. BISHOP, husband and wife .
, herein called TRUSTOR,

whose address is 1065 Kerry Lane Gardnerville, NV 89410
NORTHERN NEVADA TITLE COMPANY, a Nevada corporation, herein called TRUSTEE, and

FREDRICK L. CYPHER, an unmarried man as to an undivided 1/2 interest and

CHARLENE CYPHER, an unmarried woman as to an undivided 1/2 interest
, herein called BENEFICIARY.

Witnesseth: That Trustor IRREVOCABLY GRANTS, TRANSFERS AND ASSIGNS TO TRUSTEE IN
TRUST, WITH POWER OF SALE, that property in Douglas County,
Nevada, described as: -

SEE EXHIBT "A" ATTACHED HERETO AND MADE A PART HEREOF FOR LEGAL DESCRIPTION

IN THE EVENT THE HEREIN DESCRIBED PROPERTY OR ANY PART THEREOF, OR ANY INTEREST
THEREIN IS SOLD, AGREED TO BE SOLD, CONVEYED OR ALIENATED BY THE TRUSTOR, OR BY THE
OPERATION OF LAW OR OTHERWISE, ALL -OBLIGATIONS SECURED BY THIS INSTRUMENT,
IRRESPECTIVE OF THE MATURITY DATES EXPRESSED THEREIN, AT THE OPTION OF THE HOLDER
HEREOF AND WITHOUT DEMAND OR NOTICE SHALL IMMEDIATELY BECOME DUE AND PAYABLE.

TOGETHER WITH the rents, issues and profits thereof, reserving the right to collect
and use the same except during continuance of some default hereunder and during
continuance of such default authorizing Beneficiary to collect and enforce the same
by any lawful means in the name of any party hereto.

For the Purpose of Securing: 1. Performance of each agreement’ of Trustor
incorporated by reference or contained herein. 2. Payment of the indebtedness
evidenced by one promissory note of even date herewith, and any ‘extension or renewal
thereof, in the principal sum ©f TEN THOUSAND AND NO/100 DOLLARS=c==-cw-c--cococoooo- o
SO ER" —z- NUI. VEPU, ‘W U SRR IR (510,000.00 )

executed by Trustor im favor of Beneficiary or order. 3. Payment of such
additional sums as may hereafter be advanced for the account of Trustor or Assigns
by Beneficiary with interest thereon. :

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, Trustor agrees:

1. To properly care for and keep said property in good condition and repair;
not to remove or demolish any building thereon; to complete in a good and
workmanlike manner any building which may be constructed thereon, and to pay when
due all claims for labor performed and materials furnished therefor; to comply with
all laws, ordinances and regulations requiring any alterations or improvements to be
made thereon; not to commit or permit any waste thereof; not to commit, suffer or
permit any act to be done ‘in or upon said property in violation of law; to
cultivate, ‘irrigate, fertilize, fumigate, prune and/or do any other act or acts, all
in a timely and proper manner, which, from the character or use of said property,
may be reasonably necessary, the spec1f1c enumerations herein not excluding the
general.

2, The Grantor agrees to pay and discharge all costs, fees and expenses of
these Trusts, including cost of evidence of title and Trustee's fees in connection
with sale, whether completed or mot, which amounts shall become due upon delivery to
Trustee of Declaration of Default and Demand for Sale, as hereinafter provided.

3. To provide, maintain and deliver to Beneficiary fire insurance satisfactory
to and with loss payable to Beneficiary. The amount collected under any fire or
other insurance policy may be applied by Beneficiary upon indebtedness secured
hereby and in such order as Beneficiary may determine, or at option of Beneficiary
the entire amount so collected or any part thereof may be released to Trustor. Such
application or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.
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. L, Tne Grantor promi%es and agrees tha:t if during thne existence of tne
cnere be commenced or pending any suit of action &ffecting seid convevel premises,
or any part thereol, or the tiile tnereto, oOT if any adverse cleim for or ageins:
scid premises, oOr any part thereol, be made oT esserted, he will gppear in and
Gefend any such matter purporiing to zffect tne security and will pay zil costs anc
damsges arising because of such actior.

-
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5, Any award of demages in connection with any condemnstion for public use of
or injury to any properiy or any part thereci is herebdy assigned and shell be peid

to beneficiary, wno may &pply or release such monies received by nim in the same
cenner ané witn the same &ffect as herein provided for cisposition ci proceeds of

insurance.

6. Trustee shall be under no obligazion to notify any party bhereto of any
0f saction or proceeding of &ny kind in which Grantor,

- -

pending s&le hereunder or
beneficiary and/or Trustee shall be named as defencant, unless brought by Trustee.

Accepzance by beneficizry cof eny sum in psymen: ol zny indebtecdness securec

an
hereby, &fter the dzte when the same if due, shell not constitute & weiver of tne
-ight eizher to recuire prompI payment, wnen due, of 211 other sumes 50 secureé CT TO

declzre defaul: as herein provided for fazilure s0 IO pey.

. Truszee may, e: any time, or from time to time
ené wizhou:r notice, upon written reguest ©0I & £ I
Deed o©f Trusz anc¢ the notes securec heredby for endorsemen:, &né witpou:l zilecting
tne personzl iigbiliry of any person fer peyment of the indebiedness secured hereby
c- the eifec: c¢f this Deed cf Trus:z upoz the remeinder of szié properIy; Teconvey

ion ©of =zhis

(a)
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any par:t cf szil property; consent In writing to the meking ef apy mep o©T plat

snerec?; join in granting any easement thereozy of join Ia any exteasion egreement
or suboréinzzion agreemen:t irn commection hersewitk.

©.,  Upom rTeceip:r cf written vequest Irom Beneliciary reciting cthet &all sums
secured herebv hzve beez pzil ané upon surrender of tnis Deed ol Trust aac szid mote
zo Trustee for ceancelizticn ané retez:zion and upon pzrmexnt ¢l its Zeeg, tne ITustee
snzil Teconvey withou: werranIy the property then held hereunder. Tne recitels in
such Teconvevance c©f zny metters of Zfact .shzil be conclusive prock o cthe trutn
=herecs. Tne CGrzntee in such reconvevance may be Gescribed in generzl zerms as ''tne
persoz or persons iegaily emzitied thesero'. Tive veasre alter issuance €I suon fell
reconvewvance, ITustee mey Gestroy szid pote zné cthis Deed ol Trust (vniess cirectzed
{2 such regues: o rezzin them).

(2) Snouié defzuis be mazde by Gramzer in parmez:t of zar Indebledness secured
hereby znd/er in pericrmence ol any zgreement herelz, Ihed beneficiary mey cdeclere
z1) sums secured heredy immedizcelr due by delivery to Trustes oI & wriiten
Gecizrezion ¢ defaulz ant demand for szlie, and cf written notice ¢l delauvlt ané
eiection to czuse szid property to be soif (whicn actice Irustee shell cause To De
fived for vecorc) ané snzll surreander to Trustee this Deed, the =notes ané ail
documents evideacing any expenciture secured heTebdr.

10, Afser three months shezil have elapsec Zfollowing recerdation ¢ any suth
notice of defavl:, Trustee shzll seil szid property zt such time and zI such piace
iz the Stace of Nevaéz as the Trustee, iz izs sole ciscrezioz, shzll deem Dest To
zccomplish the objects of these Trusts, heving first given nmctice of such sa:e as
chez reouired by iaw. Plzce cf szle mey be either inp the couxtr im whicn the
properzy to be s50i¢, or zmy pact thereof, is situzteé, or st am oifice oI ine
Trusctee loczted In the State oI Nevace.

(z) Trustee may postpone szle of zll, or amy portion ol szié property Dr pudliic
zanouncemen: 2= the time Zixed by szicé notice of szlie, ané mar thereziter postpone
s2i¢ szie from time to time by public znnouncemen:t =zt the time previously zppointed.

(b) 4t the time of szle so Zixed, Trustee mzy sell the propercy so zdvertised oT
anr par:z theceof, eitner 2s 'z whole or in sepzrate parcels at its sole discrezion &t
pubiic auczion, to the hignes:t bidder for cash in lawiul moner o the Unitec States
pevebie zz tzime of szle, andé snhell deliver to such purchzser a deed convering the
property so so0id, but without covenant or wzrraniy, expressec oT impliec. Gramtoer
hereby agrees to surrender immediztely ané without desand, possessioz o= szid
property tO such purchaser. ‘ : ,

: 11, Trustee shzll apply the proceeds of any such szle 0 peymernt oI: expenses oI
szle and =11 chzrges and expenses of Trustee znd of these Trusts, including cost oz

evidence of tizle ané :zrustee's fee ir conmeczion with szle;.counsel Zfees; &all sums

- -

s .

expended under the terms hereof, not tnen repeid, with accrued iInlerest &I the
current legel rete of interest per annum; &1l other sums then secured heredby, and
the remeiner, if any, to the person or persons legzlly entitled thereto.



12, Beneficiary or assigns may, at any time, by instrument in writing, appoint a

' successor or successors to the Trustee named herein or acting hereunder, which
instrument, executed and acknowledged by Beneficiary, and recorded in the Office of
the County Recorder of the County or Counties wherein said property is situated,
shall be conclusive proof of the proper substitution of such successor or Trustee,
who shall have all the estate, powers, duties and trusts in the premises vested in
or conferred on the original Trustee. If there be more than one Trustee, either may
act alone and execute the Trusts upon the request of the Beneficiary and his acts
shall be deemed to be the acts of all Trustees, and the recital in any conveyance
exectued by such sole Trustee of such requests shall be conclusive evidence thereof,
and of the authority of such sole Trustee to act.

13. This Deed of Trust applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees, devisees, administrators, executors, successors, and

assigns.

14, Trustee accepts these Trusts when this Deed of Trust, duly executed and
acknowledged is made a public record as provided by law, reserving, however, unto
the Trustee the right to resign from the duties and obligations imposed herein
whenever he deems, at his sole discretion, it to be in the best interest of the
Trustee by giving written notice to the Trustor and Beneficiary herein, their
successors or assigns.

15. In this Deed of Trust, whenever the context so requires, the masculine gender
includes the feminine and/or neuter, and the singular number includes the plural,
and the term Beneficiary shall include any future holder, including pledges, of the
note secured hereby.

16. Where not inconsistent with the above the following covenants, No. - 1l; 33 4
(current legal rate of interest); 5; 6; 8; of NRS 107.030 are hereby adopted and
made a part of this Deed of Trust.

Notice of Sale hereunder be mailed to him at his addres reinbefore set forth.

STATE OF NEVADA, ) }/ %]UQM '-‘jf

sS. P; trupk D. Bisho
COUNTY OF Carson City ) Vi .Lun.f)
Cla1re N. BlShOp

The undersigned Trustor requests that a copy of anyijgzice of Default and of any
s

On September 1, 1988 before me,

the undersigned, a Notary Public in

and for said State, personally

appeared Patrick D. Bishop and
Claire N, Bishop

3
known to me to be the person s whose

names _are subscribed to the within
instrument and acknowledged <that
he executed the same.
-y—-

IF EXECUTED BY A CORPORATION, THE

Signature C(")y\m@ C/td \LO(S)\ CORPORATION FORM OF ACKNOWLEDGEMENT
Notary Public (] MUST BE USED.

SRNNE 5, BYCMHISON
HOTARY PLOLIC - NZVADA
AR H

My Agnpst, E.a

Cnn.
;1
TFIAJUY

THIS FORM FURNISHED BY

hak) ls‘lcr 13, 199]
?NORTHERN NEVADA TITLE COMPANY

.SPACE BELOW THIS LINE FOR RECORDERS USE

When recorded mail to

Name NORTHERN NEVADA T]ETLE COMPANY 185539

Address 512 N. Division Street
ik 988t 126

City & State Carson City, NV 89703

Attn: Connie Etchison
D0-14861-DM



(Exhibit "A" to be attached to Deed of Trust executed by Bishop in favor of CYPHER..
$10,000.00) Ref: DO-14861-DM

EXHIBIT "A"

. Douglres, State -of Wevhda, desdribed ss follows: |
PAHCEL 1+ . | B o
A Parcel of land, situate in the East 1/2° of the- Southwest 1/4 of

‘Section 10, Township 12 Worth, '‘Range 20 East, M.D.B. & M., Douglas i
fCounty;.Nevgda,vmore particularly described as follows: T

K11 thif oentain. 1ot,;. plécé o parcel. of land. situsté in the County of

":COMMENCING. at. ‘the found rebar at the Southwest corner of said Section
~ 10, proceédd -North.89948' East; a distance of 1,316.75 feet, along the
=Northerly bounhdary of Dresslerville Road, to a point which is the
Southeast corner of the Zinke parcel, as shown on that certain Parcel
Map filed on the 29th day of April, 1974, in Book 474 of Parcel Maps,
ot page 702; vroceed thence North 11°936'16" Fast (o0ld bearing North
11933159 Baet), e distance of 790.12 feet, to the Northeast cornerof
Parcel 3 of tnnt seme Parcel Map described first sbove; proceed thence
*North 11936'16" Teet (o0ld bearing MNorth 11°33'51" East), a distance
of 869.08 feet, ccontinuing along the centerline of Kerry Lane, to the
True Point of Begirning, which is the Northweat corner of this parcel; |
proceed thence South 78°23'44" East, a distance of 864.00 feet, to !
the Hortheast correr of the parcel; thence South 11°36'16" West, a
distance of 1€5.00 feet, to the Southesst corner of the parcel; thence
North 78923'44" Vest, a distence of 264.00 feet, to the Southwest
corner of the parcel; thence North 11936'16™ East (old hearing North
11933151" Fast), e distsnce of 165.00 feet, along the cemberline of
Kerry Lane to the POINT OF REGINNING. . .

EXCEPTING TEEREFRCH all that portion thereof lyirg within the toundsry
lines of that certain Roadwsy Agreement entered inte by and between
C.E. Swift, et al, recorded Januery 14, 1964, as Locurment llo. 24215, of
Official Recoréds of Dougles County, Nevada.

PARCEL 2: _ ' :

A NON-EXCLUSIVE EASEMENT for roadway purposes and ingress and egress
for the benefit. of the appurtenents to Parcel lo. 1 herein above
described and any subsequent division or subdivisions thereof, as
created in those certain Roadway Agreements entered into by and between
C.E. SWIFT, et al, recorded Pecember 28, 1961, in book 10, page 17, and
also recorded January 14, 1964, in ‘book 21, page 394, Dboth
respectively of Official Records of Douglas County, Nevada, and more
particularly described aes follows:

Over a strip of land 40 feet in width, being 20 feet on each side of a
centerline descrited as follows: -

COMMENCING at the Section corner corron to Sections 9, 10, 15 and 16 in
Segtion 10, Township 12 North, Renge 20 East, M.D.BE. &M.; thence Il'orth
'89-48' East, a distance of 1,316.75 feet to the PO{ﬂT OF BEGIMNKING;
thence North 11936'16" Fest (old bearing North 11-33'51" East), =a
distance- of 1,829.64 feet; thence Morth 31926 09" West, a distance of
29.68 feet: thence MNorth 11033'51" Eest, a distance of 100 feet to
the Northern terminus thereof. The MNorthern terminus of said 40 foot
roadway being a curve with a radius of 50 feet bearing North
11933'51" Fast, through e cental angle of 46°15', an arc distance
of 40.36 feet. ) '

185539
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